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many  pjoblems  of  differing  meth¬ 
od;:.  per.<:onnel  and  so  on. 

There  .seems  to  have  been  some 
abatement  in  i event  weeks  of  ex- 
Ipan.sionary  move.,  into  Canada  on 


Smaller  Provinces  Are  Told  Thof  It's  the  The  .sale  this  week  of  Amaiga-I 
Number  of  Bodies  Thof  Counts,  Voting  Eienrir  m  the  General  | 

Bj.  »,.•  t-  IX  ^  .•  ..  .Elerlric  Company  of  England! 

Bodies,  Tbot  IS— Some  Knotty  Questions  Moy  bears  out  the  opinion  expressed 
Be  Roised  Before  October  3rd  I  recently  by  persons  rlo.se  to  thel 

_  'international  capital  market,  that 

_  _  ,  foreign  firms  will  tend  in  the* 

By  E.  J.  DeSEAU  ■  .  ,  .  .u  j-  i 

I  future  to  enter  the  C  anadian  mar- 

OTTAW.A.  —  Thp  rpcent  Dominion-provincial  con-  ket  through  purchase  of  going 
fprpnce.  a.s  VVP  pointpri  out  la.«!t  week,  wat?  partl.v  public  concern.s.  it  appear.'  that  breaking 
anH  partl.v  in  camera  and  therefore,  after  the  public  had,'"*”  market  cold’  po.ses  too 
digested  the  grand  stand  pla.vs  that  were  performed  in 
.«ight  of  evervone,  great  interest  centered  on  the  “real 
stuff”  that  went  on  behind  the  green  bai/.e  doors  the  fol¬ 
lowing  day. 

1'his  great  interest  has  spilled  over  into  the  House  the  part  of  Briti.sh  and  contin- 
and  has  elicited  a  number  of  comments,  explanations,  etc.,  although  this  is  not 

from  the  Prime  Minister.  Since  evervthing  merelv  points  interest  has  dried  up 

,  ,,  ,  .  I  hi.'  cnuntr.y  remain.'  in  the  spot- 

to  the  conference  which  will  get  underway  on  October  ,i„bt  but  overseas  investors  have 

.”rd.  nothing  much  can  be  done,  aside  from  collecting  sng-^come  to  appreciate  that  the  lack 

gPStions.  before  then.  *•* - ^ -  of  competitive  .selling  method' 

Blit  in  the  Prime  Ministers  ex- ling  may  have  been  m  e  r  e  I  .v' tna.v  outweigh  an.v  technological 
planation  there  was  .something  cliim.'y;  it  may  again  have  merely  superiorit.v  fhe.v  might  po.'ses.'. 
ivhirh  must  he  regarded  with'meant  to  convey  something  but  The  acqui.'ition  of  ,\malgated  is. 
lome  concern  by  people  in  variou.'  ended  up  in  conve.ying  something  of  course,  onl.v  one  of  many  corn- 

areas  of  this  country.  el.se.  parable  instance.'  where  Canadian 

This  ivas  the  statement  that  Rut  while  it  is  perfectly  true  firms  of  long  establi.shment  have 
there  attaches  greater  importance  that  Ottawa’s  tax  revenues  ‘from  in  the  past  few  months  been  sold 

to  the  views  of  a  government  from  which,  as  the  poet  says,  "all  ble.'s- ' British  and  other  overseas 

one  of  the  larger  provinces  than!  (Continued  on  Page  lOi  | intere.sts. 
to  those  of  a  .smaller  province:  andj 
the  example  quoted  mentioned 

was  PEI  as  against  Ontario  COflSerVaf/On  ErtOrtS  /H  B.C. 

Thrrp  is,  of  corner,  a  lot  of| 

Rebuild  Province's  Resources 

getting  somewhat  browned  off  on  - 

■ealism  in  the  political  field.  Special  to  Tlie  Financial  TImea 

While  no  member  of  the  Hoii.se 
from  the  le.ss  important  provinces 


The  Ion*  continueil  weakness  in  world  sugar  prices  is  now 
reflected  In  a  Canadian  price  cut.  Announced  hy  St.  Lawrence 
Sugar  Co.,  effective  immedialely,  is  a  reduction  of  20  cents  per 
100  lbs.  Too  small  to  he  effective  In  retail  trade,  the  cut  will  he 
important  for  sugar-using  industries. 

❖  ❖  ❖ 

There  Is  a  strong  undertone  of  strength  in  wheat  futures,  al¬ 
though  spot  wheat  continues  moderately  weak.  Renewed  troubles 
In  Saskatchewan  hinting  at  low  crops  again,  are  cause  for  futures 
drop. 

❖  ❖ 

Possihilities  of  another  modest  increase  In  einc  prices  are 
being  talked  shout.  Rut  as  there  has  not  really  been  a  ma.inr 
boost  in  civilian  demands  the  reasons  would  again  have  to  he 
looked  tor  in  the  short  term  trends  In  defence  production  and 
exten.sion  of  stock  piling  after  .tune.  A  celling  of  ahoiil  1.2  cents 
is  being  talked  about  in  the  trade  compared  with  the  current 
price  of  12. 

❖  ❖ 

There  is  a  growing  hut  modest  improvement  in  cotton  textile 
prices  in  the  t’nited  Stales  which  is  having  the  effect  of  reducing 
the  volume  of  imports  into  f'anada.  A  gradual  improvement  in 
.sales  and  prices  is  noticeable  also  in  some  Canadian  lines. 


Shipments  of  Iron  DBS  4tli  Quarter  Survey 
Higher  k  April  Shows  Profits  Dip  Ended 


Usuol  Decline  From  Third  Quorter  But 
Smaller  Than  in  1953 — Manufacturing  Only 
Majar  Graup  ta  Lag  Behind  Recavery. 


Provinces  Need  lo  Watch  Their 
Step  at  Conference  in  Ocloher 


Federal  gavernment,  if  pushed  taa  far,  may 
say  "take  yaur  incame  tax  rights."  Which 
wauld  nat  be  sa  gead  far  the  taxpayer.  —  Sin¬ 
clair  ideal  chaice  far  dealing  with  the  Kremlin. 

By  TEMPUS 


look  up  the  rhallcngp  thut  wg.j 
implirrl  in  the  'latrmcnt.  there 
were  <omp  comment.'  available 
sftpiovaiH'  which  hintert  that  an¬ 
other  foot-in-the-mouth  epi.'orle 
.ma.v  n-ell  have  taken  place. 

A  New  Concept 
ConfeHerat  inn  was  not  some¬ 
thing  that  created  a  siriicture  «’ith 
a  lot  of  nuthouse-like  appendages, 
or  tail-ends.  The  implication  that 
the  weight  which  one  accord.'  to 
the  vicw.s  of  provincial  govern¬ 
ments  varies  directly  in  propor- 


VANCOLIVER.  British  Colum-,the  salmon  run.s.  hut  there  ha.' 
bia  is  one  nf  those  rare  areas' been  no  sign  of  a  deeline  in  the 
where  conservation  nf  natural  re-  salmon  catch. 

.sources  is  being  intelligently  ap-  .Aetually  there  ha.'  been  a  con- 
plied  and  with  substantial  benefit  |  .sj.itent  improvement,  and  last 
to  the  whole  economv.  'year's  run  of  sockeye  salmon  on 

This  gratif.ving  fact  has  been’ the  Fraser  River,  the  most  impnr- 
emphasixed  recently  b.v  di.'clo-  tani  single  fishing  operation  in 
sures  that,  after  years  of  inten-  British  Cohimhia.  was  the  greate.si 
sH-e  logging.  British  Columbia  has|  in  many  years.  The  pack  was 
more  standing  timber  than  was  valued  at  some  .11.50.000.000. 
esi (mated  a  decade  ago;  that  the 
supplies  of  salmon  and  halibut. | 
two  of  the  regions  mo.'t  impor-;  Reports  from  the  .'pawning 
taut  commercial  fish,  have  been  oroimds  in  the  upper  reaches  of 


.Abundant  Restocking 


greatly  increased,  and  that  Uie  the  Eraser  .'how  that  there  has 
fion  to  fne  popiilal.on  appear.'  lo  tvhich  was  been  an  abundant  re.'tocking  of 

Itireatened  with  extinction  .'omc  the  'Ireams  and  lakes,  whicn 
years  ago.  has  been  increased  to' would  augur  v\ell  for  the  salmon 
such  an  extent  as  to  become  inn  jn  the  next  cycle  vear  foiu 
provincial  governments;  that  the  a|,„„,^t  an  embarra,'.'ment. 

«Tight  of  the  r('.'pcclivc  provinces 
was  expressed  snlcly  in  the  num¬ 
ber  nf  rcprc'cnialivcs  a  prox-ince 


be  a  new  concept. 

It  had  been  assunicd  that  tliere 
was  cqualil.v  of  rank  among  the 


run 

rear.*  from  now.  While  there  vxa.' 
Technically  speaking,  of  course,  a  bountiful  run  of  salmon  to  the 
the  for  .'eal  indiistr.v  is  not  in  Fraser  la.si  summer,  it  is  hardly 
British  Columbia,  the  Pribilof  likely  to  be  duplicated  this  .'um- 
Islands  in  .Maska  being  the  prin-  mcr  owing  lo  the  cyclical  varia- 
cipal  habitation  of  the  herd.'  tions.  but  a  iGa.sonably  good  har- 
which  migrate  annually  past  the’ vest  is  a.ssured  and  all  elements 
coast  of  this  province.  But  Britishiin  the  industry  as  well  as  the  bio- 
Columbia  has  pla.veri  an  important  logical  experts  and  members  of 
role  in  the  sealing  indiistr.v  since,  the  International  Pacific  .Salmon 
come  home  with  considerable  im-  ,bp  earliest  days  and  Canadian  Fi.sherie.s  Commi.s.-ion  are  con- 
pact  to  governments  of  provinces  ve.s.'els  share  in  the  protection  ofjvinced  that  an  excellent  ,iob  of 
in  n-hich  growth  of  population  and  the  migrating  herds.  rehabilitation  has  been  done, 

growth  of  federally  spon.sored  in- 

dustrial  development.'  have  been  Rn.'sia  and  .Japan  in  a  century  over-fishing  in  Canadian 

hampcied  while  in  othei.'  thev  ||.p3ty  tbp  fm-  _.,pai  ntorp  anq  .American  waters  all  but  ex- 

havr  been  sponsored.  than  40  years  ago.  .M  that  time  hausted  the  Fra.'er  River  .'almon 

From  comments  to  |,)c  picked  j,  esiimalcd  that  there  were  run.  and  rock.'lides  at  Hcli's  Gate 

up  in  the  corridnrs  and  in  the  cof-  „„|y  about  1.50.000  of  the  specie.'  ncarlv  completed  the  ruin  But 
shops  of  this  capita!  city,  .'ome  ,pft  (he  North  Pacific.  Now.,  long'-  term  con.servaiion.  careful! 
know  what 


roiild  send  lo  the  House  of  Com¬ 
mons  .'Irielly  on  a  hasis  laid  down 
hy  roimtr.v  wide  standards. 

It  will  come  with  interest  tn 
governments  outside  of  Queens 
Park,  and  Quebee.  P.Q.  It  will 


Ottawa:  Want  to  eiit  income 
tax?  Eas.y. 

•All  you  have  to  do  is  lo  urge 
the  provinces  tn  make  a  big 
stink  at  the  Federal-Provincial 
conference  next  October.  By 
then  the  federal  government 
will  he  fed  up  with  the  the 
petty  wrangling  of  the  pro¬ 
vinces.  and  b.v  it'  quibbling 
Premiers.  Then  Walter  Harris 

vv  ill  say  “The  he - pardon 

me  lady,  he’ll  say.  “The  heck 
with  it." 

W'hen  Harris  says  the  heck 
with  it.  then  the  taxes  go  back 
to  the  provinces.  .Nfter  that  the 
provinces,  who  need  the  federal 
money,  will  invoke  their  own 
income  tax  powers. 

Then,  wnen  these  rapacious 
and  insatiable  provincial  trea¬ 
surer.'  gel  after  you,  you  will 
know  yon’ve  reallv  been  'luck. 

This,  of  cour.-e.  will  lead  the 
people  lo  implore  the  provin¬ 
cial  governments  to  make  fede¬ 
ral  deal.'  again.  But.  in  Ine 
meantime,  for  four  or  five  year.' 
the  Frost.'  and  the  Diiple.'si.'e.'. 
the  Douglases  and  the  Bennetts 
will  skin  yon  alive. 

Remember  taxpayers,  if  this 
happens,  yon  a.'ked  for  it. 

♦F 

The  federal  I.iberals  aie  not 
Ion  impre.'.:jed  with  the  Dniiglas 
erepe  hanging  .'peech  here  in 
Ottawa.  He  predicted  a  return 
lo  the  hungry  thirties.  The  fed¬ 
eral  government  points  out  that, 
for  one  thing,  no  government 


ever  would  allow  this  to  happen 
igain. 

Then  a'  to  nnemploymeni. 

True  there  are.  or  have  been. 
fiOO.flOO  unemplo.ved.  Of  these 
there  is  always  a  hard  v’ore  of  linvenlory 


Special  to  The  Financial  Times 

CLEVELAND  —  Great  Lakes! 
shipments  of  iron  ore  got  off  to' 

I  a  fast  start  in  .April.  The  enm- 
I  hineri  U.S.  and  Canadian  ship-, 
imenls  total  .2.8  million  Ions  com-  - 

pared  with  1..5  million  tons  shipped  improvement  in  hii,'<ine.<5.«  conrlition.s  in  the  final 

duimg  ■''P'''  la-'  .>p-<i-  While  J954  which  was  evident  from  GrOvS.s  National 

U.S.  oi*r  rlAhveriPS  waip  nmrnns  ' 

at  double  the  19.54  rate,  shipments  confirmed  by  corporations  profits  data 

ifiom  Canadian  ports  were  up  400  released  this  week  by  the  Riireaii  of  Statistics, 
per  cent  —  80.0  thousand  tons  According:  to  the  Riireaii's  preliminary  ficure?, 

again.'!  only  1  (.9  thousand  in  .5pril  quarter  profits  before  taxes  amounted  to  $579 

'  last  vear. 

I  The  Michipicoten  area-Aigoma  ajrainst  $550  million  III  the  .same  period  in  1953, 

.Steel— shipped  .5.5.0  thousand  tons  a  giain  of  $20  million.  It  maiks  the  reversal  of  the  down- 
in  .^pril  (5.8  thoii.sand  April  i9.54i  ward  trend  which  bejran  with  the  third  quarter  of  1053, 

while  Steep  Rock  snipped  2.1.0  Between  that  period  and  the  fourth  quarter  of  1054, 
thousand  ton.'  (12.1  thoii.'and.  ,  ,  r-.  1  ,•  .  ,  .  ■  .  ,  . 

quarterl.v  profits  betore  taxes  had  been  consi.stently  off 

I  The  .'harp  gain  this  year  appears  "’hen  eomparod  with  the  same  period  one  year  previnii  i, 
llo  he  due  more  to  a  belter  de-  The  picture  is  c.'.'enlially  ihr'i’  ' 

mand  than  to  any  question  nf  .'ame  in  respect  of  corporation !  apply  to  profit.'  after  laxfi.* 

navigation;  the  season  opened  at  profits  alter  la.ve'.  excepi  ihai  the  lowering  of  tax 

approximately  the  same  time  this  Fourth  quarter  19.54  profit.'  pp^hied  Transportation 

.vear  a.'  in  19.54.  after  taxes  'land  at  .4:‘29.5  million  storage.  Commiinirations  anif 

tttilitie.''  to  .'ho'v  a  slight 
improvement  in  profit'  after  taxe.4 
a'  against  a  fraetional  drop  m 
profit'  before  taxes. 

Mamifactiiring.  hv  far  the  most 
ily  since  the  fourth  quarter  'Hi  n.-oiiping  was  off  v  erv 

19.5.’I.  quarters  being  compared  sharply  both  a.'  nrofils  before  and 
with  the  .same  period  one  .veari^f,^,. 

previou.'.  Only  the  reduction  in  .«1.2Ifi  million  before  taxes 

the  rale  of  corporate  income 
enabled  profits  after  taxes  in  the 

third  quarter  of  I9.5:t  to  show  respoclive'y.  in  19.5.2. 

.'mall 


.5n  examination  nf  the  inven-  compared  with  $272  million  in  the  p,,h|jp 
tory  position  of  those  Canadian  same  period  of  195.2.  up  .$22  mil- 
and  .American  steel  mills  using  lion.  Here  too  a  downward  trend 
Lake  Superior  ore  principally  has  been  aire-led.  profits  after 
shows  .Stocks  down  ver.v  markedl.v  tave'  having  nioved  lower  stead- 


from  the  same  time  last  year 
.As  at  .April  I.  19.5.5.  U.S.  furn¬ 
aces  had  I7.fi  million  tons  of  ore 
on  hand  while  a  further  .5.1  mil¬ 
lion  tons  was  at  dockside.  This 
compare.s  with  19.54  .April  I  date 
when  there  were  2.22  million  tons 
of  oie  at  U..S.  fiiinaces  and  a 
further  6.0  million  Ions  at  the 
docks  on  Lake  Erie.  The  total 
of  Lake  .Superior  ore 
on  hand  at  .April  1.  19.5.5.  amounted  Year’s  Earnings  Down 

to  22.7  million  tons  compared  with  Despite  the  welcome  imprnve- 
'29.4  million  ton.'  at  thi.'  date  in  rnent  in  the  final  quarter  of  the 


taxes  in  the 
nf  19.52  to  .'how  a 
relative  gain  while  prntils 
before  laxe'  had  already  begun 
lo  decline. 


unemployed  or  imemplo.vable. 

In  a  working  force  greatly 
accelerated  since  the  war.  this 
unemployment  of  200.000  out  of  |I954 
1.5''  millions  is  not  deemed  ex-  Stocks  of  Lake  .Superior  ore  at 
traordinary.  Tough  it  i.'.  of  'Canadian  furnaces  similarly  were 
course,  for  the  workle.<.s.  but  down  sharpl.v  from  the  compar- 
the.v  are  only  one  fiftieth  of  our  i'•ble  date  last  vear.  Canadian  steel 
population.  Why  .'hould  w  e  not  |  mills  had  in  venlories  of  1 .0  million 
tons  .April  I  this  year  against  1.2 
*  million  ton.'  in  19.54. 

Prospects  for  a  banner  year  for 
jiron  ore  shipments  is  indicated  in 
‘bla.'t  furnace  activity  in  both  Can¬ 
ada  and  the  United  Stales. 

I  Whereas  in  19.54  64  out  of  a 
grand  total  of  204  furnaves  were 
!out  of  blast  on  .April  I.  this  year, 
'out  of  a  total  of  205  blast  fiirn- 
iaces.  onl.v  22  were  not  in  bla.'t.  In 
the  United  Stales.  172  out  of  192 
j  furnaces  were  in  blast  while  in 
Canada.  10  out  of  12  were  in  blast. 
i.MI  the  foregoing  data  relate  ex- 


rejoice  that  49  out  of  .50  people 
in  Canada  are  working. 

'I'he  government  could  cut  in¬ 
come  tax  and  lower  corporalinn 
taxes  if  it  did  not  have  to  .»hell 
out  $200  odd  millions  every 
year  lo  the  provinces. 

❖  ♦  ❖ 

I  know  itii.'  comes  as  old 
news;  but  siiiel.v  no  reader  of 
thi.'  column  was  surprised  In 
see  that  Ro.'.s  'rhalcher  left  the 
CCF  party  .A.'.'idiious  followers 
of  ihi.s  pillar  must  recall  that 
I  alua.v'S  referred  lo  the  .Moose 
•law  hardware  merchant. 

The  Coldvvell  Club  also  has  a 
couple  more  right  wing  .social¬ 
ist.'  who  although  they  may 
temporarily  seem  happy  enough, 
might  in  the  end  become  rest¬ 
ive  Ro.s.'  Thatcher  ha.s  alwa.v.' 
seemed  .-triclly  a  Chamber  of 
Commerce  type  and.  frankly, 
he  seemed  as  out  of  place  a.s  a 
while  blackbird  sitting  there 
'Continued  on  Page  61 


Broken  5>ar« 

.Although  the  availabililv  af  thl4 

time  of  19.54  profit'  data  i'  .some. 

what  nf  an  anti-climax  since  most 

corporations  a;p  on  a  calendar, 

,  year  basis  and  have  renorterl. 
noth  ,  .  . 

there  1.'  still  a  large  segment  of 
■  indiistr.v'  which  uses  broken’  yeart 
and  which,  moreover,  issue'  qiiar- 
terl.v  reports  ac  the  exception 
rather  than  the  rule.  Beverages, 
retailing,  textiles  and  the  enn- 
struetion  industries  Canada 
Cement.  Canadian  Car.  National 
Steel  Car.  Dominion  Bridge  are  ex. 
ampies— are  in  this  eatogory  De. 
spite  the  fact  that  the  DBS  data 
are  necessary  very  general  to 
avoid  revx'iation  of  specific  re- 

publicalion  of  .second  quarter  19.5.5 
data,  it  appears  from  preliminary  ^ 
data  that  w  ilh  the  exception  of 
.Vlining.  Quarrying  and  Oilwell.'.’ 
and  ’Finance.  Insurance  and  Real 
Estate.’  all  the  hi  oad  groups  suf¬ 
fered  a  deeline  in  profits  before 


year,  aggregate  19.54  profit.* 
before  and  after  taxes,  are  down 
notieeably  against  the  previous 
year. 

In  1954  Canadian  corporations 
earned  $2,414  million  before  taxes’ 
compared  with  $2. .570  million  in 
1952.  Profits  after  taxes  amounted 
to  $1,262  million  against  $1.2.54 
million  in  19.52. 

■Although  certain  adjii.slments  tn 
the  individual  indiistiy  totals  will 
be  made  only  with  the  Bureaus 


i'ilh 


new  and  useful  tool,  not 
onl.v  with  respect  lo  hroken-v'par 
companies,  but  for  tho.se  ealendai’- 
.vear  firms  w  ho  do  not  issue  quar¬ 
terly  statements 

The  trend  of  prnfiis  from  quar- 
r  lo  quarter,  pending  .such  time 


same 

_ as  the  Riireaii  of  Statl.stie.s  i.s  able 


Seek  New  Type  of  Ship  To 
Revive  Canadian  Shipbuilding 


fee 


Factory  Sales  in  1954  OH  2V2% 
But  Year  Topped  Only  by  '53 


clu.sively  tn  furnaces  depending  Maxes  in  19.54  when  eompaied 
principally  on  Lake  Superior  ore.  the  previous  year  The 

to  make  the  kind  of  seasons!  ad- 
iustment  aeeompIL'hed  in  the  Na¬ 
tional  .Aeeoiinl.s  data,  i.'  not  toi4 
revealing.  If  the  exeepttonal  eir- 
eiimsianies  of  the  Korean  M^ar  in 
i’nid-l9.5fi  i.'  exeliided.  charaeler's- 
'  (Special  lo  The  Financial  Timea)  tieall.v’  the  seeond  quarter  in  earh 

V.ANCOUVER.— Canadian  ship-  kind  to  meet  a  national  emer-  year  is  the  highest  Except  for 

|biiilder.s  are  trying  to  bring  about  gency .’  said  one  of  the  a.ssoeia-  I9.in,  this  has  been  the  case 

recovery  of  a  dormant  industi’v.  lion’s  spokesmen  It  is  deploi  -  throughout  the  period.  19.50. ,54.  for 
They  deplore  the  pa.ssage  to  for-  able  that  an  indiistiy  .so  valuable  whieh  quarterly  profit.'  data  are 
eign  registry  of  many  ships  built  m  the  countiys  economy  and  available 

in  Canaria  during  the  war  and  .security  is  active  only  when  the  r,.  (he  .same  token,  profit.s  he- 

postwar  period,  but  still  more  they  country  is  at  war."  fore  and  after  taxes  normall.’w 


Maritimei’s  want  lo  know  what  howev'er.  it  is  officiallv  leportcd^reonlation  and  the  building  of  fi.sn  *-'*-'*  *  '  f  Wllljr  ^7  regret  the  fact  that  orders  for  Priority  Over  U.K.  drop  from  the  third  to  the  fourth 

.sertipn  of  the  British  N >’ t  h  ,ha,  ,here  are  more  than  2,06,2.000  ladder.'  at  Hell’'  Gate  have  -  new  .ships  in  Canadian  .shipyards  One  of  the  principal  reasons  for  quarter.  The  fael,  then,  that  oio- 

Amcriea  Art  refers  In  the  ”rela-  ,he  Pribilof  herds  —  in-  brought  almost  complete  recovery.  .'ipccial  to  The  Financial  Times  larc  virtually  non-existent.  ,hr  decline  in  Canadian  ship-  fit.'  after  taxes  m  the  fourth  qua.r- 

live  weights  of  provineial  govern-  deed,  they  have  become  .so  nume-  The  comeback  nf  the  Paeificj  O’lT.AW.A  — Manufacturers’  sales  and  Beverage.s.  Tobacco.  Wood  At  se.ssions  in  Victoria  the  Can-  building,  of  eoiir.'r.  is  the  enm-  ter  showed  a  decline  of  only  13 

ments  ”.  .Since  the  cnmmentatni  s  (hat  fishermen  have  been  halibut  has  hern  almost  as  spec-  io  Ifl.i4  inlallcd  $17.2  billion  com-  Pinriticts.  Paper  Products.  Printing  adian  Shipbuilding  and  Ship  Re-  pa,  atively  low  cost  of  building  per  cent  as  compared  with  a  droo 

arc  pretty  stire.  although  they  protesting  that  the  seals  ha ve' taciilar  and  even  more  effective: pai’Pfi  «'ith  $17.8  billion  in  19, 52,'and  Publi.shing.  Electrical  .Appara-ipairing  Association,  representing  ^bip'  in  nthei  eoimtries.  notably  of  22  per  cent  from  the  third  to 

have  not  looked  at  the  Act  lately,  caught  more  .salmon  than  the  jn  actual  volume  of  the  fishery,  '•‘-’coi’ding  lo  a  preliminary  survey  lu.'.  Petroleum  and  Coal  Pinduct.'. ithe  operators  of  yards  from  coast  Scandinavia,  .lapan  and  the  United  the  fourth  quarter  of  iq.i.’i,  m.ay 

that  there  is  no  such  .section,  they  fishermen  off  the  coast  of  British  Over-fishing  in  northern  British  i  t’PiPased  this  week  by  the  Bureau  Chemicals  and  the  Mi.scellaneoiis  jto  coast,  discussed  plans  for  a  Kingdom.  .Nothing  much  can  he  hr  taken  as  a  \  ery  favourable  de- 

(vant  lo  know  where,  in  a  hand-  Columbia.  Columbia  and  Alaska  waters  wa-si^f  Statistics.  It  was  the  fir.st  lime  manufacturing  group.  jmoriern  cargo  ship  which  could  ^cne  about  competition  from  vriopmeni 

book  nf  ‘  Good  Politics  and  How  fi,,,  c,.,pn|  pf  this  damaeei  takin°  a  terrific  loll  of  halibut  in  manufacturers'  In  contrast.  Rubber.  Textiles. :be  built  quickly  in  Canada  and  ja|„n.  .Scandinavia  and  othei  Although  it  is  little  more  than 

tn  Win  Elections.  -  it  sa.v.s  that  it  ^,pp^  a.'certained.  but  "a  the  e'arly  1920‘.s  and  theie  wa.s  “sIp'  ffi'pfl  of  Clothing,  Iron  and  Steel,  Trans  ‘ 

.'marl  to  make  such  differentia-  5,,|.,.o,,  j,,  a....  v,.cwe,.t  that  the  'f’P  pi’evious  year.  On  the  othei  ■  pnilation  Equipment,  Non-Fen’ous| 

hand. 


course.  They  must  gel  into  the 
market  and  collect  people,  one 
W’«y  or  another.  They  must  open 
.n'erseas  houses,  print  literaluie 
and  collect  enough  bodies  to  fill 
the  population  records.  If  they 
have  to  crowd  them  together  into 
tenements  and  if  they  have  to 
crealp  a  Potemkin  v'illage  that 
look'  as  if  it  might  get  someday 
to  he  as  big  as  .Vew’  5’ork  or 
Chiragn.  so  miieh  the  better. 

Only  then  w’ill  Otiawa.  it 
.:eems.  pay  as  miieh  attention  to 
the  views  of  these  provincial  gov¬ 
ernment.'  as  it  does  to  others  who 
already  have  ereated  the  Potem¬ 
kin  villages. 

M  seems  that  the  whole  confer- 
enee  -as  preei’ding  ones  and  the 
agreements  then  arrived  at  had 
as  its  main  purpose  the  creation  of 
a  .'vstem  whieh  would  permit  fed¬ 
eral  aid.  obtained  from  the  bigger 
sources  lo  the  areas  in  which  tax 
revenues  are  not  sufficient. 

This  original  purpose  will  not 
be  long  supported  if.  instead  of 
relying  on  agieemrnls  as  between 
provinces  large  and  small,  we 
create  a  system  aceording  m 
whieh  the  weight  of  provincial 
view*  is  areepled  on  a  graduated 
•rale 

Uneaual  Measures 

Th'  reiiiark  which  ha'  eceatrd 
thu  minor  spurt  of  eyebrow’  rats-, 


not  been  ascertained,  but  a  the  early  1920 
siirve.v  Ls  to  be  undertaken  diir-  good  reason  to 
ing 

Minister  .lames  as  the  Eraser  River 
is  no  doubt  that '  remedial  measures 
irals  have  caused  .'ome  losses  to  ju.'t  in  time 


operate  economically  enough  and  nnn-Comnionwealth  eounlries.  hut  gnessw’ork  at  this  point,  it  would 
with  .sufficient  speed  to  compete  q  ba'  been  suggested  that  the  seem  in  view'  of  the  verv  low 
ions  between  provinces.  ,hc  coming  summer,  accord-  halibut  would  meet  the  same  fate!^''"'^’  sec-  Metal  ano  ;x'on-Meiaiuo  Mineral  effectively  with  foreign  vessels.  operator'  of  Canadian  coastwise  profits  after  taxes  in  the  first 

The  implication  for  the  ”smal-  j^g  Fisheries  Minister  .lames  as  the  Fraser  River  salmon  until'”"ff  highest  on  record,  exceeded  products  were  off.  ,  Emphasis  in  the  a.'.'ocia t ion's  ppm o  .dimild  giv  e  priority  te  of  19.54.  .$279  million,  and 

Ur  “  provinces  is  a  simple  one  of  sinv  lair.  There  is  no  doubt  that '  rcmeriial  measures  were  taken’""li’  by  19.52.  Roth  in  dollar.'  and  percentage- , pica  to  the  Canadian  government  Canadian  yards  over  British  wher  recalling  the  eiit  in  eorporate  l.ax 


Money  and  Capilal  Markels 


Inf'fliiy  CTo'C 


— —  Montreal 

— 

- New  York - 

This 

Last  Week’ 

This  w  k  Last  wk 

week 

W’fek  In  '.54 

7. 

■  7. 

7. 

% 

Call  .Money  1’4-1’t  1 

’.-1'’4 

Day-ln-Day 

rrea.4iiry  Rills 

laOmis  *4 

I 

90  Hay  1  60 

1,62 

Treasury  Bills 

Commercial  Paper 

1  .’29 

1.60 

270  day  2-2-, 

2-2-, 

27.2  dav  1..52 

1  ..56 

1.84 

U.S.  Treasuries 

2''  Nov  1.5  61  2.66 

2.6.5 

Commercial  Paper* 

2''.  Dec  1.5  72  2.77 

2.78 

20-  89  dav  I'j 

1 

2 

90-179  dav  114 

1‘4 

2>,j 

This  Last 

Week 

Canadas 

week  week 

in  '54 

2'i  .Inly  .56  1.60 

1..50 

2.:!.5 

Treasury  Bills 

.2  May  .58  1.82 

1,8.5 

2.66 

90  dav  2.89  2.8.5 

2.0.5 

2  66  .  2.74 

2.68 

2.02 

U.K.  Bonds 

2' 4  79  .  .2.17 

.2.16 

2*4  .57  .2.4.5  .2.21 

2.29 

Provincial' 

.2  60  .2,.50  .2.2.5 

2..56 

Onl  .2  68-70  .’!,l.5 

2.14 

2.28 

.2  66-68  4,0.5  .2.89 

.2..50 

Qur  .2  67-69  .2.18 

.2,17 

4 '4  74-79  4.1.5  4.07 

.2.94 

•  Prime  rales. 

Largely 

Iheoretical  presently  due  In  the 

fact 

the  grreplanre  rompanie'  ar#  nnl  In  the  market  lor  new  money 

(.Siippllfrt  hy  Royal  Rank  of  Canada,  Itreenshie Ida  A  Co.  and 
Oominirk  Corp.  of  Canada.) 


Ir  fourth 


we  develop  a  merchant  ,hcm  being  a  new  ferry  vessel  trend 
marine  that  will  serve  the  needs  costing  'everal  million  dollar 
peacetime  industry  we  will  operate  between  \tancoiiver 
oods|f.’om  $2.1  billion  to  billion,  .continued  on  Page  in. 


Examined  b.v  broad  grouping.'. . vv’ise.  the  biggest  drop  occurred  in.foi  encouragement  is  that  an  ef- 
.the  decline  was  fairly  evenly '  the  Tran.'portation  Equipment  sec- 1  fjcieni  merchant  marine  is  of 
I  spread.  lion,  reflecting  not  only  -'harply  ipj-jme  importance  in  case  of  war. 

Con.'iimers  goods  slipped  from  reriiieed  ali-ov’er  acliv’il.v  in  the.j^.P  the  point  is  not  ov'erinoked 
,$|l).8  billion  to  $10.7  billion.  Pro-  automobile  business,  but  some  re-  immediate  problem  is  to 

riiicers'  goods  (goods  ’ for  fiiither'dnclion  in  aiiciaft  and  shipbuild- more  Canadian  ships  in 
prnce.'sing'  were  off  from  $2.5  bil-  ing  a.'  well.  Thi.'  industry's  ■^»'''.'^ppj,pp,j^p  channels, 

lion  to  .$2.2  billion.  Capital  goods  in  19.54  .'lond  at  $1.7  billion  com-,  -Unless  we  develop  a  merchant 
dropped  somewhat  mot  e  propor- 1  pared  with  $2  !  billion  in  19,52.  | 
tionately  to  $18  billion  from  $2.0  Lon  and  Steel  products  .slipped 
billion  while  construction 

virtually  held  their  own  at  $1.4  textiles  were  off  $64  million 
billion.  $627  million  while  clothing  sales 

Lumping  together  of  the  Con-  weie  $796  million  again.'t  $701  mil- 
siimers  group  ob.sciires  the  gain  lion  in  1952.  ■ 

regi.'tered  by  non-durables  of  this  The  big  gains  were  regislereri 
category  which  actually  rose  from, by  Foods  and  Beverages,  up  about 
.$6.6  billion  to  $6,9  billion.  Since: $100  million  at  $2.6  billion.  Paper 
Ihis  is  by  far  the  largest  single  products  up  $60  million  at  $1.6  bil- 
division  of  manufacturing  the  in-  lion.  Products  of  petroleum  and 
ciea.'es  here  went  a  long  way  to  coal,  up  $26  million  at  $84.5  mil- 
holding  the  drop  in  manufacturer.'' :  lion.  .Also  showing  an  increase  w'a' 
sales  as  a  whole  to  only  $.500  the  Electrical  group,  which,  show- 
million.  I  ing  the  importance  10  the  industry 

l.ooking  at  the  last  quarter  of  of  the  booming  televi.'ion  market. 

19.54.  maniilacturers'  sales  amount- ! gained  $44  million  to  $892  million 


they  order  new  tonnage.  rale.s,  that 

British  varris  hav’e  actually  built  gain  will  be  show’n  m 
most  of  the  ships  now  operating  quarter  nf  19.55  w’hen 
in  British  Columbia  coastal  .'cr-  comes  available 
vice,  and  14  new  ships  are  cur- 
rentlv  being  built  in  Riitain  for 
various  owners  in  Canada:  one  The 


rather  sharp  relative 
he  fU'.'t- 


>li\ert  Palfern 


ed  lo  $4.2  billion,  up  fractionally  1  despite  an  indiffeient  year  for  the 
against  the  2rd  quarter  nf  19.54 '  heavy  section. 

and  also  up  fractionally  compared  Measured  against  the  same  quar- 
with  the  4th  quarter  of  19.52.  The  |  ter  in  19.52.  virtually  all  the  group.' 
gain  is  of  more  than  ordinary  improved  their  position.  The  onl.v 
significance  since  the  4th  quarter  important  exceptions  were  Iron 
of  19.52  represented  a  decline  of  and  .Steel  products.  Transportation 
$'200  million  from  the  .2rd  quarter  equipment  (the  Ford  strike  figured 


of  that  year 

Individual  inriu.’:tr.v  group'  to 
.'ho\«’  an  increase  during  1954  ov'er 
♦he  previous  year,  included  Foods 


prominently  in  the  sham  drop 
fro  m.$4,5i4  million  in  the  last  quar¬ 
ter  of  19,52  to  .$351  million  I  and 
Non-metallic  Mineral  products. 


What’s  Inside? 


rage 


Index  lo  <’ompanie« .  . 

Coming  Government  Refunding  Infliienre*  Bond  Market 
— .Stork'  and  Bond*  Reviewed 
Charlie  Pike  Discusses  a  Pension  Plan  That  Increases 
as  Earnings  Become  Less  . 

Experience  Shows  Insurance  Business  Not  Hesitant  lo 
Change  Coverages 

Ten  Years  Ago  —  .And  Ten  Years  .After . 


Investors'  Inquiries  Are  .Answered — nn  Monlreal  Trust. 
Howard  Smith.  A’entures  and  Fanny  Farmer 

Problems  of  the  Maritimes  Still  Cry  for  Attention 

Large  Ore  Reserves  and  Mineral  Diversity  Provide 
Barking  for  N.B.  Mining  Indu'try 

Little  Report  Signals  Intensive  Drive  of  .\'.S.  to  Attract 

Industry  . 

Textiles  Industry  of  Maritimes  Shares  to  .Some  Extent 
fn  19.$.$  Improvement  to  Date 


lovcisal  rtf  iiie  gr.'iet'a! 
which  ocriirvpd  in  t.h.s 
qusi’ipf  wy,'.  nf  epursR. 
aru^  mni’p  pvjdpnt  in  .'ome  indu'tnes 
than  nthpv', 

Mamifactui'ing  .'till  lag.'’  be.hmd 
thp  ip.'t  nf  thp  Pcnnorpv  Fourth 
qiiaripr  profits  hpfocp  and  after 
taxp.'  remain  hpinw  the  Ipv'plf  nf 
19.52’.'  final  qiiartpr.  Profit'  before 
taxp.'  for  the  period  .stand  a'  $279 
million  against  .$.202  million  and 
prnfiis  after  laxe.'  amnuntPd  tn 
$1.29  million  compared  with  .$1,52 
million  in  the  last  quarter  nf  19.5,2. 
Only  the  .Service  indu.'tries  lik?- 
vv’i.'p  failed  tn  improve  their  rela¬ 
tive  position. 

On  a  perceniagp  basts,  the 
catch-all  group  which  includes 
.Agriculture,  Enrestry.  Fishing 
and  Con.'tniclinn.  showed  b.v  far 
the  gieate.sl  improv'ement  when 
compared  with  the  same  quarter 
in  19.5.2,  Profits  of  this  group  be- 
fore  laxp'  improv'pd  from  $10  tn 
$16  million  and  profits  after  taxes 
i-o'p  sharply  from  $1  mtllm"  tn 
$10  million 

Fourth  quarter  omfit:  for  in-- 
'.Continued  on  Page  10) 
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Flexible  Schedule  Is  Planned 
For  Alcan  Expansion  Program 


W.  ».  (’.  MACKKN/IK 


At  lilt-  amiiuU  item'ial  iiu'i'tmi;  of  Iiiipcrial  Oi!  shaii'lioldfr.s 
K.  c;.  Hall,  \  ict'-pii'sidciit  and  diicinnr.  lotirod  aftfr  4.'t  yrai'.<  of 
ice.  W.  n.  C.  Maokon/ii'  of  Calgary  as  i-loctt’d  a  diroLtor  to 
fill  th('  varancy  floated  by  Mr.  Hall's  retirement.  Kraiik  Hall,  a 
native  of  Toronto,  started  with  Imperial  as  an  office  boy  in  11*12. 
became  geneial  sales  manager  and  a  director  in  l!)4.i  and  has  been 


the  western  ditision  of  Imperial's  prodticing  depaitment  with 


The  Kitimal  expansion  program  plar.s  Mr.  Dat  is  said.  "The  lar- 
of  .Mtimintim  Co  of  Canada  Ltd.  gest  and.  costwise.  the  most  tin- 

Is  being  planned  on  a  flexible  certain  elements  of  the  Kitimat  w’WNfc  ■  ■■ 

basts,  shareholders  of  .Miiminitim  development  have  been  com- 
i.td.  were  told  at  annual  meeting  pleted,  namely,  the  dam.  ttinnel, 

tn  'Montreal  by  Nathanael  V  powerhouse  and  transmission  ^ 

r)a\'is.  president,  so  that  constrtic-  lines,  .^s  a  result,  the  further  ex- 
lion  eould  he  accelerated  or  slow-  pansion  now  authorized  or  plan- 
ed  down  in  accordance  with  the  ned  may  be  tindertaken  in  small- 
trends  of  demand  fo.-  aluminum,  er  segments  with  considerable  la- 
Hecision  to  undertake  the  expan-  tittide  in  scheduling  constrtiction 
.Sion  program,  president  stated,  and  with  fewer  estimating  iincer- 
"reflects  what  appears  to  be  an  tainties.  Ktirthermore.  the  actual 
unrelenting  demand  for  primary  commitments  on  expenditures  at 
aluminttm  "  and  should  enable  any  one  time  will  be  substantially 
Canadian  prodtiction  to  keep  pace  less  than  the  total  cost  of  the 
u'lth  the  "growing  free  world  de-  program.  " 

mand.  partictilarly  the  demand  ,  "The  prograni  is  to  build  otit 
in  our  major  export  markets,  the  Kitimat  the  TtO.OOO  ton  capa- 
United  Kingdom  and  the  United  city  on  a  schedule  closely  geared 

States  hi  otir  estimated  ability  to  gene-  BBBIBnoBI jflBBBBBMBB 

nircrtors.  following  the  annual  >a!e  the  capital  >:eq"ired  for  ex-  MACKKN/IK 

meeting,  met  and  declared  a  f'''’';*  withm  the  com-  IIAl.l.  W .  .  MAC  KKN/.IK 

puarterly  dividend  of  .Vi  cents  P«”U  apait  fioni^^^  aiiiuial  general  meeting  of  Imp.uial  Oil  shareholders 

lUS.i  a  share  on  stock.  P«>/’ble  "PTaMie.^iU  vice-president  and  director,  retired  after  4:1  years  of 

tliinp  4rh  >h3i  choldri.s  *  basis;  Should  Lviinarv  alu-  ' W.  I).  C.  Markon/ie  of  Calgary  \\  as  olocied  a  dirocttir  to 

record  May  represents  ‘  ^  iaie.s'  fall  off  or  .shotild  ’he  vacanev  created  by  Mr.  Hall's  retirement.  Kraiik  Hall,  a 

rh,eh'^'h^-*'heen^on'^‘a‘^ouartm^^^^^  other' causes' reduce  the  estimated  native  of  Toronto,  started  with  Imperial  as  an  office  boy  in  11*12. 
of  '^n  ^eenu  a  sha^re  sTnee  Pn’Kt'am  became  general  sales  manager  and  a  director  in  194.1  and  has  been 

=.org'"v.  a=  '<=nnt  ‘af  end  o^cotiid  aiid  probablv  would  be  ex-  »  vice-president  since  1P48.  Don  Mackenzie,  born  in  Macicod. 

'P  ‘  tended  over  a  longer  period  of  .Mta.,  joined  Imperial  after  graduating  from  the  Unixersity  of 

rleielnnmenn  dill-  ’“h**'.  On  tiic  Other  hand,  the  Alberta  in  mining  engineering  in  IP.Vi.  He  has  been  manager  of 

•  no  f, vet  O, , alter  of  thie  year  schedule  could  be  accelerated  'he  western  division  of  Imperial's  producing  department  with 

Mt-  Da'vis^.iifid  that  in  man.v  of  ---hc  additional  over-  ^headquarters  in  Calgary. 

companv's  matkets.  aluminum  cos,  if  the  asi-uiances  of  a  •  j  .=  i-  j  i 

has  rerentiv  neen.  and  is  now  continuing  demand  ^vere  _  ..  /  .  •  I  Ze.lers  and  l.'i  tederal  stores 

ihor,  tuppiv,  cv.iitn  c^Mtmp.  “'S''™;,,:,"  i"'"",,,';;  Ze/ief  s  Limited 

fjon  in  most  industrial  countries,  ‘unus  w  iiu  n  xxinio  itquino  ^ 

h-  indicated,  has  reached  new  Peer  and  above  the  internal  ge-  - 

high  lex-els  and  despite  increased  neiation  of  funds.  issi  L  I  L  VlfUarTGr 

'smelting  output  bv  company  and  Straight-iine  depreciation  in  the  »  f  I  I  J 

others.  some\shortages  have  rie-  quarter  of  his  ..  .'"IJ;-  $3  05  IllCreaSed 

veloped.  '  However."  he  pointed  "«•;  APP' Kam  com.  ..  1  ss  r-;: 

out,  "to  see  this  situation  in  cor-  S'  3  million  .S4..x  million  in  lP.o4i  work.  Capiiai  s.us.vr;  s.sis^a  - 

rert  persneetive  it  is  important  3,’”’  mimon  was  added  to  mrr.  Ratio  .1.9-1  rs-i  ^.,1,.,  „f  Canadian  Industries 

to  'pear  in  mind  that  free  xvorld  ’"c  ’c>c>'c  foi  futtiie  income  ,  ..  .j  '1P’>4'  Ltd.  for  the  first  quarter 

production  is  currently  in  excess  taxes  'S- 6  million  in  IP.ody  ,  L‘' t'  "ere  higher  than  sales 

of  consumption  and  that  such  “  '  .  I h”'  the  same  operating  units  lor 

.shortages  as  exist  result  from  I  Oiiartor  f^ainc  ''‘'’hed  .  aiiuap  .  .•■  .  comparable  period  of  19.i4 

government  purchases  for  stock-  '5'  yUorTcf  OdlllS  L-’-v  being  up  at  1.-.1I.1-8  a.-  continued  the  improvement 

Pile.  The  recentlv  announced  pro- ^  ,  *  r  J  compared  with  $.t.o.ib.,4()l  m  pro-  quarter  of 

gram  of  the  U.S.  government  to  Cat!.  iHVeSt.  FUnd  coding  year.  Operating  profits  and  „  c.revillc  -Smith,  presi- 

defer  or  reduce  its  stockpile  pur-  [’*  ’  U  \  c'Tiaige-.  shareholders  at  last 

chasing  program  during  the  firs;  ^  1  f  r-  a  hoxxexei.  t'eie  loxxei  foi  .xi'ai  tin-  a„iiiial  meeting  of  corn- 

half  of  this  vear  should  help  meet  Qiii*!'’*"'-.''  I'f  Canadian  der  review.  Laimiiigs  per  share  as 

the  increasing  civilian  demand  Investment  Fund.  Ltd.,  covering  above  .  re  oased  on  axeragx-  1111m-  ,mp,-,,vcmeiit  he  said  re- 

iuL  -u-  /•  ~  r  in--  u  boi  of  common  shares  outstand-  ""pi  ox  t  nu  in.  iic  .saio.  ii- 

jn  the  Lni.ed  S.a.e.  ,..e  q-ia;.ei  of  19.i.-i,  .shoxx  s  during  each  vear- -865  82.i  fleets  greater  demand  for  most 

F.irnings  I'p  -Sharply  outstanding  shares  a;  a  new  all-  Pharos  in  r954  and  582. 5h()  shares  “f  company's  products  resulting 

Mr  Dax  is  submitted  prelimi-  time-high  total  of  8.198.886  at  the  in  11*58.  f'om  'he  higher  level  iif  business 

''nt u'  L:  st  ^qiiai -ei  March  this  year.  Total  net  Increase  in  common  capitali/a-  ‘'^*1^'''''''^*  at.ixitx  than  a 

of  195.-1  showing  estima.ed  net  reached  a  nexv  high  qiiar-  "*  'a'’.™’"  shares  at  end  of  •  ' 

earnings  of  approxima -cly  .«9''--y-  ^  ,  nign  qiiar  ^.p3^  ^25,000  shares  as  at  .  ■'*  outlining  developmenis  pos- 

millions.  or  9n  cents  per  share,  terly  totai  of  8n4._l8,8l .lanuary  8Is;,  1954.  results  fro.n  -sible  for  the  immediate  future, 

a.s  compared  *0  .$6  8  millions,  or  Balance  of  realized  profits  on  al'otment  during  the  vea'-  of  125-  'ho  C’.LL.  president  said  that 

68  rents  P^I'/hare.  on  a  simila:  ppp  .hares  to  W.  f.  Grant  Co.  "studies  of  ammonia  manufacture 

basis  m  19.1-4  The  firs!  quarter  ,  ,Hdi-ion  the  "i  consideration  of  surrender  bx-  m  eastern  Canada  have  been  un- 

earnings.  he  pointed  out  hax-e  • -VL  and.  in  addi.i  n.  the  primnaov  of  tho  .8-’  875  non  4  derlaken  xx  ith  a  viexv  to  ear'y 
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19.1  C-l-L  Quarter 
K^iri  Sales  Increased 


xcs  ibJ  P  million  in  I8.141.  ,  t'  i-uuico  csiim-  ,,,  higher  than  sales 

-  - - _  ,,hed  a  new  high  record  for  he  ..he  same  operating  units  lor 

ct  Dliartoi*  f^ainc  ended  ,  anuai>_  81st.  jh,.  comparable  period  of  1954 

ST  UUarrer  bams  lOo-v  bemg  up  at_$8,.|il.,28  as,,-h  continued  the  improvement 

,  *  C  J  compared  with  S.t.-i.i 82,401  m  pro-  ,,^^^001  in  the  last  quarter  of 

an.  nvest.  Fund  cedmg  year,  operating  pi-onts  and  ,p-.,,  „  0,,.,.;,^.  Smith,  presi- 

net  earnings  after  all  Oiargec  told  shareholders  at  last 

n  f  r-  a  '"’"‘'''‘'i'  u'.ck's  annual  meeting  of  com- 

Quh :‘.oi  ;y  rrpoyt  of  CHnsdian  dor  n’Vic\N.  por  shdio  as 


icreasing  civilian  demand  Investment  Fund.  Ltd.,  covering  above  .  re  based  on  average  niim-  j  _  ,„,u,.,,x-c 
o,,,..  ■-  ,  ,n--  u  bet  of  common  shares  outstand-  ...  ‘  uiipioxc 

t.nited  bta.e.'.  the  f  ist  qi  a -ter  of  19.i.i,  shows  .  1  -,-o- u.i-  f  ccti  g-  eaiei- 

"  ing  during  each  vear- -88.-1.82.1  ‘“'■is  g.taui 

F,,irnings  I  p  ,>harply  outstanding  shares  a:  a  new  all-  shares  in  l'954  and  582. 5iH)  shares  company  s 


’  xveck's  annual  mceling  of  com- 
'  pan.v 

The  impiovemeiit.  he  said,  le- 
5  fleets  greatei-  demand  foi-  most 
.  of  company's  products  resulting 
from  the  higher  level  of  business 


havp  $8,805,988;  and.  in  addition,  the 


the  nexx-  Kitimat  site.  "These  px-  s-’i  608  T’O  ~  .  ..  ,  .w  r- 

charge?  .should  hax-c  little  of  feet  ■  ■  '  '  .  ,  Keener  compritm-,  tor  the  Can- 

upon  f'Jture  operating  and  finan-  1  ne  current  paymen.  ..  .  c.mls  anian  retail  dollar,  dircx-tors  re- 

rial  results,"  Mr  Oavis  added.  P/'>'  ‘  ^’eate:  than  port  say.s.  together  with  some 

Kevert-ng  to  the  outlook  fo’-  dividend  naio  on  roc  cones-  general  doxx-nw.-rd  trend  in  btis- 
■umihurii  con.siimption.  president  oonding  date  las:  year.  Total  of  incss.  no  donb!  had  .some  adverse 
hpiip^.p  p-nspor-s  'or  'a  cents  pe:-  snare  paid  in  the  effort  on  total  sales, 
rowth  m  thr“  dem'ann' for  alu-  half  .1'  this  year  is  a  recoid  Two  no-.x-  slores  ,xere  oponod 


.\nother  pro- 


opo'-ations  in  Ontario. 

Referring  to  the  company' 


minum  ate  excellent  in  all'coun-  high-15  4'.  mme  than  the  18  by  company  during  the  year,  both  «'ay.  M_:;  Grevillc  .Smith  said  that  j., 

.yjiich  a:e  unwilling  -o  sun-  cc”;s  per  share  paid  in  the  first  located  m  Park-aiid-Snop  areas  compie.ion  of  the  Cornxvall  chlo-  - 

h  '-'n  cost  marginal  nrodti-  half  of  each  of  the  prexious  four  in  the  Toronlo  district:  one  "at  fme  and  caustic  soda  plant  w-x.s 

‘hro-ugh  import  duties  or  .'ears  the  Golden  .Mile  Shopping  Centre  expected  for  the  end  of  the  yeai.  1,', 


re-s  *hro-Ugn  import  mines  or. '‘a..-  00  xfhhh.ii  --.iM.p.uuis;  vin.ii-  .-'"i.  i.iiuiaw  i.riM-eicna.  xi. 

griri  'vhich  are  -htis  The  renort  sho  x  s  an  increase  vas  opened  in  .^ugiisl.  It  is  ex-  xvhile  Ihc  "lerylene  polyester  l-ohlau  (iriireiei-ias  ci. 
pppj.,  ,p  ,j^P  most  economical  it*  annua!  dividends  paid  from  18  pected  that,  xxithin  a  reasonable  fibre  plant,  at  Millhaxen.  Ont..  "aiu'i'  .w.  i.nunev  ro.  1 

snurcfs  of  'he  metal  It  would  cents  in  1988  to  29  cents  in  the  lime  these  stores  should  begin  was  nearing  completion  with  pro- 

5*em  that  the  x-itaIitv"of  'the  alii-  calcnda-  year  1954  I;  also  states  to  produce  satisfactory  profits,  duction  from  the  main  tinii.s  of 

minum  -ndust--y  in  the  fiituie.  as  that  tho  current  payment  brines  and  ma.'-agemeni  continues  'n  the  plant  scheduled  for  .June  of  'xiaiiman  Pi-ioi-iiy 

pg5,  '  .some  cm-  the  total  of  the  last  fo;i"  quarter-  hax-r  confidence  in  Park-and-.Shop  this  year.  .xia.s.se.x  Harris  r 
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?  de.rab’e  e.xtpr''  denend  on  a  pi  ice  ly  dix  idrnds  to  8!  con’s  higher  localims  for  the  tyoe  of  sto-  e 

trend  that  'vill  'ax-or  t-ne  gje  o'  'han  in  any  nrevioiis  f.velx-e  -xhich  it  operates.  Opportunities 

a.-ummum  ==  against  cnmpp-;ng  month  pe'-iod  Total  rash  dixi-  for  fu-ther  su  -h  dex-elopmen's  are 

^e’^1?  and  ma-eria's  "  riends  paid  to  sha-e'nolde-s  s.ntie  be-ng  inxe-'igateri 

rtn  -le  siiiierl  n'  rvna*'-.inn  in  fo;  po;a  t  ion  exceed  $17, non. oho.  .\i  c-lo.-e  of  t'ne  year,  there  o-ri-e 


.\'  clo.-r  of  t'ne  vear 


yoe  of  sto  p  Referring  to  the  inn  odiicl  ion  in  'lassev-Harris  f-erjuson  ri<i. 
Opportunities  the  lecent  fedeial  budget  of  the  ^- 

-lopmen's  are  small  tariff  on  polythene  resins  vVa'-Kin^on  'sJ'.ZT'  .steel  .  .. 

enttering  Canada  pi-esident  stated  xiinins  (-orp.  . 
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An  Important  Announcement  by 

THE  GENERAL  ELECTRIC  COMPANY  LIMITED  OF  ENGLAND 


concerning 


AMALGAMATED  ELECTRIC  CORPORATION  LIMITED,  TORONTO 


The  (jcneral  Electric  (company  l.imited  of  England  has 
purchased  o\er  99  per  cent  of  the  shares  of  Amalgamated  Electric 
Corporation  Limited,  Toronto. 

This  substantial  in\cstmcrit  is  made  at  a  time  when  the  (Canadian 
electrical  industry  is  passing  through  a  difficult  pcrif)d  and  it  is  an 
indication  of  the  unshakcable  confidence  uliich  the  British  (>ompany 
has  in  the  future  of  Canada  in  general  and  in  the  electrical  industry  oi 
Canada  in  particular,  and  also  of  the  f^ompany’s  intention  to  play  a  full 
part  in  the  development  of  this  vital  industry  in  the  service  of  (Canada. 

By  this  action  Amalgamated  Electric  (Corporation  Limited  now 
has  at  its  disposal  research  and  development  facilities  unsurpassed  in 
the  world,  and  M  ill  be  able  to  draw  on  the  experience  and  skill  of  the 
Lnited  Kingdom  Organization  which  provides  employment  throughout 
ihe  Commons calth  for  ^, ()((()  people. 

The  management  >  the  (>anadian  (Company  will  remain  in  (be 
hands  of  those  already  holding  office  and  the  I'nited  Kingdom  Organiza¬ 
tion  wishes  it  to  be  known  that  the  (Company  is  to  remain  essentially 
Canadian  in  outlook  and  practice  and  no  effort  will  be  spared  to  sustain 
and  enlarge  the  friendships  which  have  already  been  built  up  over  the 
years  by  Amalgamated  Electric  Corporation  Limited. 


ficilxi#  Kloiii  Mill*  Ptd .  '.‘HI 

Onlitrio  Stcrl  Producl.^  C.  -  1.<H' 

Ontario  St##l  Pvndiirts  PFd .  7  ffff 

Pag#  H#i^h#y  lunr%  l.<Hi 

Palo  (Consolidatfd  • . 

T'ato  (Consolidalrd  •#xfrat  .I** 

Painn  ManufarMiring  ('o.  Ltd.  C  .6*' 

Paion  Mfg.  Co  Ltd.  Pfd.  70 

P#nman«.  IJd.  (.!  .  -Cdfi 

Powell  River  .  T0f» 

Powell  River  texiiat  . -Iff 

Proviorlal  Transport  . Vi 

QuetX'C  Power  (Co . 

Oiiemont  Mtoioe  Sa .  Eid 

Renabt#  Mine*  Ltd.  ‘’0 

Th#  Robert  Miirhell  Cl.  A  1.00 

Robin wn  Little  A-  Co.  Ltd.  Cl.  A  1  Ott 
Rollanri  Paper  ( 

Rnlland  Paper  Cn.  C  I  '^O 

Rolland  Paper  Co.  PFd .  < 

Royal  Bank  .  L'O 

Saguenay  Poxver  <  o.  Pfd .  4.''1 

San  .\nlonlo  (;old  Mioe« 

Shawinigan  Wafer  A  Power  Co.  f  1.20 
Shaw'inigan  W.  A  P.  Co.  4'^r  Pfd.  2  00 
!  Shawinisan  VV.  A  P.  Co.  Pfd.  2.2.*x 

Sherwin-William*  Co.  Ptd.  7'/ 

.Sigma  Mines  Sa . 

Simpsons  Ltd.  C  .  •  ’O 

Southam  Company  .  1*^ 

Sfadarona  Mine*  l^td . 0* 

Svixanite  C.old  Sa  06 


I  niieri  (Corporation*  Ltd.  (CI.  A 

Lnited  (Jorporation*  Ltd.  CI.  B 

Cnifed  Kenn 

Cnited  Keno  Hill  . 

I  niled  Steel  Corp.  Ud . 

1  pper  Can.  Mines  . 


.luoe  13  May  31 
.Max  ih  .\pr.  I.> 


.lime  1  .May  H 
.Inn#  1  .May  M 
June  1.3  June  1 


1  June  10 

IS  Apt  N3 
X  Apr  l.'x 

July  2  .lune  2 

.Inly  2  June  2 

.loiy  }  luiie  10 

July  27  .Pune  iff 

.Pune  1.1  May  L’ 

June  26  Pune  14 


May  P6  Apr.  .30 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  April  2llh,  1955,  o  quarterly  div> 
idend  of  Rfty*fiv«  cent*  par  shore  in 
U.S.  currency  xivo«  daclored  on  the  no 
por  value  shore*  of  this  Compony 
poyobie  June  4th,  1955  to  shore- 
holders  of  record  of  the  close  of 
business  May  9th,  1955. 

Montfal  JAMIS  A.  DUUIA 

April  28fh,  1955  Secretory 


LOBLAW  GROCETERIAS 
CO.  LIMITED 

'  Notice  hereby  given  that  « 
qiiaiteily  dividend  of  87 '-r  cents 
per  .share  on  the  C'la.s.s  "A"  .shares 
and  a  quarterly  dividend  of  .87 '2 
eenst  per  share  on  the  Cla.ss  -  R" 
share.s  of  Ihe  Company  have  been 
declared  for  the  qiiai-ler  ending 
May  81.  19.55  payable  on  the  1st 
day  of  .lune.  19.55.  to  sharcholdcr.s 
of  record  at  the  clo.se  of  busines.s 
on  Ihe  4th  day  of  May,  19.55.  The 
transfer  bonks  xvill  not  be  elosed. 
Payments  will  be  made  in  Can¬ 
adian  funds. 

i  By  Order  of  the  Board. 

i  R  G.  MEF.CH, 

Secretary. 

Toronto,  .\piil  27,  1955. 


mviiiHNn  NoricK 


.HI  of  Max-.  1955. 

l..•.n 


’V.,  I  CANADA  STEAMSHIP 
if  LINES  LIMITED  _ 

.6  dividend  of  Thirty-one  and  "RITISH  AMERICAN  OIL 

l.Ofl 

.■>71,1  one  quarter  Cents  i$0.81’4'  per  /i9^\ 

shaie  on  the  preference  .shares  of  C*MPAMT  ifwBj  LilillT*!» 
I'no  Canada  Steamship  Line.s  I.imited 
was  declared  pax-able  .Itilx-  2nd. 

19.55.  to  .Shareholders  of  record  mvinKNU  NOTICK 

To  '  T"*'-  'fl-i-i.  NOTICF,  is  hereby  given  that  a 

-”  Dated  at  Montreal  thi.s  2nd  dav  fii'idend  of  twenty-one  and  one- 

‘  qiiaiter  cents  'il'.ci  per  share  for 
.111  Of  May.  19.1.5.  .second  quarter  ending  .lime 

'?,!  „  30th.  19.55.  I  being  at  the  rate  of 

..in  '  _  .Si'crctary-Trcasurei'.  eighty-five  cent.*  per  .share  per 

A  1  A  A, .A.  anntimi,  has  been  declared  on  the 

nova  SCOTIA  LIGHT  AND  yjf>  pa,-  value  Common  Stock  r.f 
POWER  COMPANY.  the  Company.  The  above  dividend 
LIMITED  ’’  payable  in  Canadian  Funds, 

'40  July  2nd.  19.55.  to  Shareholders  of 

..->-214  PRUFURUNCK  lUVIDKNI)  108  i-ccoid  at  the  clo.se  of  business  on 

Notice  i.s  hereby  given  of  the 

.Bir  deelaration  of  dividends  of  one  R.  DONKLI..5N, 

and  onc-oighth  pei-  eenl  il's't.  '  Secretary. 

on  the  Prefci-eiu-e  .Stock  and  .  . 

one  percent  1 1 '>,  •  on  the  4',  Prof- 

erence  Stock  of  the  Company,  fot  Api'R  27th.  1955. 

the  quarter  ending  May  31st.  1955  — 

The  above  Dividend.s  xvill  be  AUTO  ELECTRIC 

7.M)  paid  June  l.-t.  19.55  to  shareholders  CCD\/ir'C  Z*/^i.lDAMV 
.-.tn  of  recoi  d  at  the  close  of  busine.ss  rfCIX“lV»C  V«XJA/1  r  A Dl  T  , 
■2':'  May  4.  1955.  ■  leiiTFrs 


By  Order  of  the  Board. 


AUTO  ELECTRIC 
SERVICE  COMPANY, 
LIMITED 


Halifax.  N.S.. 

April  27th.  1955. 

^CXnXdA  MALTING 
CO.,  LIMITED 

RO  ' 

0.3  OlVinFND  NOTirF 


,,  NoticT  is  hrrrbv  givnn  that 

p4.  H.  DON  I^F).  ..  . 

Assistant  .Secretary,  '^''7  P'"*' 

share  on  the  Class  .5"  shares  of 


the  Company  and  Dix'idend  .Vo. 

-  80  of  15  cents  per  .share  upon  th# 
no  par  xalue  Common  shai-ea 
haxe  been  declared  payable  on 
and  after  the  15th  day  of  .lime. 
1955.  to  the  .Shareholders  of  i-erord 


.VO-nCK  Is  heiehv  jii,n  ihai  n  rtixi-  .  u  . 

.411  rtenri  of  f-i(l,x  Cent.*  i.Vin  per  share  anri  **'  'hc  close  of  business  on  May 

a  hcimia  of  f-ifix  (-pnrs  Mnn  per  shaie  20  1955 

ir,'>  hasp  been  dei-laieil  on  the  po  par  xalue 

.Hi  stuck  nl  Ihe  (-nnipany.  pavahle  .lime  1.1,  Rv  Order  of  the  Boaid 

.40  10.1.1.  In  .Sharrhnirlera  nl  record  al  Ihe 

..10  close  ft!  hiisiness  on  Ihe  Illh  tlav  of  Mac.  4  A  Kei-r 

.i.1  IS.1,1.  ,  csiii. 

.7.1  .Share  Warrant  Holders  will  pieseni  SecreIai-y-Trea.surer, 

.71  roiipon  Serial  .\o,  HO.  roveriok  Ihe  ahoce 

.71  divideod  and  honus,  lo  Ihe  Royal  Baok  Daled  at  ToionlO,  Ontario 

of  l  aoada.  .\10.\TRKAI..  TORO.VrO.  . 

OP  IVIN.MPKG  and  rAl.OARV  on  and  after  -'Pril  28,  19.i5. 

NORANDA  MINES, 


■-ij,  By  <*ider  of  Ihe  Board.  ,  , 

ti^s  LIMITED 

U|.  (IKllHdK  .1.  XVII.I.IAMS.  I 

2  00  I  Se.re.,r.v  IHVmUNI)  XOTKH 

I  NQTICK  is  hereby  given  th*» 
.dills  '  Rn  interim  dividend  of  One  Dollar 

I''  i$1.00i  per  share.  Canadian  Funds. 

'  Jji  has  been  declared  by  the  Direr- 

2817  '  lors  of  N'oranda  Mines,  payable 

.lime  15th  to  .Shareholder.s  of 
2.00  record  .May  1 8th.  195.5. 

2.-21 

1"  By  Order  of  the  Board. 

..10 

C.  H.  WI.VDF.I.FR. 

.01*  ,,  Serretary. 

.01  Toronto.  Ontario, 

.*■"  .Xpril  ->9th.  1955, 

2.00  -  - -  - 

1^;  BULOLO  GOLD 

DREDGING  LIMITED 

-  -  _  Notice  is  hereby  gix-en  that  in- 

—  _  terim  dividend  No.  81  of  txvcntv- 

2.>i  CATELLI  FOOD  five  cents  i.25ci  iCanadiam  per 

Tx  PRODUTT^  I  IKfUTFD  payable 

to  r  ■Xvzli/UVe  I  J  LI/iAilCU  t(,  all  shHreholders  registered  in 

,-ii„.„  .VOTICK  OF  OlVIOFNIt.S  Ihe  books  of  the  Company  at  close 
'•■’i;  NOTICK  is  hereby  given  that  sixteenth 

[iiii  pursuant  to  a  declaration  of  divi-  I'hc  dividend  xx  ill  become  due 
.30  riend.s  by  tho  Board  of  Directors  mi  May  seventeenth  and  cheques 
of  the  Company,  the  following  in  payment  will  be  mailed  on 
payments  will  be  made  on  M.ay  June  tenth  nineteen  fifty-five. 
81st.  19.55.  10  .Shareholders  of  The  transfer  books  anri  rcgislrr.s 

.'so  ■'■''cn''''  nn  May  16th.  19.55:  of  members  xvill  be  closed  from 

so  lai  Txvcive  Cents  1  12ci.  regular  May  seventeenth  to  ixvent.x-.fir.st 
quarterly  dividend.  plus  both  days  inchi.sive. 

^.'0  '  Uenis  i.n.iei.  additional  By  Order  of  the  Board. 

.71  dividend,  on  eaeh  Cla.ss  ’.X  "  ^ 

J  I#  .shaie, 

ibi  Twenty-Five  Cents  i.25ri,  .\pril  29th,  1955. 

KO  tegular  qiiarteil.x-  dix  idend.  Registered  Office. 

I'os’  '•P-if.  aRfli-  non  Royal  Bank  Bldg.. 

.v"-/*  tional  dividend,  on  eaeh  "Vaneoiix  er.  B.C. 

.til  Cla.ss  B''  share.  — _ - - 

.-'1  By  Order  of  the  Board.  — — — _ 

ROMFO  DKS.IARDIN.S,  KERR-ADDISON 
Secret  a  r.y-Treasui-er. .  GOLD  MINES  LIMITED 

.trt  I  rer«Anel  t.iehlMtet 

-  _  iNTKRi.^i  nivinFNn  xo. 

I  ■ 

•'i;,  Noiire  is  hereb.v  given  the!  an 

NOTICI  OF  REDEMPTION  inleriin  rtividenri  of  tw^nr.v  renl«  per 

share  ha*  heen  declared  on  (he  i.ssued 
■  capital  .*io<*k  of  the  cnoipan.v.  payable 

Canadian  fund*  nn  Thursday.  June 

.Oi  .1  PROVINCE  OF  QUEBEC  30ih.  tn  .shareholder.*  nf  record  at  the 

close  of  business  nn  Tue.sdav.  Mav 

.7(1  - 

$9,100,000  3'  2%  Debenturat  doted  R.x  (bder  nf  ihe  Board.  I 

iemi*  July  1942,  maturing  July  Itl,  1957.  A.  (’A\  l\. 

--  --  --  .‘Secretary. 


CATELLI  FOOD 
PRODUCTS  LIMITED 

.VOTICK  OF  OlVIOKNIt.S 


Sole  I  nirss  oiherwise  inrtiraieil.  diviilenrts  ere  on  a  quarterly  hasia.  Sa.  Semi* 
annualli;  ml.  Interim;  arr.  Ariears.  L'.S.  li.S.  Hinils. 


NOTICI  OF  REDEMPTION 

PROVINCE  OF  QUEBEC 

$9,100,000  3H%  Debenlura.  doleil 
July  l»t,  1942,  maturing  July  Itl,  1957. 


Oper.  rrnfil 
Net  Piarnint* 
Farn.  «n  (nr 
Hnrk.  TapUal 
Ciirr  RatIn 


Vl9U  LimiTGtl  and  in  net  issued  nn«lri  the  auihuritx  nl  Sriiiou  72 

.  chai'ftOS  as  COmpaird  with  flgUlP«  (  ^.^piei  71  nf  the  Rrxised  .stymies  nf 

^  fnr  preending  fiscal  yrai.  ()iirhr<.  Ptil,  an<l  .siihjcti  to  prim  le- 

ler  Prnlil  ...  Balance  sheet  shows  net  work-  deiiiplinn  afcoiflin^  lo  ihe  iciins  Elf  the 

I  Karnina*  2.S1.604  41“. 603  ing  Capital  materially  lower  than  Dehcnimes,  aic  hereby  tailed  («ti  le-  j 

irn.  nn  Com.  .,  4. .37  6.16  at  January  3Lst.  19.t4.  with  cur-  demplinn  on  Ihc  first  d.*y  ol  julv.  I9'i>  I 

>rk.  TapUal  ....  117.674  733.401  assct.*^  somcwhat  I(iW(*i'  at  •*  their  la<c  xahic  phis  iiiietesi  affined  [ 

ff  Ratlrt  ..  I.I6-I  3—1  $1  .'163,300  from  .$1,470,093  HOd  cur-  Ihf  said  redcmpiinn  d.iir. 

rent  liabilities  .substantially  DrUeniuies.  xviili  all  coupf»ns  maiming 

F'ffocls  of  rcor;;ani/.ation  Rl  *1.17,5.626  us  compared  xvitli  l"lv  lu.  19V,  arntthe.l. 


v-  •  •  .  .  .  ,1  'I'fUfinin.  ttnlMi'in. 

Nntne  »<  hriehx  o>xrn  that  liie 
Vt.Xtltl.tHPI)  .11,^',  Dri.riiliiir.  ilet.-.l  |,ily  | 

I  s| .  1942  f>f  the  I'lnxMue  nl  (Inrhcf,  |  i 

issued  nnfler  the  auihnritx  nl  Scfiifin  72  —  " 

nl  (.hapiri  71  nf  the  Revised  .Staiiiies  nf  SAN  ANTONIO  GOLD 

yiirl.e,.  1911,  a.Hl  ....l>|e,t  i.>  pri...  te-  44,k.,te  I  lAllTCrN 

deiiiplinn  afforriing  tf$  ihe  leiins  fd  the  fVlllNCj  •■l/Vil  I 


MINES  LIMITED 

(No  Phrsonal  l.iahtlityl 
DiVIDKNI)  NO.  48 


r  liabilities  siibslaiitiall y  higAi-  l•^l)Cllltlle..  xvitli  all  coupoiix  mjiiniiig  Notice  is  hereby  given  that  R 
at  $1.17.5.626'us  compared  xv"itli  l"lv  I'l.  I9V.  amohr.l,  dividend  of  8c  a  share  ha.s  been 

6.685.  Among  currenl  liabijities  caiunj  L/ ii,"'h.','nu  !cJeclared  on  the  outstanding  capi- 


Hami  Ha 

1.3  Inspiration  M. 

2  Inlcrn  l  Pet, 

Q  ftwesi.  Found'n 


;)^led"m' annuM  'tS  Ideclared  on  the  outstanding  capi- 

,"‘T955  company  payabi# 

iiary  8Ist.  19.5.5,  which  .shows  a  Director.s'  r.*p<.rl,  .signed  by  i.e  a.,„m|Mni.-.l  l.y  all  . .  Canadian  funds,  on  the  2.ith 

'  ~  RoKci*  Viau.  president,  states  thal  menis  irr|nisite  Ini  ii;iiisiei.  day  of  May.  19.i.5.  to  .shaiThoIdrrs 

,  .  J  dcci-ea.se  in  earnings  i.s  partially  iMO-.r.i  ..n  all  ol  ....h  tin, cone,  of  record  at  the  clo.se  of  hnsine-A 

(jOtTinanV  LlldCX  altribulcd  to  the  production  lime  .Itall  ..■a.r  m  ar.nm  on  ilm  R.m  riiv  of  ,  .  I  ,o-. 

I  y  lost  riui  ing  the  reorganization  of  Iniv.  I9i'>  an.l  ihncaiiei  ihr  hoi.in.  of  'Jay  of  .Xpi  il.  I9.i.i. 

Hut,  Hai«  'h'’  fac-lory.  The  expansion  pi  t-  '>'■*><■010.#.  .halt  bam  no  right.  Order  of  the  Board. 

Acarlia- Mtlr  ft  l.isniralioii  M  9  giam  started  two  year.s  ago  is  ^  P»''mrot  of  pniuipal 

Ar'^nia-.M  nr  i.i  invpiraiicHi  ivi.  w  ^  in  acfnied  mirresi  in  the  wid  rc-  I,  IT  DW^IKS 

Aluminium  2  Inlcrn  l  Pel,  .1  now  completed,  he  sa.y.s.  and  all  demotion  date  I'.xvir..',. 

.Amer.  Ledur  9  Invest  Found'n  1  the  new  machinery  will  be  in  '  '  ■  .Assistant  .Sef-i  rlai-y. 

Ani  .Vepheline  9  l,a  Liiz  Mines  *  opei  ation  within  a  few  months.  Pro.  lo.r  of  ilurhc.  '  PARIkJCAkl  riTTI~r~*. 

.Asbestos  Corn  -i  Macdonald  M.  9  _,.„ciHont  ooini.  KUDINsON,  LITTLE  «. 

Bai-nal  Mines  !*  MacLeod -Cocks  9  eacloiy.  JRiesident  point,  out.  xxill  tts.vui.  f.»(.sox  <*rtlLiDAkiV  llAilTCn 

Rell  Teleohnnc  .8  Malartic  G  F.  9  then  be  one  of  Ihe  most  modorn  n!  Unnnrt  tUMrANT,  LIMIT  ED 

Rowalei  4  Mexican  l.AP  .1  in  America.  ’  u'iiuiuinL-f-  luAviiwnnA 

Bridge  A  Tank  2  Mining  Corp.  9  .,.hp,.p  has  been  report  .savs.  a  I'P'''' 2"'h.  *«  .5.  XXINNIPKC.  -  MANUORA 

Can.  cV^bon  5  Monm  t-l?  Knu''  lO  •■'harp  increa.se  in  tXie  price  of  — - - -  :  Clasa  "A"  nivirtend  No.  .84 

C.  Dorn.  Sugar  5  .MonI'l  Trust  7  cocoa  beans  and.  as  company  h  ).s  ROI  PH  ON  BFI  I  ROARO  txiOTICF  m  tiFRFRV  PIVFM 

Can.  Malting  .1  Mult  Acc.  Fund  7  kept  the  qiialllv  of  chocolate  coat-  r**!,  I'IVKN 

r.I.F.  2.Noianda  Mines  I<*,,.H  nroducts  without  adiusting  sell-  KdwarriA.  Kolph,  of  Montreal,  that  a  dividend  of  Twenty-five 

c-M.  2.N’»,,netal  Mines  » '  ,0  he  executive  vice-president  of  The;.2.5ct  cents  a  share  has  been  de- 

Can  .lavclin  ?  tgm'j^’iiinp  q  that  of  the  raw  material  oi-olils  Tolejihone  Com|)any  of  Gan-  flared  on  the  Cla.ss  ".A“  slock  nf 

".msoi  d'  Paper  S  Qurm'onl  M  9  on  this  type  of  product  h'a.s  be.’o  1*^'  A'lfp  Company  pa.vable  on  the  First 

Cons.  Smolteis  5  Rexspar  Ifran.  9  ...Hiic/.d  *’  toriip.iny,  lo  fill  Ihc  va-  (t^y  of  .liine.  19.55,  to  shareholders 

p  Klectrohomc  .1  Saguenay  P.  1  _ _  _  caiicy  resulting  from  the  resigna-  (^f  record  at  Ihe  close  of  bu.sine.s* 

8  Halartic  9  St.  .John  D.D.  IB  "  ‘  lion  the  board  of  R.  V.  Mac-  tup  14th  dax-  nf  Mav  IQAA 

K  B.  Ffldv  .IScaifc  A  Cn.  10  Doling  19.54  piodiiclion  of  Ni-aiilev,  who  retired  recenllw  ’  . 

rorri'of^Can’'^^  .1  ThHlI^Sioics  g  ResisI,  the  corrosion-resisting,  Mi.  Rolph  was  recenny  ap-i  By  Order  of  the  Board. 
■7atmeaii  Pow  C  iToibiil  Silver  9  nickel  ca.sl  iion.  .showed  an  in-  pointed  a  director  of  Ihe  Nexvi  ^  I  RAINP 

"ien.  Dynamics  1  Unit.  .Asbestos  9'ciease  'This  alloy  i.s  used  prednmi- 1  Biun.swick  Telephone  Co.,  suc-i  Aniina  Car>.a'iaru 

Pt.  I^akes  Po«  5  Venture.s  7  nanlly  in  enmponenls  nf  equip  jceeding  Mr,  MSicauley  on  (haC  '  •  '  'ay. 

jfowVrd'  Smirh  7  Geo'  Wesinti  s  'P  resi.st  corrosion,  heat  and  jrompany'.s  board  of  diiecloi-.si  W'innipeg.  Manitoba, 

Imperial  Oil  9  F.eliers  Ltd.  'jwaar.  lal.so.  lApril  29th.  19.55. 


Am  Neoh^lin^*  l#a  Leiiz  .Mine* 
,\sbesto5  ('orn  3  Macdonald  M. 
Barnat  Mine*  9  MacLcod-C'ock^ 
Bell  Trlephonr  .3  Malartic  G.F*. 
Rowatci  4  Mexican  lAP 

Bridce  A  'I’ank  2  Mining  Corp. 


C.  Dom.  Sugar  5  .Mont'l  'Tru-st 
Can.  Malting  5  Mul  l  Acc.  F 


C.I  F 
C-I-L 

I  ('’an  .lavclin 
Comh.  Knterp 
Cun-sold  F’aper 

;  Cons.  Smelters 
D  Klcclrohome 
F  tlalartic 
K,  B.  Fdd.v 


2  Noirnetal  Mines  9 

2  Price  Bros.  5 

3  Qtie  Smelting  9 

5  Qurmoni  M  9 

0  Rexspar  Uran.  9 

•T  Saguenay  P.  .5 

9  St.  .John  D.D.  IH 

.3  Scarfe  A  Cn.  10 


Fann.v  Farmer  7  Spoonei  Oil* 
Ford  of  Can,  .3  'Phrilt  Store* 
Gatineau  Pou  *  4  Toi  bri!  Silver 
Gen,  Dynamir*  3  Unit.  Asbestos 
Gt.  Lake*  Pov  5  Venture* 
Gypsum  Lime  .3  Viaii  Ltd 
Howard  Smith  7  Geo.  Weston 
imperial  Oil  9  F.ellers  Ltd. 


o/M»  fk..  I  ^  py'ineiH  Niipnlaied  in  tal  .stock  of  the  Company,  payable 

()(X)  IlorTl  $J.TU.IiUU.  Detieiiiiiirs.  Kc«;iNU*ie<l  Drlifiilurrs  r*  j-  r  j  ,1-  o-  u 

DirecltHS  icj><*rl.  .sis<tu‘d  by  he  ;n4oMi)ijnir<i  hy  all  jpMni-  Canadian  funds,  on  the  2oth 

RoKci*  Viau.  president,  .stale*  thal  iiirnis  irf|nisiie  im  ii;iiibiri.  day  of  May.  195.5.  to  .shat'rholdrrs 

dccrea.sc  in  earnings  i.s  partially  l.in-.r.i  .,n  nil  ol  .mb  ltrbr..n,m,  of'iecoid  at  the  close  of  hnsine-« 
altribnii'd  to  the  production  lime  x'ntl  •'■n.f  m  annie  on  ib^  Rt.i  H,iv  of 

Inst  riui  ing  the  reorganization  nf  |iilv.  I911  and  Ihnoaliei  Ibr  hol.ln.  of  1"  — ■•'n  iiay  of  .Api  il.  I9.i.i. 

the  factory.  The  expansion  pro-  "eheninte.  .hall  ba.e  no  tight.  0,.^)^,.  ^f  the  Roaid. 

gram  -tailed  two  vepr.s  ago  is  ''-'P'  ">  mteor  pav.nroi  of  pnn.,,,al  _ 

now  completed,  he  sa.y.s.  and  all 

the  new  machinery  will  be  in  '  '  ■  .Assistant  .Sef-i'plai-.”. 

opei-ation  within  a  few  months.  Pro. loir  of  ftnrbei  '  PARIkJCrAkl  I  ITTI~r~*. 

Faclor,y.  r  esident  points  out.  will  omom.  f.o.sox 

then  be  one  of  Ihe  most  modoi-fi  ,,  ,  ....  COMPANY,  LIMITED 

.  Afinn(er  nf  Ftrinnre 

’"'l^;^re'‘ha'.s  been  repo.-l  .says,  a  ^P-' 2""-.  *915.  WINNIPKC.  -  MANITOBA 

sharp  inerea.se  in  rtie  price  of  ;  ClaR#  "A"  Dlvlrtend  No.  .84 

ROI.PH  on  BKIX  board  NOTICF,  I.S  HKRKBV  GIVEN 


STOCK  AND  BOND  MARKETS 


'tTie  financial  Tfmes 


MONTREAL,  MAY  6,  1955 


E.  B.  Eddy  Co. 
Bond  Offering 


jDebenture  Issue 
iFor  Newfoundland 


New  C.P.R.  President 


_  A  group  of  Canadian  investment  I 

j  j  •  ,  dealers,  headed  by  Nesbitt-  Thom- 1 

Offering  was  made  during  past  Company,  Limited  and 

week  by  a  syndicate  of  invest-  Dominion  Securities  Corp.  Limit- 
ment  dealers  headed  by  Wood,  ed  is  offering  a  new  issue  of  $16,-, 
Gundy  &  Co.  Ltd.  of  an  issue  of  OOO-OOO  Province  of  Newfoundland; 
.  ^  .  ...  debentures.  The  debentures  car- 

4  per  cent  ..irst  mortgage  sinking  j-y  g  ^3/^%  coupon  rate,  are  dated 
fund  bonds  duo  1975  of  The  E.  B.  June  1,  1955,  and  mature  June  1, 
Eddy  Company.  Offered  at  100  1976.  The  offering  price  is  100  to 
and  interest,  bond.s  form  part  of  3.75%.  The  debentures  are 

,  .  .  ,  redeemable  at  the  option  of  the 

an  issue  of  $3,000,000  principal  province  at  100  and  accrued  in¬ 
amount  of  1st  mortgage  bonds,  terest  on  and  after  June  1,  1971. 
1955  series,  dated  Juno  l.st,  1955,  The  loan  has  been  arranged  for 

and  consisting  of  $1,250,000  S'A  per  reimbursing  the 

,  .  ,  l!  .  consolidated  revenue  fund  for  ex- 

cent  serial  bonds  due  19.36-196j  penditures  made  and  to  be  made 
and  $3,750,000  4  per  cent  sinking  for  the  construction  of  education- 
fund  bonds  due  June  1st.  1975.  al  institutions,  the  Trans-Canada 
The  E.  B.  Eddy  Company,  with  Highway  and  other  roads  and 
a  background  of  over  67  years  of  bridges,  and  for  the  development 
operations,  has  an  integrated  pulp  of  farming  and  the  fisheries, 
and  paper  milt  organization  with  This  issue  which  completes  the 
plants  on  the  Ottawa  River  at  Prov'nc^  borrowing  require- 
Ottawa  and  Hull.  Company,  which  ‘b^  coming  fiscal  year 

produces  a  wide  range  of  products  represents  the  third  pub  ic  offer- 
including  fine  and  .specialty  pap-  "f  direct  Newfoundland  de¬ 
ers,  household  tissue  products  and  since  Confederation  in 

paper  towels,  industrial  tissues,  l®^^! 
grocery  bag.s.  paperboard  and 

newsprint,  has  timber  limits  ex-  $12'000.000  20  year  debentures  was 
ceeding  5,800  square  miles  and  ®old  to  yield  4/.. 
owns  three  hydro-electric  plants  ~  ^ 

on  the  Ottawa  River,  while  its  RlQntS  FOf  Thrift 
paper  plants  at  Hull  and  Ottawa  _  ®  IJ  • 

nave  a  combined  capacity  of  ap-  StOFCS  dhOrCholOCrS 
proximatcly  150,000  tons  per  year  •  j  ^ 

of  finished  products.  P  .  ?  “Y 

During  the  years  1946-54  inclu-  Thrift  Stores  Ltd.  of  decision  of 
sivc  company  made  capital  ex-  directors  to  offer  shareholders  of 
penditures  totalling  more  than  record  June  1,  1955,  the  right  to 
$19,000,000  for  new  equipment,  ad-  purchase  add  i  t  i  o  n  al  common 
ditions  and  improvements  at  its  shares  at  $29  per  share  on  the 
Ottawa  and  Hull  plants  and  the  basis  of  one  new  share  for  each  I 
development  of  its  woodlands,  in-  Hve  shares  held-  The  rights  wilL 
eluding  some  $4,300,000  in  connec-  expire  on  July  5. 
lion  with  a  new  tissue  machine'  The  current  market  price  of  the , 
which  is  the  largest  and  most  mo-lsbarcs  is  $35,  so  that  the  rights! 
dern  in  Canada.  In  continuation ! have  an  indicated  value  of' 
of  its  long  range  program  of  plant  each. 

modernization  and  improvement.  ■  "  ’ 

company  plans  to  spend  a  further, Comb.  EllferDriseS 
$.5,000,000  in  19.55  and  19,56.  Pro-  '^  '  /  fcii i 

ceeds  of  the  present  financing  i  Jpljffjnq  2  TOT  1 
will  be  used  as  to  approximately!  ~  * 

$4,000,000  for  the  retirement  of;  Announcement  is  made  by  Com- 
lotcs  payable  and  the  balance  will  bined  Enterprises  Ltd.  of  the  call- 
bc  added  to  the  general  funds  of  ing  of  a  special  meeting  of  share- 
the  company.  holders  for  May  25th  at  which  ra- 

Maximum  annual  interest  re-  tification  will  be  sought  of  a  pro- 
quirements  on  the  new  1955  series  posal  for  a  subdivision  of  the  corn- 
bonds  and  on  the  outstanding  mon  stock  of  company  on  a  basis 
1954  series  bonds  of  the  company  of  2  shares  for  1. 
will  aggregate  $571,875.  which  Company  has,  at  present  300,000 
amount  was  earned  6.4  times  be-  shares  outstanding  of  an  author- 
fore  depreciation  and  4.0  times  lized  900,000  shares  of  common 
after  depreciation  in  1954.  Com- [stock.  Following  the  split,  there 
pany  reports  a  marked  improve- 1  will  be  1.8  million  shares  author- 


THE  TREND  »/  the 
STOCK  MARKET 

- By  Analyst 

Market  students  who  can  take  the  big  sweeps  up  and  down, 
as  well  as  leave  them  alone,  are  becoming  interested  in  the  oc¬ 
casional  sharp  sell-offs  whic^h  break  into  a  day’s  performance 
now  and  again. 

Like  the  one  on  Tuesday  this  week  in  New  York,  they  | 
often  come  without  a  herald  and  pass  away  again  in  an  hour  i 
or  so.  Students  are  curious  to  know  who,  why,  what  .  .  .  | 
particularly  who,  ; 

The  occurrence  this  week  was  sharp,  concentrated  and  quick. 
When  the  routine  explanation  of  a  burst  of  profit  taking  was 
adjourned,  nobody  was  really  convinced,  since  profit  taking 
goes  on  all  the  time  in  the  course  of  a  bull  market  when,  after 
many  months,  almost  every  sale  must  reflect  somebody’s  ability 
to  take  a  profit. 

The  question  still  remains  why  a  market  as  closely  watched  , 
as  the  present  one,  should  break  at  1.30  in  the  afternoon  and  I' 
rally  before  3;  it  is  a  question  to  which  not  even  Fulbright  will  j' 
be  able  to  get  an  answer. 

Canadian  markets  are  characterised  primarily  by  a  sub-  j' 
stantial  decline  in  volume.  True,  a  4  million  share  day  in  Tor¬ 
onto  is  still  a  big  day  and  not  too  many  months  ago  it  would  , 
have  been  a  banner  day.  But  after  a  series  of  twelve  million 
share  operations,  4  million  shares  look  just  like  a  nice  quiet 
but  profitable  day.  The  fact  that  early  this  week  all  indices  in  j 
Toronto  made  new  high  levels  was  not  given  due  attention,  | 
partly  because  before  the  particular  trading  day  was  over  sell¬ 
ing  had  cut  into  values. 

But  investors  and  traders  must  keep  in  mind  that  the  price 
list  these  days  is  at  or  near  the  all  time  top.  Every  advance 
from  here  on  will  have  to  be  really  earned,  either  be  good 
promotion  or  by  economic  and  business  facts. 

The  base  metal  stocks  do  support  themselves  by  the  con¬ 
tinued  high  metal  prices  and  by  occasional  indications  that 
they  may  rise  higher  still.  At  least  this  is  said  to  be  possible 
for  zinc  which  is  of  course  the  predominant  metal  in  many  a  : 
Canadian  mine. 

Actually  producing  companies — and  there  is  a  goodly  list  ! 
of  them— should  be  able  to  show  good  earnings  for  the  first  ! 
half.  Compared  with  a  year  ago,  production  profits  should  be 
considerably  boosted  for  some,  should  be  taking  the  place  of 
operating  losses  for  others.  i 

Again,  however,  dead  lines  come  and  the  investor  in  this 
instance  is  up  a  really  important  one. 

The  stock  piling  program  under  which  nickel,  lead,  cop-  : 
per  and  zinc  are  bought  by  the  U.S.  government  and  withdrawn  ; 


International  Pete 

/^lyTT^O  Boosts  Dividend 

■^1  1  ^  I  Toronto.— Directors  of  Tnterna- 

tional  Petroleum  Co.  Ltd.  have 

_  _  _  declared  a  dividend  of  30  cent.s 

"M  ^/^IVTTT'A.T'  O  I  'B  I  ^  share  (U.S.  funds)  payable  June 

^1  B  1^,  J  I  .  l<.|BI  I  '8  to  holders  of  record  May  12.  This 

1 M.  M.  represents  an  increase  of  five 

_  cents  a  share  in  the  quarterly 
'  ~  -  -  -I  ratg  paifj  since  March 

Government  Ref unding  is  a  Market  Factor .  Estimated  consolidated  net 

®  icarnings  for  the  quarter  ended 

,  Possibly  because  dealers  wish  have  changed.  i  March  31  were  $8.,500,000  (U.S.) 

Ito  keep  their  decks  clean  in  the  The  market  experienced  itslor  .59  cents  a  share,  against  $7.- 
event  of  a  heavy  program  of  re-  sell-off  this  week  on  Monday  andi»0.or^S|j,cents^^in^^^^^^^^^ 
funding  over  the  next  few  weeks  by  mid-week  there  had  been  no  quarter  of 

by  the  Bank  of  Canada,  the  vol-|recovery  of  consequence.  Volumel  19.54. 

ume  of  trading  was  on  the  lowlwas  only  of  modest  proportions.!  L-  Haider,  president,  state.t 
J  Tu  u  -  J  1  „  I  [that  sales  in  the  first  quarter 

side  this  week  with  prices  tcndmgjThr  short  end  was  largely  un-l„.ore  at  a  higher  rate  than  could 

to  soften.  jchangcd  although  the  2s/.57  drop-. bo  expected  ?o  be  maintained  for 

^  ,  ,  J  ped  5  cents  and  the  3s  58  5  cents  the  entire  year. 

Day-to-day  money  continued  _ _ 

I  .  ,  ,  lalso. 

'lower  this  week  and  it  was  re-,  R/,*,'#*,  Cf.n«.lr  CnISf 

'  Ih,i  WrHnnsHav  mni-n-!  The  change  was  much  morCi''0'''y  MOCK  ipllf 


Day-to-day  money  continued  '  _ _ ' _ 

I  .  ,  ,  lalso. 

'lower  this  week  and  it  was  re-,  R/,*,'#*,  Cf.n«.lr  CnISf 

ported  that  at  Wednesday  morn-l  The  change  was  much  m  ore ;  ON  TV  MOCK  5  pi  If 
ing  (prcss-timei  the  rate  had ' "ledium  and  longer  TorOntO  B TICK  Co. 

\.  R.  rRLMP  dropped  to  ',2  per  cent,  sharply **  group  the  mid-terms  Toronto. — .M  a  special  meeting 

,  .  „  J  ,/  1  week'wecc  off  10-15  cents  while  the  here  this  week  shareholders  of 

I  Announcement  is  made  of  the  below  the  1  per  cent  of  la.st  ''‘^ck  Toronto  Brick  Co.  Ltd.  voted  ap- 

Iretirement  at  his  own  reque.st.  of  the  1>'4  per  cent  of  two  weeksMo"-''  cased  4-  «.  proval  of  a  propo.sed  3  for  1  split 

|G.  A.  Walker,  Q.C..  as  chairn^n  laitcjj  The  3s  60  eased  10  cents,  the  in  stock  of  company, 

lot  Canadian  Pacific  Railway  Co.:  &  •  -  t  n  co  j  co  f/  1-  .  -j  -ru  .u  •  j  1  r  n  •  - 

■W.  A.  Mather,  president,  moveslon  even  better  perspective  when  3s, '62  and  63  were  off  I.4  cents  and  The  authorizetl  stock  following 

jup  as  chairman  and  N.  R.  Crump.jcompared  against  the  •’’4  per  ccntilhc  3s,  66  down  '2.  The  2''(ts  68 cornprisc  . 300.000  shares, 
Wpfnmes  nrpsident  ,  .  t  i  u  i  .u  o,  "f  which  163.245  will  bc  outstand- 

RossH  Sasser  ing.  It  i.s  planned  to  apoly  for  list- 

ed  vice-pSient  'this  week.  and  79,  and  the  3s  perpetual  were  ing  of  the  slock  on  the  Toronto 

- ■  ‘  ■  - — - '  all  off  '4.  .Stock  Exchange. 

I  I  Since  money  rates  stem,  in  Meeting  was  told  tha  1955  may 

Bond  Issues  greater  part,  from  fluctuations  in  The  provincial  list  which  had  prove  to  be  a  record  year  in  sales 

, -  -  ..  ..  , he  day-to-day  rate,  some  dealersim"'-e  or  le.ss  rcsi.sted  the  down,  and  profits  for  company  The  year 

I  I  J  J  ,  ,  ,  ..iward  trrnri  of  the  ranariac  fn.-  corrmenccd  slowly  in  the  housing 

ST  ROMUALD  SCHOOLS  ibcliove  that  chartered  bank  cash  '  fir’f.  but  new  honsinj:  starts  have 

School  commissioners  for  St.  has  been  upped  through  Bank  ^nree  or  four  weeks.  picked  up  sharply. 

Romuald  d'Etchemin.  Quebec.  Canada  purchase  of  short-terms easing  this  week.  .vT-ViTi-  .-rtcv-Ti^Tririsirij 
have  awarded  to  Garncau.  Bou-  m  an  effort  to  hold  the  line  in  yield  basis,  the  Ontario  .l.s  ■  ■  •  •  • 

danger  Ltd,,  La.  Corp  de  Prcls  de  the  face  of  the  easiness  of  the  '”  to  3,13  agaimst  3.14  "’hit'-  he'  hy'  intcrn'at?onaT'”papor 
Quebec-  Grenier,  Rucl  &  Co.  Inc.  two  or  three  weeks.  same  fi actional  rise  occurred  Company  of  the  appointment  of 

and  J.  E,  Laflamme  Ltd,  an  issue  ’hr  Quebec  .3s  69.  The  Quebec  Edward  Z.  King.  Jr.  to  the  posi- 

of  $3,50,000  twenty-year.  3-4  per  The  Street  is  still  busy  specu-  hale,  the  it'’"  "f  assistant  treasurer- 

cent  serial  debentures  at  a  price  lating  as  to  the  nature  of  the  --  ,,  ,  _ '  _ 

of  97.07  for  $237,300  of  3’.s  of  1936-  Canada  refunding  plan.  M  r  v  a  m  p— 

63  and  $112,300  of  4  s  of  1966-13.  ,  1  he  New  Brunswick  and  Nova 

On  this  basis  net  cost  of  bor-  The  only  certain  fact  is  the  ^  ^  unenanged, 

rowing  to  commission  is  4  100  per  tiiritv  of  the  2'4S  July  1  5,5  m-  .  ,  ,  , 

innnt  r V  Vi = '  .  !  _  ii  imainlv  bccausc  of  a  limited  siip- 

jccnt.  Piovincial  ijccrctary  has  yolving  $600  million.  However.'  ,  _ 

given  a  grant  of  $189,273  .30  for  ,  nt.o  ..-iii  applied  to  the  /N  _ 


! the  loan.  "  '  '  belief  exists  that  Ottawa  will 

.  — -  make  an  exchange  offer  for  a  part, 

STE.  MONIQUE  SCHOOLS  lof  the  $1.2  billion  3s'.59  callable 
j  School  commissioners  for  Ste.  January  I.  1956,  something  of  the! 

Monique,  Quebec,  have  awarded  same  kind  of  deal  worked  out  in 
Uo  Belanger  Inc.  an  issue  of  $141,- jeonnection  with  the  3s  56  and: 


Newfoundland  4.<  74  while  the 
new  Nfld.  issue  the  3-'’4S  76,  of¬ 
fered  at  par  arc  now  trading  in 
the  99-’'b--"r  range. 

Algoma  Central  5s  climbed 


merit  in  profits  in  19,5.5  to  date  ized  and  600.000  shares  issued  and  Ifopi  Ihe  market,  thus  creating  the  present  artiticial  shortages, 

over_comparablp  19.54  levels.  _  [outstanding. _  _ _ _  has  until  June  30th  to  run. 

It  may  be  continued  alter  that  dale  by  executive  action.  It 

^ Finfincinf^  in  states  sources  we  get  no 

^^**^”*^**  OwflU  i  tt  l\4l  III  hints  as  to  the  likely  course  Washington  will  take.  The  industry 

A  I  i  itsell  claim  it  does  not  know.  So  the  only  guess  that  is  worth 

AApril  \^TT  f  I  Om  LOST  I  GOr  making  now  is  that  at  least  to  some  modified  extent  stock  pil- 

-  ing  will  continue — but  not  necessarily  for  all  the  metals,  now 

Canadian  Government.  Muni-  the  same  month  of  1954,  provin-  on  the  list,  and  not  necessarily  to  the  same  extent, 
ripa!  and  Coriwration  public  bond'f'^',  financing  totalled  $105,300,000 

financing  in  April,  1955.  '  1955  *^an(1*^I954^am(3u'nted*^/(> '$19*6,''  The  decision  wil  probably  be  intluenced  sharply  not  only 

$205,754,776  compared  with  $218.-  183,000  and  $235,916,000  respective-!  by  general  tremds  in  foreign  affairs  but  particularly  also  by 

361.800  in  April.  rr,  .n!/.ir.oi  K  or!  i  results  ol  the  U.K.  elections.  A  Labour  government  there, 

to  monthly  compilation  of  Wood.  1  Canadian  municipal  bond  fin-]  1.  j-  , 

Gundy  &  Co.  Ltd.  Total  Canadian  ancing  in  .April  of  this  year!  more  radical  and  neutralist  than  the  former  one  that 

public  bond  financing  during  the  amounted  to  $43,394,776  compared!  ended  in  1951,  would  sweep  a  lot  of  notions  off  the  board  and 


first  four  months  of  the  year  v.’ith  $14,611,800  in  the  same  month! 
amounted  to  $.560,110,088  compar-  of  1954.  Eighteen  Ontario  muni-| 
cd  with  $785,405,642  in  the  similar  cipal  issue.s  totalling  $33.775,776| 
period  of  1954.  The  larger  total  and  including  $31,714,000  Metro-* 
in  1954  was  due  principally  to  politan  Toronto  serial  and  sinking 
the  issue  in  January  of  that  year 'fund  debentures  and  twenty  Que- 
of  $200,000,000  Canada  guaranteed  bee  and  Maritime  municipal  is- 
Canadian  National  Railways  sues  aggregating  $6,258,000  were 
bonds  although  corporation  bond  sold  in  April,  1955.  Western  muni- 
financiiig  during  the  first  four! cipal  financing  for  the  same 
months  of  1954  was  al.so  appro- 'period  was  composed  of  five  is- 
ximatcly  $40,000,000  more  than  for  [sues  totalling  $3,361,000. 
tile  same  period  of  this  year  |  New  corporation  bond  financing 
There  was  no  direct  or  guaranteed  during  April.  195,5.  totalled  $113,- 
Canadian  government  bond  fin- '0.50.000  and  included  $25,000,000 
ancing  during  the  first  four  Hudson’s  Bay  Oil  and  Gas  Co.  4% 
months  of  195,5.  bonds  due  1975,  $25,000,000  Can- 

Provincial  direct  and  guaranteed  adian  Petrofina  Ltd.  4%  conver- 
bond  financing  in  April  of  19.55;tible  debentures  due  1972  and  $10.- 
totalled  $49,310,000  including  ,$23.-  000.000  Dominion  Steel  and  Coal 
250,000  province  of  Quebec  2Vi‘'r|Corp.  Ltd.  4*/4'';  convertible  de- 
dobcnturcs  due  1961,  $16.000,000 jbenturcs  due  1970.  'The  total  in 
•nrovince  of  Newfoundland  3c<i'l.|this  category  for  the  first  four 
debentures  due  1976  and  $10.0{)0.  j  months  of  1955  amounted  to  $233.- 
000  province  of  Saskatchewan '800,000  compared  with  $274,270,000 
.U4%  debentures  due  1975.  Duringifor  the  same  period  of  last  year. 


Canada’s  - 
Leadinii 
Export 
Industry 


.Ahoiit  lialf  of  the  world's  newsprint  is  now 
produced  in  Cianada,  whose  exports  of  this 
product  are  some  four  times  those  of  all  other 
eountries  eomhined. 

ISewsprint  securities  provide  many  attractive 
investment  opportunities.  Our  May  Review 
and  .Securities  I.ist  sets  out  some  of  the  reasons 
for  this  and  gives  some  interesting  data  on 
seven  strong,  well-managed  newsprint  com¬ 
panies. 

Included  in  the  Review  are  particulars  of  two 
of  our  new  in3estinent  offerings  together  with 
a  wide  selection  of  Government  Bonds  and 
Corporation  Bonds  and  Shares  with  prices  and 
yields. 


A  copy  of  our  May  Review  and  Securities 
I.ist  will  be  forwarded  upon  request. 


Wood,  (iiiiidy  &  Company 

Limited  — . 


with  them  a  lot  of  things  which  we  now  take  for  granted. 

Industrials  generally  have  well  behaved  on  Canadian  ex¬ 
changes  which  perhaps  rellects  the  better  tone  which  is  now 
prevailing.  It  is  amazing  ol  course  to  see  w’hat  sunshine,  and  a 
mounting  rate  of  employment  can  do  for  people  but  off  hand 
it  is  worth  saying  that  the  confidence  appears  to  have  a  stronger 
foundation  than  merely  in  the  fact  that  the  base  ball  season  is 
open. 

The  rate  of  activity  is  rising  in  most  of  the  basic  and  im¬ 
portant  secondary  industries.  Prices  are  being  maintained  gen¬ 
erally,  construction  is  booming  and  even  the  textile  industry 
appears  to  sense  better  days  ahead. 

The  tax  relief  recently  granted  to  business  is  expected  to 
make  itself  felt  in  a  greater  freedom  of  movement  for  many 
an  industry  and  even  if  its  main  impact  may  be  called  psycholo¬ 
gical  rather  than  monetary,  it  is  after  all  phychologically  that 
most  booms  and  recessions  are  based. 

The  paper  stocks  are  still  the  most  volatile  group  in  Mont¬ 
real  trading  and  they  again  are  at  a  new  lop  with  an  average 
index  of  1297.3  which  merely  illustrates  again  that  the  time  has 
come  to  create  a  realistic  average  for  the  paper  stocks;  it  is 
the  one  that  has  a  sixty  point  spread  in  four  months  which 
bears  little  relationship  to  the  indexes  elsewhere  in  Montreal. 
Toronto  or  New  York. 

General  Dynamic.';  appears  to  have  entered  a  period  of  ups 
and  downs.  It  may  bc  that  people  expected  the  company  to 
merge  with  something  more  important  than  Stromberg  but  it 
nevertheless  helps  to  round  out  the  company  nicely.  Is  a  merger 
with  another  ship  building  or  steel  company  near’.’ 


000  twenty-year  3-3',2-3'2-4  per:3s  ,57,  in  other  words,  rather  than  '^6'  =  .  ‘n  connection 

cent  serial  debentures  at  a  pricej^efund  the  whole  issue  in  thci"'*”  coupon  being  paid.  Bell 
i59-®’$^8  000  ^f^'sT’s^  o?  ?960^5-^T^  ’"P''*  two; Telephone  issues  remained  in 

!$li0O0  of  3>2’s  of  1966-75;  anii'parts.  the  first  in  conjunctioipK"”^  demand  although  B.'-azilian 
, $27,500  of  4’s  of  1966-75.  On  this  with  the  2V4S  .55.  iTraction  issues— the  I'-s  and  the 

!  basis  net  cost  of  borrowing  to  '4.’'4.s — dropped  2  points,  again  hr- 

icommission  is  3.969  per  cenK  A  Just  when  .‘:nme  dealers  had  omitted  dividend  on 

.pant  of  $79  300  has  bpn  given  i,p  ,hpir  mind  as  to  the  pat-j  . 

for  loan  by  Provincial  Secretary  u  j  w  common. 

-  “’rn.  bond  prices  began  to  ease  tO|  Canadian  Petrofina 

i  ARV’IDA  PROT.  .SCII.  ^  P'’’i"‘  where  it  seems  unlikely |  issue  soared  through  last  week. 

jProtestant  school  trustees  for  Government  could  points  and  is  now  trad- 

i  city  of  Arvida,  Quebec,  have  iin.v  lois  '^rm  financing  for  thc|j^g  around  109  The  latest  Dosco 
awarded  to  A.  E.  Ames  A-  Co.  PU'Pose  of  refunding  the  .3s  .39  g,  pg,.  gfjp,. 

lUd..  The  Royal  Bank  of  Canada  a  coupon  of  less  than  3>.,  per  cent,  g,  g^ 

.and  Geoffrion,  Robert  A-  Gchnas  which,  of  course,  doesn’t  make!  Paper  4s  75  a 

lear'U-ry/  eem?erm?"de;'’""  P'-'-V />-  Wood  Gundy  i,..sue  appears  to  be 

iLn^ures  at  Tprice  of  97.68  for]”’  going  quite  well.  There  is  also  a 

!$4S.000  of  3’s  of  19.56-60  and  $90.-  .standpoint,  of  course,  it  is  I'nmc-  (jg^ 

|000  of  3'2’s  of  I96L7.5.  On  this  thing  else  -again.  'Utilities.  a  Gairdner  issue, 

-basis  net  cost  of  borrowing  to  ' 

trustees  is  3.733  per  cent-  A  grant  While  Mr  Abbott  was  in  the  amounting  to  S3, 364. .500  of  4'-  per 
of  $32,796.60  has  been  given  for  saddle  and  GNP  wa.s  inercasing'ccnt  debentures,  with  stork  pur- 
the  loan  by  Provincial  Secretary.  Government  s;chasc  warrant.s.  offered  at  100.  , 

I  STE  ADFLE  VILLAGE  refunding  arrangements  involved!  The  Street  hears  about  a  newj 
Village' of  sic.  Adclc?  Quebec-  we  is.siie  for  a  large  paper  compan,v| 

has  awarded  to  La  Banque  Cana-jhavc  a  slightly  different  economic  but  details  arc  not  available.  J 
dienne  Nationalc  and  Casgrain  &  piciture.  rather  than  reduction  of, 

Co.  Ltd.  an  issue  of  $102.500 Idcbt.  it  is  po.ssible  that  Mr  Harrisj 

fiftteen-year,  3-4  per  cent  serial '"’iH  not  he  in  a  position  to  refircj  —  — . 

debentures  at  a  price  of  96.29  forjany  of  the  3s  ,59  with  cash.  In  — 

*iQ«fi  th"'^h^^^''|otber  words,  the  pattern  of  the  —  v' 

.300  of  4  s  of  1966-70.  On  this  basis'  ,  ,  ,  ,  ,,  ,  •~n  / ,  \  ^ 

net  cost  of  borrowing  to  munici-! ^'inc  refunding  probably  will  bc  rijfA  \ 

jpality  is  4.259  per  cent-  A  balance  ;  different  from  that  in  immediate-  ■ — tToj 

;of  $60,000,  to  be  renewed  f(3r  an-  jy  preceding  years  even  though  ~  ~ 

I  other  1.3  years,  is  included  in  the  A  \ — 
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Securities 

Lniiuirics  Invited 


A.  E.  Amos  &  Co. 


Buxinrst  Eslablishrd  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG 


1970  maturity. 


■  the  long-range  plans  may  noi 


NAME  THE 
COMPANY 


YOU 


I  Bid  for  NoHonol  Common  shares  of  National 

wiiw  Grocers  outstanding  number  295,- 

Gracers  Shares  3oo-ooo  authorized  so 

that  the  offer  potentially  repre- 
Toronto.  —  Announcement  is  sents  more  than  $5,000,000. 

made  by  the  National  Trust  Co.  - 

that  it  is  making  an  offer  to  pur-  CERTIFICATES  EXPIRE 
chase,  on  behalf  of  an  undisclosed  Holders  of  fractional  certificates 
principal,  all  of  the  outstanding  issued  in  connection  with  the  5% 
common  shares  of  National  Gro-  stock  dividend  distribution  of  May 
cers  Co.  Ltd.  15,  1954  by  Thrift- Stores  Ltd.  arc 

'Offering  price  is  $17.75  a  share,  reminded  that  these  certificates 
less  applicable  transfer  taxes,  and  expire  at  the  close  of  business 
purchase  is  provisional  upion  at  May  18,  1955.  At  the  time  of  issu- 
least  225,000  common  shares  be-  ance  it  was  stated  that  the  frac¬ 
ing  deposited  in  acceptance  of  the  tional  certificates  could  be  cleared 
offer.  J  through  Savard  &  Hart  Inc. 

MARKET  AVERAGES  AND  VOLUME  I 

MONTREAL  STOCK  EXCHANGE 

cut.  lad.  Comb.  Bki.  Papera  Volumr 

April  26  .  127.1  259.2  215.2  46.97  1257.49  158,000 

April  27  .  125.4  258.5  214.1  47.05  1254.30  172,000 

April  28  .  125.4  261.8  216.3  46.94  1264.09  132,700 

April  29  .  125.0  267.1  216.8  46.90  1288.65  105.600 

May  2  .  125.6  262.2  216.7  46.51  1290.93  102.600 

May  3  .  125.3  262.3  216.7  46.51  1297.35  107.900 

Change  for  week  .  — 1.8  +3.1  +1.5  — 0.46  ,  39.86  +  30,100 

1955  High .  127.3  262.6  216.8  49.47  1297.35 

1955  Low  .  117.7  243.2  201.3  46.51  1139.92  ] 

TORONTO  STOCK  EXCHANGE 

Ind.  Geld  B.M.  W.O.  Vnlumr  ! 

April  26  .  .186.04  A5.27  177.39  103.96  ....  7,717,001' 

April  27  .  385..32  85.72  176.89  104.00  ....  7.967.000 

April  28  .  386.23  84.84  176.38  103.60  ....  6,505,000 

April  29  .  386.71  85.35  177.63  104.75  ....  7,444,000 

May  2  .  .  ...  387.33  84,69  178,07  104.61  ....  7.43.1.000 

May  3  .  .187.25  84.83  178.74  104.28  ....  6,238,000 

Change  for  week  ,  1.21  — 0.44  ,1.35  +  0.32  —  —1,479,000 

1955  High  .  .187.3.1  85.84  178.74  109.17 

1955  Low  .  375.38  79.29  158.13  98.96 

NEW  TORK  STOCK  EXCHANGE  tOnw  Joaeal  I 


Tnrnnio  Mon  I  real 
.S,iini  John  f)iiclir( 
Kilrbonor  Kpsina 
l.omlon,  Ing. 


Winnipeg  \ancoiiver  Halifax 
London,  Onl.  Hamilton  Ottawa 
Ldmoiiion  (!algary  Vieloria 
Chicago  \ork 


April  26  . 

April  27  . 

April  28  . 

April  29  .  . 

May  2 

May  3  . 

Change  for  week’ 
1955  High 

19.15  Low  . 


High 

April  26  .  61.36 

April  27  61.20 

April  28  .  64.87 

April  29  .  64.88 

May  2  .  61.17 

May  .1  61.08 

Change  for  week  —  -  0.28 

1955  High  .  65.52 

19.15  Low  .  61,76 


Tel.  Veinme 

2,720,000 
2,660,000 
2,330,000 
2,230,000 
2.220,000 
2,630,000 
—  90,000 


London  S.E. 

184.1 
184.5 
183,9 
182.7 

183.2 

184.3 


—  ond  we  will  find  out 
about  it  for  you 

J.v  order  to  reach  a  piofier  decision 
when  buying,  or  selling,  a  specihe 
security,  an  investor  should  secure 
up-to-date  information  about  the 
eompany’s  financial  structure,  its 
earnings  and  its  prospects. 

If  it  is  a  Canadian  rompanv,  w  hose 
Bonds  and  Shares  are  available  for  public 
subscription,  very  likelv  wp  will  have 
this  information  on  file  and  shall  be  glad 
to  pass  it  along  In  investors.  If  asked, 
we  will  also  make  investment 
suggestions  that  should  be  helpful, 

Smpl\  telephone  nr  i/rite.  nr  call  in  and  see 
us.  There  is  no  charge  for  this  senice. 


McLeod,  Youhg,  Weir  6  Company 

IIMITIO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

T«l»phona:  EMp  .t  4-0161  Talephone:  MArbour  4261 

Ottawa  Winnipeg  London  Homitton  Voncovvor 
Colgory  Kitchener  Quebec  New  York 


INVESTIGATE 
before  you 
INVEST? 


/Vs  a  buyer  of  securities  you  naturally  w'ant 
to  know  as  much  as  possible  about  the  affairs 
of  companies  in  which  you  propose  to  invest 
money.  However,  you  really  don’t  need  to 
spend  your  own  time  searching  for  data. 
From  us  you  can  secure,  quickly  and  easily, 
information  on  any  corporation  in  which  you 
may  be  interested. 

Each  year,  more  and  more  investors  are 
depending  on  the  advice  of  competent  invest¬ 
ment  counsel.  Consult  us  now.  With  our 
broad  background  of  experience  in  advising 
investors,  we  are  confident  we  can  be  of 
assistance  to  you. 

Nesbitt,  Thomson 

.AND  COMP.WY,  LIMITED 

Head  Office:  35.$  St.  James  Street  West,  MONTREAL 

MOVTRF..4L  (It'EREC  TOROMTO  OTTAWA  HAMILTON  LONDON,  ONT.  KITCHENER 
WINMPEO  REGINA  SASKATOON  (ALGARY  EDMONTON  LETHBRIDGR 
VANCOIVF.R  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON  .NEW  YORK. 


Please  place  my  nome  on  your  mailing  list  to  rece/v* 
o  copy  of  "Suggested  Investments" 


4  THE  FINANCIAL  TIMES,  MAY  6,  1955 

Cross  Canada  Tour  in  June  by 
Insurance  Co.  of  N.A.  Directors 


Bank  Staff  Changes 


Vice-President 


Better  Outlook 
For  B.C.  Power 


Weekly  Banking  Statistics 


Wrapping  Paper 
Production  Gains 

First  quarter.production,  domes¬ 
tic  consumption,  and  exports  of 
wrapping  paper,  including  bagi 
and  other  similar  converting! 
papers,  were  greater  in  1955  than! 
iin  either  of  the  two  preceding! 


(Preliminary  estimates  —  Millions  of  dollars) 


THE  ROYAL  BANK 

R.  R.  Marithall  has  been  appointed 
manager,  Westgale  Shopping  Centre* 
Ottawa. 

G.  A.  Latrellle  to  be  manager.  Somer* 
set,  Man. 

G.  II.  Proctor  to  be  manager,  Agtn* 
court.  Onl. 

C.  P.  Petrie  to  be  manager,  1415  Moun« 
tain  street.  Montreal. 

H.  G.  White  to  he  manager.  Lion's 
Head,  Onl. 

C.  R.  Clough  to  be  manager.  Lakeview* 
Ont. 

C.  E.  Tijpper  to  he  manager,  Harriston, 
Ont. 

W.  R,  Tuer  to  be  manager,  Beeton,  Ont. 

W.  Frazer  to  be  acting  manager,  Oliver, 
B.C. 

W.  .1.  W.  Ling,  to  be  accountant,  King 
and  Church,  Toronto. 

W.  A.  T.  Kyle  to  be  accountant,  Yonge 
and  Richmond.  Toronto. 

W.  L.  Muir  to  be  accountant.  Chilli* 
wack,  B.C. 

R.  F.  Spencer  to  be  accountant.  1415 
Mountain  street,  Montreal. 

J.  P.  Clarke  4o  be  accountant.  Fair* 
view,  Vancouver,  B.C. 

J.  H.  Gilmour  to  be  accountant.  Mount 
Dennis.  Ont. 

«F.  E.  Good  to  be  accountant,  Main  and 
Hastings,  Vancouver. 

A.  C.  Ryall  to  be  accountant.  Pape  and 
Danforth,  Toronto. 

.L  F.  Lipp  to  be  accountant,  Haney,  B.C, 

L.  A.  DeMary.  assistant  accountant, 
Stanley  street,  Montreal,  promoted  to 
accountant. 

BANK  OF  NOVA  SCOTIA 

W.  M.  Wilton  has  been  appointed  an 
inspector,  supervisor's  office,  Winnipeg. 

J.  R.  Ruel  to  be  manager,  2700  Masson 
St.,  Montreal.  _ 

D.  Janzen 
George,  B.C. 

P.  H.  Moore  to  be  accountant,  Chatham, 
N.B. 

S.  W.  .Iordan  to  be  assistant  accountant* 
St.  Catherine  A  St.  Alexander,  Montreal. 

M.  C.  Kunkel  to  be  assistant  accountant* 
Timmins,  Ont. 

B.  E.  McLeod  and  W.  L.  T.  Reid  to  he 
assistant  accountants.%  Rank  A  Gloucester, 


Change  from 


Prospects  for  improved  earn¬ 
ings  of  British  Columbia  Power 
Corp  Ltd.,  were  held  out  to  share¬ 
holders  at  last  week's  annual 
meeting  by  A.  E.  Grauer,  presi- 


Directors  of  the  Insurance  Co. .directors  will  be  held  outside  of  j 
of  North  America  and  its  affi- the  r 
listed  companies  Philadelphia! day. 

Fire  - - —  --  -  - 

■  ■  ■  Co.  of  ronto, 

—  will  visit  Can-  The 

'eeks  this  spring  the  third  time  in  as  many  years 

. . .  companies’  opera-  that  the  North  America’s  board 

and  to  meet  with  leaders  of  directors  has  embarked  upon 
radian  business  and  govern-  an  extensive  inspection  tour.  Ten- 
Announcement  of  the  tour  day'visits  were  made  to  the  Pa- 
nade  during  past  week  byjcific  Coast  in  1953,  and  to  the 
John  A  Diemand.  president  of  Louisiana-Texas  area  in  1934. 


1.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-to-Day  Loans . 

Gov*t.  of  Canada  Securities 

Treasury  Bills  . 

All  Other  . 


ates.  On  Wednes- 

_ _  _ _ _ _  _  ,  the  June  meeting 

and  •  Marine  Insurance  Co.jof  the  Board  will  be  held  in  To- 
and  Indemnity  Insurance  Co. 

North  America 
eda  for  two  \ 
to 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . 


Total  . 

Insured  Residential 

Mortgages  . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short . . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savings  Ronds 
All  Other  . 


NEW  MARCONI  DIRECTORS 

!  At  the  annual  meeting  of  Cana¬ 
dian  Marconi  Co.  held  in  Mont¬ 
real,  J.  G.  Notman,  O.B.E.,  pre¬ 
sident  and  general  manager  of 
Canadair  Ltd.,  and  Noah  T.  Tim¬ 
mins,  Jr.,  president  of  the  N.  A. 
Timmins  Corp.,  were  elected  as 
new  members  of  the  board  of  di¬ 
rectors. 

Mr.  Notman  is  also  senior  vice- 
president  and  director  of  General 


In  meetings,  conferences  andi  The  North  America  s  mteresi 
industrial  plant  tours  now  being^in  Canada  goes  back  more  thar 
arranged  by  H.  C.  Mills,  residentjthree-quarters  of  a  century.  Its 
vice  president  of  the  North  Amer-ifirst  Canadian  agent  was  appoint- 
ica  Companies,  Toronto,  the  di-'ed  in  Halifax  in  1879.  Its  business 
rectors  will  meet  with  most  of, has  grown  with  the  country.  To- 


J.  D.  JOHNSON,  whose  election 
as  a  Vice-President  of  The  Royal 
Bank  of.  Canada  is  announced. 
Mr.  Johnson,  who  is  Chairman 
of  the  Board,  Canada  Cement  Co. 
Ltd.,  has  been  a  Director  of  the 
Bank  since  1939.  j 


decision  which  disallowed  the 
transit  fare  increase  on  a  point  of 
law  despite  an  urban  transit  oper¬ 
ating  deficit. 

Referring  to  natural  gas  out¬ 
look  Mr.  Grauer  stated  that  rates 
at  which  B.  C.  Electric  will  buy 
gas  from  Westcoast  Transmission 
arc  such  as  should  allow  the  com¬ 
pany  to  build  up  a  large  volume 
of  gas  sales.  A  profitable  natural 
gas  business  is  anticipated,  he 
added,  pointing  out  that  present 
manufactured  gas  business  covers 
only  its  bond  interest  and  gives 
nothing  for  preferred  and  com¬ 
mon  shares. 


to  be  accountant.  Prince 


Total  .  4.015 

CHARTERED  BANK  LIABILITIES 
Canadian  Deposits 

Personal  Savings .  5,455 

All  Other  .  4.’249 


ica,  a  meeting  of  the  board  of 


Mr.  Timmins  is  also  a  senior 
officer  of  a  number  of  mining, 
financial  and  industrial  compan¬ 
ies.  and  a  director  of  various  cor¬ 
porations  including  Hollinger  Con¬ 
solidated  Gold  Mines  Ltd.,  Invest¬ 
ment  Foundation  Ltd.,  John  In- 
glis  Co.  Ltd..  St.  Lawrence  Corp. 
Ltd.,  Bank  of  Montreal,  Bruck 
Mills  Ltd.,  English  Electric  Co. 
'ot  Canada  Ltd.,  National  Steel 
Car  Corp.  Ltd.,  and  Harold  Quin- 


Victoria —  Another  40..300  horsc- 
'  power  of  Britis];)  Columbia's  tre- 
Jmendous  hydro-electric  potential 
ihas  been  harnessed.  The  B.C. 
Power  Commission  ha.s  placed  in 
service  two  new  hydro  plants  — 
the  35,000  h.p,  Puntlcdge  develop- 
Vancouver, 


Bowater  Has  Wide 
Gain  in  Earnings 


Peak  Auto  Sales 
March,  1st  Quarter 


Total  . 

3.  CHARTERED  BANK  CASH 

RESERVES 


!  London.  —  The  Bowater  Paper 
Corp.  Ltd.,  in  a  preliminary  re¬ 
port  for  the  15-month  period  end¬ 
ed  December  31,  1954.  shows  con¬ 
solidated  profits  before  taxes  for 
period  amounting  to  £13,095.463| 
($36.667.296> 


Detroit.  —  Motor  vehicle  fac¬ 
tory  sales  in  United  States  dur¬ 
ing  the  first  quarter  of  1955  total¬ 
led  2.364.918.  smashing  all  pre¬ 
vious  records,  according  to  the 
Automobile  Manufacturers  Asso- 
ciation- 

The  record-breaking  period  was 
climaxed  by  a  March  total  of 
894.597  units,  the  best  monthly 
factory  sales  figure  in  history. 
March  total  included  791.280  pas¬ 
senger  car  sales,  also  a  record- 
which  represented  a  49  per  cent 
increase  over  last  year's  March 
figure.  Passenger  car  sales  for 
the  quarter  totalled  a  record 
2.104.498.  which  was  47  per  cent 
over  the  comparable  figure  for 


Winnipeg.  —  Robert  J.  McCon- 
key  and  Grant  W.  Dominy  have 
been  appointed  investment  assist¬ 
ants  of  The  Great-West  Life  As¬ 
surance  Co.  The  appointment.? 
became  effective  May  1. 


Averages 


jment  near  Courtenay 
'Island,  and  the  5„500  h.p.  develop- 
jment  on  the  Spillimacheen  River 
jin  the  Upper  Columbia  Valley. 

I  The  Puntlcdge  generation  sta¬ 
tion  is  a  re-development  of  the 
picturesque  Vancouver  Island 
river,  replacing  the  former  Cana¬ 
dian  Collcries  tD>  Ltd.  25-cycle 
plant.  It  feeds  power  into  the 
commissions  132,000  volt  Island 
transmission  system  augmenting 
the  168,000  h.p.  John  Hart  develop¬ 
ment  on  Campbell  River. 

Remotely  controlled  from  the 
John  Hart  station,  the  Puntlcdge 
development  is  a  base  load  plant 
with  a  30,000  k.v.a.  generator 
which  is  carrying  some  23.000  kilo¬ 
watts  of  the  system  load, 
j  The  Spillimacheen  plant  is  lo¬ 
cated  near  the  confluence  of  the 
Spillimacheen  and  Columbia  ri¬ 
vers.  If  serves  the  nearby  Giant 
Mascot  base  metals  mine  and  the 
Golden  district,  replacing  the 
;  diesel  plant  there. 

When  the  Columbia  Valley 
!33,000-volt  transmission  line  is 
jcompleted  to  the  Lake  Windemere 
larea  later  this  spring,  hydro 
Ipower  from  the  new  station  will 
supercede  that  from  the  existing 
[die.scl  plant  at  .Mhalmer.  The 
transmission  line  then  will  be  ex- 
[tended  south  to  Canal  Flats  where 
ianother"  small  diesel  plant,  now 
:  privately-owned,  will  be  shut 


Cash  Reserves  . 

Ratio  to  Canadian  Deposit 
Liabilities  . 


The  report  covers! 
the  15-month  period  due  to  change  | 
in  the  corporation's  fiscal  year, 
to  a  calendar  year  basis.  For| 
'comparative  purposes,  consoli-: 
dated  profits  before  taxes  for  the; 
'12  months  ended  September  30,  | 
119,53  totalled  £8.184.070  ($22,915.-; 
396  ! 

The  higher  level  of  earnings,! 
according  to  the  report,  was  due; 


YOUR 

LIFE  INSURANCE 


Announcement 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


BENEFICIAL  LOAN  CORPORATION 

has  changed  its  name  to 


"inance 


WILMINGTON,  DELAWARE,  APRIL  29, 1955. 


Pittsburgh  Company 
Buys  Hamilton  Plant 

Hamilton.  Ont.  —  A  new  indus¬ 
trial  company — Canadian  Pitts¬ 
burgh  Piping  Ltd. — has  purchased 
the  plant  and  property  of  the  Ca¬ 
nadian  Siempelkamp  Company 
Ltd.  in  Hamilton's  east  end.  K. 
S.  Ford,  Hamilton  district  indus¬ 
trial  commissioner  announces. 

The  announcement  came  initial¬ 
ly  from  the  company's  parent 
firm.  Pittsburgh  iPping  &  Equip¬ 
ment  Co.,  ’Pittsburgh,  Pa.,  which 
states  that  Canadian  subsidiary 
is  being  incorporated  with  capital 
of  $1,000,000  and  will  take  over! 
'he  east  end  property  soon,  the 
mriustrial  commissioner  revealed. 

According  to  the  president- 
Donald  Hageman,  company  will 
fabricate  piping  of  steel  and  alloy 
materials  for  high  pressure  and 
high  temperature  uses  in  indus¬ 
trial  plants,  refineries  and  power 
stations.  When  the  plant  comes 
into  full  production  soon,  it  is 
expected  that  employment  will 
total  between  .oO"  and  60  persons, 
including  office  personnel.  I 


lof  21  cents  paid  in  October,  1954.; 
'brings  the  total  for  the  15-month' 
;  period  to  63  cents,  which  is  equi¬ 
valent  to  50.4  cents  per  annum 
and  compares  with  44.8  cents 
paid  in  the  previous  year. 

The  report  also  disclosed  for 
the  first  time  earnings  of  The 
Bowater  Corp.  of  North  .Amer¬ 
ica,  Montreal,  which  administers 
■the  interests  of  the  Bowater  or¬ 
ganization  on  the  North  American 
continent  which  include  Bowater's 
Newfoundland  Pulp  and  Paper 
Mills,  Corner  Brook,  the  largest 
integrated  pulp  and  paper  mills 
in  the  world;  'The  Bowater  Paper 
!Company.  Inc.,  New  York  City: 
and  Bowater's  Southern  Paper 
Calhoun,  Tennessee. 


MnCE  THAX  890  SUBSIDIARf  OFFICES  OPERATIXG 
I\  THE  V SITED  STATES  A\D  CAXADA 


system 


I  am  forty-one  years  of  age,  un¬ 
married,  and  live  within  my  in¬ 
come.  I  own  a  SIX  thousand  dollar 
I  insurance  policy,  which  will  turn 
I  into  cash  when  I  am  sixty.  The 
insurance  company  tells  me  my 
.dividends  should  add  about  $1,500 
imore.  I  have  eight  thousand  dol- 
^lars  in  blue  chip  stocks,  which 
give  me  an  income  of  $300  a  year.' 
j  Seven  years  ago,  I  bought  a 
government  annuity  for  $100  a 
month  at  age  53.  I  sent  in  three 
pay.ments  of  $650  a  year  and  then 
jstopped.  My  endowment  policy 
costs  me  $215  a  year.  I  intend  to- 
[reinvest  the  $300  investment  in-i 


Corporation, 


Gatineau  Power 
Plans  Extensions 


Plans  for  an  expansion  pro-j 
gram  involving  builciing  of  many' 
net  transmission  lines,  additional' 
transformer  sub  stations  and, 
other  improvements  to  the  sys-j 
tern  were  divulged  to  sharehold¬ 
ers  of  Gatineau  Power  Co.,  at 
last  week's  annual  meeting  of 
<*)mpany  in  Hull. 

Rate  schedules  charged  by  the; 
company,  particularly  in  the  cityi 
of  Hull,  are  lower  than  the  rates; 
in  any  similar  situation  in  the! 
whole  of  Canada.  Mr.  Gale  said. 

The  company  is  awaiting  deci- 


G-W  Life  Holding  ^ 

Soles  Conferences 

Winnipeg.  —  Some  360  life  un- 
-erwriters  associated  with  agen- 
:ies  of  The  Great-West  Life  As¬ 
surance  Company  throughout 
Canada  and  the  United  States  will 
attend  regional  sales  conferences 
at  Atlantic  City.  N.J..  May  16-19 
and  Victoria,  B  C..  May  24-27. 

More  than  200  will  attend  the  At-  b‘a°.l,°hnn-‘5 

lantic  City  Conference  and  1.50  Uj 

will  gather  at  Victoria.  substant'ial 

T.ne  conference  programs  are  de-  .  ,  _  j 

•  :gned  to  explore  the  develop-  installatir 
mert  of  new  sales  ideas  in  order  gjgc 

to  .meet  expanding  and  changing  ;ne  Gatinea 
market.'  in  the  light  of  current  Capital  fina 
tconorr.-ic  “conditions.  part  of  the 

Delegates  at  both  conferences  Mr.  Gale  s 
will  hear  addresses  by  H.  W.  table  that  t 
Manning,  vice-president  and  man-  reduction  o: 
aging  director  of  The  Great-West  corporation 
Life,  and  D.  E.  Kilgour,  the  com-  apply  to  ta 
pany's  general  manager.  oanies. 


I  How  different  it  is  looking  at 
things  from  the  other  side  of  the 
fence.  Many  of  your  married 
friends  and  associates  will  prob¬ 
ably  think  of  you  as  "That  lucky! 
stiff:  a  good  job,  no  dependents 
and  no  problems." 

Yet  you  realize  that  having  no 
dependents  can  work  the  other 
way.  too.  You  have  no  one,  or^ 
company,  to  depend  upon  for  in-' 
,  come  when  retirement  time  comes 
—other  than  yourself.  All  that 
will  be  there  when  you  get  to  the 
age  where  you  want  to  slow  dowmi 
and  go  fishin. 


anteed  program  underway,  thenl 
you  will  feel  free  to  put  furtherl 
surplus  earnings  into  more  of  your! 


BANK  OF  CANADA 


CAN.  ICE  MACHINE  1 

Anouncement  is  made  by  Can¬ 
adian  Ice  Machine  Co.  Ltd  of 
the  appointment  of  .John  R.  "jkek" 
Michie,  P.  Eng.,  as  manager  of 
the  Quebec  division  with  head- 


Weekly  statement  ot  the  Bank  of  Canada  as  at  April  27,  1954 
shows  total  assets  at  $2,344,779,035;  $663,276  higher  than  previous 
week  at  $2,344,115,309.  Investments  are  shown  $13,259,898  higher  than 
previous  week.  Hoidings  of  Sterling  and  U.S.  Fund.s  were  $1,649,626 
lower,  while  other  assets  were  $439,970  lower,  Deposit.s  were  $6,731,- 
061  higher.  Circulation  was  $5,219,344  lower,  while  other  liabilities 
were  $1,072,923  lower. 

In  comparison  with  corresponding  week  last  year  total  assets 
were  $39,146,176  lower.  Investments  reveal  a  decrease  of  $34,149,694.1 
Circulation  was  $41,712,649  higher  than  same  period  last  year  and  de-; 
oo.'its  are  shown  $86,180,354  lower.  i 

Comparative  figures  herewith:  ! 

.C.SSETSli —  Apr.  21  Apr.  20  Cp.  LastWk.  Cp.  Last  Tr.j 

InrestmrntB —  5  $  $  S  ! 

Sterling  and  I'.S,  Funds  .  50,904.021  52.034.247  —  1,049,020  —  l,6.j5,759' 

Other  Currencies  -  -  164,229  170,806  —  6,577  —  96,677 

Total  ....  51.148,850  52,805,033  —  1,656,203  —  1,7.52,436- 

ADVANCES  TO: 

Chat,  i  Savings  Banks  —  1 


is  what  you  actu- 
ially  send  on  ahead  to  yourself. 

I  So  much  for  moralizing: 
j  Here's  how  I  see  your  picture. 
Your  income  apparently  satisfies 
present  needs. 


PRaviDENCE.  R.l. 

CHARTERED  J859 

On*  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGlLL  BLDG.,  485  McGill  Street, 

Montreal 


The  picture  will 
continue  to  brighten  until  age  45 
or  so.  Financially,  life  will  oe 
beautiful  until  age  55.  Then  soon¬ 
er  or  later  comes  a  sharp  drop 
followed  by  a  slow  and  steady  re¬ 
duction  in  earnings. 

I  In  your  position  I  should  try  to 
[have  most  of  the  payments  into 
I  a  pension  completed  before  age 
[55.  Then  your  overhead  will  be 
[lower  as  your  income  gets  less. 

Based  on  the  information  you 
[gave,  this  is  the  plan  I’d  work 
towards.  A  life  income  ot  $100  a 
-month  starting  at  age  55,  increas¬ 
ing  to  $140  a  month- at  60,  increas- 
|ing  again  to  $160  a  month  at  65. 

I  At  age  70  you  will  receive  $40.00 
a  month  from  the  government 
which  will  bring  your  pension  to 
Ithe  $200  mark. 


How  much  is  a  piece  of  chalk  wdrth? 

Usually  not  very  much,  but  on  September  9,  19,S4,  chalk  look  on  a  new  value. 
Canada  awoke  that  morning  with  a  question  on  its  lips  . . .  “How  is  she  doing?’’ 
And  out  in  I^ke  Ontario  a  little  schoolgirl  gave  the  country'  its  answer.  Stroke 
by  stroke  she  was  nearing  Toronto,  encouraged  by  the  messages  Gus  Ryder 
scribbled  on  his  blackboard.  Yes,  a  few  pieces  of  chalk  became  priceless  that 
morning  as  Gus  Ryder  “talked”  Marilyn  Bell  across  those  agonizing  miles  of 
water.  And,  behind  the  little  Toronto  girl  there  was  a  team  that  trained,  inspired 
and  encouraged  her  to  victory  ...  a  team  led  by  a  man  who  dedicated  his  life  to 
swimming  and  life-saving  because,  on  two  occasions,  he  himself  nearly  drowned! 
Teamwork  is  vital  for  success  in  business  too,  and  we  at  Imperial  Bank  work  as 
a  team  to  give  you  banking  service  of  the  highest  order.  II  you  are  not  already 
a  customer,  call  in  at  any  branch  and  enquire  about  the  many  services  we  can 
offer  you.  Imperial  Bank  has  branches  coast  to  coast,  serving  business,  industry, 
and  the  people  of  Canada. 


loial  . 

LWESIMEXTS: 

Trcasuiv  Bills 

Cfl'-'  Secur.  (2  Yrs.) 

GOM  Secur.  (Long  Term) 
Prov.  Secur. 

Brl.v  and  Deb.  Indust.  D.  Bk. 
Other  Secur 


Total 

fndusl.  Dev.  Bank 
Bank  Premises 
All  Other  Assets  . 


ESSEX  &  SUFFOLK 


Total  . 

LIABILITIES— 

Capital  Paid  L'p  . . . 
Be.st  Fund 
Notes  in  Circulation 
DEPOSITS 
Govt,  of  Canada 
Pro\ .  Government  . . , 

Chart  Banks  . 

Other 


Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.D.  1802 

CANADIAN  OFFICE  MONTREAL 
D.  L.  DUNLOP  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

.McGILL  BLDG.,  485  McGill  Street. 
MONTREAL 

Phone;  UNiversity  6-2771 


*ike  (KUiktltat.6enAHce  bui£t* 


Total 

Llahilities  (Other  Cur.) 
All  Other  Liabilities  . 


Big  1st  Quarter  Gain  for  Cons.' 
Smelters-Fight  in  Fertilizers 

Npf,  parnitiKS  of  ConsolidatPd  ypars,  with  an  accnmpanyinc  dp- 
Mining  and  Smelting  Co.  of  Can-  dine  in  price.a,  was  foreseen  by 
ada  Ltd.  for  first  quarter  of  this  Mr.  Stavert.  He  pointed  out  that 
year  were  substantially  higher  last  year,  for  the  first  time  since: 
than  those  for  corre.sponding  per-  before  the  war,  supplies  of  fer-; 
lod  of  19.54,  R.  E.  Stavert,  presi-  tilizer  materials  had  exceeded  de-, 
dent,  told  shareholders  at  annual  mand  as  a  result  of  the  still  con-| 
meeting  of  company  held  in  Mont-  tmuing  expansion  of  the  industry 
real  last  week.  Stability  has  been  since  19.50. 

restored,  he  said,  to  demand,  Dealing  with  the  base  metals 
prices  and  supply  of  ba.se  metals,  situation.  Mr.  Stavert  said  the 

Improvement  in  operatnig  re-  prospect  of  future  industrial  uses 
suits  were  attributed  by  presi-  of  these  metals  had  become  more^ 
dent  mainly  to  higher  .selling  favourable  as  a  re.suit  of  the  as- 
prices  for  metals,  but  also  to  re-  surance  of  a  reasonably  stable 
duction  of  large  inventories  of  fer-  price  and  volume  of  supply.  In, 
tilizer  products  which  accumu-  the  past,  he  pointed  out,  abnor-> 
lated  la.st  year  from  the  30  per  mally  high  prices  for  lead  and 
cent  reduction  in  sales  of  these  zinc  and  periodic  shortages  had] 
products.  encouraged  the  use  of  substitutes.! 

19.5,5  sales  of  fertilizer  lines.  However  .he  emphasized,  U.S.  gov- 1 
meeting  was  told,  would  show  a  ernment  stockpile  buying  still  is] 


New  B-A  Director 


ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 

By  Doug.  Weston 


■■  .  ■  - - THE  FINANCIAL  TIMES,  MAY  6,  105.5  5 

•  We  slipped.  While  it  was  takenlday  week  schedule,  and  Insulitelthe  company's  stock  put  it  out  of 
.from  Canadian  Underwriter  jt| production  was  o*  a  s&.ven-day|  reach  of  many  small  invMtori, 
i  .  .  week  schedule.  and  it  was  hoped  the  split  would 

originally  appeared  in  Generals  -  I  result  in  wider  distribution.  The 

Review,  published  by  The  General  a  »  |  split  will  increase  company's  auth- 

Accident  Ascurence  Grnup.  .^o  ReCOrO  QUOrt  f  !  “1?^ 

our  apologies  go  to  A.  G.  Wynne.  li  I  I  will  be  outstanding. 

Field,  the  editor.  We  forgot  thej^ftnCQ/^W  - ; - 

old  maxim  that  if  you  pinch  from  >  '^*  *'*'^*  ^  jTorOlltO  RcfinCry 

one  source,  it  is  plagiarism;  if  you  ^  ,. 

rtincv.  Eamiogs  of  Consolidatcd  Paper  VaOnaClQ  UOIH,  DUQOr 

pinch  from  two  or  more,  its  re-  .1  ^ 

iCorp,  Ltd.  for  the  first  quarter  of  Toronto.:  Following  a  meeting 

J _ 'his  year  were  higher  than  for 'of  directors  of  Canada  and  Do- 

1  *A  A  A  •  PP'''"d  in  thciminion  Sugar  Co.  Ltd.  in  Mont- 

I  Si  WUdrtGr  wSin  history  of  the  company  and  were  1  real  it  was  announced  by  the 

Mj  /a  sa  about  8  per  cent  higher  than, president.  W,  J.  McGregor,  that 

Ann  11  rAnPr  ,  figure  for  final  quarter  of  last:  ,  , 

.  dna  U.  Taper  |y„r.  G.  M.  Hobart,  president.  in-|P'®"‘‘'  process  of  prep- 

'  -  1  formed  shareholders  at  annual  ^ration  for  the  building  of  a 


list  Quarter  Gain 


_  .  J  A  n  n  pv;.  utni  uidu, president,  w,  j.  McGregor,  that 

Experience  Demonstrotes  Thot  Insurance  Business'M.  and  0.  Paper  jJS'r'VM,  Hob.rr"pr'."dc'’nV'?"ip'»™  to  procc.  »t pep. 

Shows  No  Reluctance  to  Chonge  Coverages  -  i  formed  shareholders  at  annual  ^ration  for  the  building  of  a 

,  rr.,.  !  Minneapolis:—  Net  sales  of  i Montreal  during  theimodern  sugar  refinery  to  be  lo- 

The  weather  has  been  blamed  use  different  policy  forms.  There  oowenrim  the  10-acrc  site  owned 

for  a  lot  of  things  and  now  it  is  the  package  policy,  a  rather  oflpr^^dent  saW.  is  gooTand  he^r^^^^^  the  company  at  the  foot  of 

looks  as  if  it  could  be  responsible  starched,  inflexible  policy  that  jggg  amounted  to  $18,187,620  ac-  furred  to  a  forecast  that  news  -  on  Toronto  harbour 

for  future  insurance  premiums.  Ac- gives  fixed  amounts  on  the  various  ^.ording  to  interim  figures  sub-  wo''jd  rise  in  i^.archouse  is  already  in  the 

meeting  was  tom,  woum  snow  a  ernmem  .siocKpue  ouym«  suu  is,  cording  to  the  April  issue  of  Rough  items,  for  which  is  charged  a  fix-  fitted  by  J.  B.  Faegre,  presidentjln  the  U.S.  36  per  cLt  in^Canad"aT°'’''-''P  . 

further  decrease,  as  .sales  in  then  dominant  factor  in  the  balance  I  Beverley  Matthews,  C.B.E.,  Q.C. :  Notes,  a  lot  of  people  in  the  in- ed  premium  depending  on  the  of  company.  This  compares  with  and  47  per  cent  in  Britain.  He  loth,  19oo. 

prairie  provinces  had  been  cut  by  of  demand  and  supply  and  the  ,  xx  o  i  surance  business  is  responsible  for  total  amount  of  the  policy.  Com- first  expressed  an  opinion  that  thei  Lan  D,  Lyle,  chairman  of  th« 

the  drop  in  farm  income  result- stability  of  prices.  The  election  of  Mr.  Beverley,®  ,  a  a  income  after  high  demand  in  the  U.S.  wouldjBoard  of  Tate  &  Lyle  Limited 

ing  from  the  big  wheat  carryover  Company,  president  stated,  is, Matthews  to  its  Board  of  Directorsilast  years  heavy  extended  cover-  pany  and  owner  certainly  knowijncome  taxes  totalled  $1,665,009  aslreflect  increased  advertising  eon-  of  London.  England,  intemation- 
and  the  poor  1954  crop.  However,  studying  the  po.ssibility  of  bring-|has  been  anounced  by  The  British  ggg  losses.  Donald  B.  Sherwoodlwhere  they  stand  on  that  policy,  of  March  31.  1955  at  $1.29  a  sharejtent  (stemming  from  retail  .sales) 'fl'ly'known  sugar  refiners,  and  * 
fertilizer  sales  to  the  U.S.  mar-  ing  into  produciton  the  “very  ex- American  Oil  Company  Limited.]  National  Board  of  Fircl  “Then  there  is  the  more  flexibler^’^P^r*''®  $1,244,077  or  $.97  a|and  higher  editorial  content. ifiirfctor  of  Canada  &  Dominion 

ket  since  the  turn  of  the  year  had  tensive  zinc-lead  orebod,y,  with  Mr.  Matthews  is  a  partner  in  thei  .  .i.  .  .i,  ^  k  h  /  Ishare  for  the  same  period  in  19.54. irather  than  greater  circulation.^  ofjSugar  Co.  attended  the  meeting 

improved,  resulting  in  the  inven-'favorable  mining  and  concentra- legal  firm  of  McCarthy  and  Me- Underwriters  points  out  that  the|Poiicy  tnat  can  be  written  for]  Jn  cornparing  sales  and  profits  new.spapers.  to  discu.ss  progress  of  the  plans 

tory  reduction  referred  to.  jtion  characteristics."  which  had  Carthy.  family  of  1954  storm  tracks  in-|varying  amounts  and  may  or  may  in  the  first  quarter  of  1955  with  Prior  to  the  annual  meeting,  a.  - 

A  period  of  “intense  competi- been  outlined  by  exploration  of  Mr.  Matthews  is  a  Director  of  ,.  ,  storm  nattern  !not  include  certain  coverages.  of  the  first  quarter  of  19.54  special  meeting  of  shareholders'  Higher  octane  gasoline  is  now 

tion"  for  available  fertilizer  mar-!the  company's  property  at  Pine  The  Toronto  -  Dominion  Bank.i”  '  !c,,„u  ,  i-  i,  j  .  ,  should  be  noted,  president  ratified  the  proposal  to  split  the  being  produced  from  lowci 

kets  lasting  perhaps  for  several'Point,  south  of  Great  Slave  Lake.  Brazilian  Traction,  Light  andi  ••jf  the  fact  that  Florida  has  **"00  a  policy  can  be  fitted  to  suu  points  out  that  No.  7  paper  ma-  company's  stock  on  a  two-for-onc  grades  of  fuel  simply  by  reform- 

— i: - ^ - ■■  - - Power  Company  Limited  and,u„„„  f.p.  hurricane  cince''"'*'''''^''®!®  needs.  Amounts,  as  re-  chine  at  Fort  Frances  was  down  basis.  Mr.  Hobart  suggested  that  ing  the  molecules  with  the  aid  of 

_  ,  _  ,  .  f>  I  \r  other  companio.s.  .  .  Mauired  can  he  set  on  hnilHina  'he  current  price  of  around  68  for  a  platinum  catalyst. 

J  w%  See  Peak  Year  He  is  a  member  of  the  Board]1950.'’  said  Mr.  Sherwood.  c®"  set  on  building  and  19,4  operation  in  — - - - - - - ^ - 

I  Of  Cl  I  I  OQwCl  fl  of  Governors  of  the  University  ofqhe  eastern  seaboard  has  suffered 'he  main  residence  or  1955  and  that  16  million  feet  of .  . 

_  ■  For  fion  Wpctnn  Toronto  and  a  Past  President  oLfiv- hurricanes  in  the  last  16  vears  i®"'’""®''  dwelling  and  the  policy  Ii®"'*'e  w'as  produced  for  in- 

Hits  New  Peak  "  ”  »<  .ho,, ,h.  „..;|to»y  moiud.  hurs„„  „  .'hw  “utiSfo'Ma'  ISLAND  WITH  COTTAGE 

_  Directors  of  George  Weston  Ltd.  ^1^  ,  !seven  months,  suggests  that  our:®"''  "'her  perils  as  desired.  Speci-.This  year  all  production  of  In- 

Production  of  Ford  Motor  Co.  "’'P®®'  ""mpany  ®"®P®®®  ®'>  D  VnOfTl  ICS' "'®®ther  pattern  has  in  factl''®  ®®"  be  written  on  furs.|®uh‘®w®®JU'-re^^^^^  ®"ld  in  the  CAI  C 

of  Canada.  Ltd  ,  at  a  new  month-  Pr®'^"'^®  ®®h'®''e'iicn  s  in  /  ^ichanged.  every  segment  of  our P®'''®"®''^  "'her  ferns  of  value.,  Net^sales  for  the  la.st  12  months  TUH  OALE. 

ly  reciord  in  April  w-a.s  indicated, L.  iW®tca'f  Pr  ^  h„iin«a  mn.st  evaluate  thrs  chanc-  ❖  *>  .ending  March  31,  19.5,5.  totaled  ,,  . .  . . 


"The  same  opportunity  comes  up  ®P-®99  !)07,  and  net  incorne  was 

'  .  .  ,  ^  ,$6,488,502.  equivalent  to  $,-).04  a 


Iw  M  ^ale  "n^resldent**  ^n'®S*"8-director  told  shareholders. I  In  ibu.siness  must  evaluate  this  Chang-  ***  '•*  '"'®'®'' 

1 'rn  JjSZ  .^pu....;3|  D„v„.  D.,.rc™™,id»tod  .a,e,  Mr,  She, wood  nptod  ,h.,  TTiLa^'TaU.tod  on  sale,  and  produc. 

for  the  month  at  20,300  units,  ®"d  ®n  expaniiing  econotny  should ;„f  General  Dynamics  Corp.  for  two  New  England  hurricanes  were  u  ij  h  hi  .  r  'lion  Mr  Faegre  said  markets  for 

...muW  enmnaro  u/ith  nre.  rnaintain  food  sales  at  a  high  .hp  fi,-c(  nuarter  endine  March.,  a  a,.  a  ,  i  man  should  be  able  to  get  a  policy  j  )«r  raegre  saia  marReis  lor 

which  would  compare  w"",  P®®  ip„pi  jhe  comnanv  is  well  nre-iv^io--'  d''®rtcr  ending  Mareno^p  strike  the  United'  ,  ,  /Inew'sprint  and  specialty  grades 

vioiis  monthly  peak  of  18,814 ‘"''ei.  me  company  is  weii  pre  3]  ]g,,_  amounted  to  approxim-:  ,  .  .  .  1  1  •  cover  building,  contents,  plate'^ere  firm  durine  the  first  quar- 

aactoMicVipH  in  Fphruarv  1954  parcd  to  meet  any  changing  Con-|a.pi„  4142  949  noo  lohn  lav  Hon-  s  ate-S,  in  terms  of  total  claims,]  ,  ,  ,  .  were  nrm  auring  me  uisi  qurti 

established  in  t-ebiuary  la.eiy  jonn  .lay  nop-  •  ,^1355  g^d  anything  else  agai.nsti ter;  Insulite  sales  volume  requir- 

Production  schedules,  he  stated,  oiuons.  .  ikins,  chairman  of  the  board  and  yet  already  more  than  90  per  cent:,.  ,  Ld  full  mill  nroduction  of  13  mil- 

call  for  an  even  greater  outnut  Construction  of  the  new  biscuit|urp,jdont  told  shareholders  at  ,  ,  •  u  ju  j-  .  ""f  the  additional  perils— 

call  tor  an  e\en  gicaier  oiupui  Toronto  is  exnocted  '  ?  snaienomers  at  of  these  claims  had  been  adjusted.',.  ,  ,  ,  , non  square  feet  daily;  paper  pro- 

in  May.  P'®"'  .v,;.  vear  Ti  is  nranned  meeting  here.  Tnis,  he  liability,  burglary  or  loss  of  anyiduction  was  maintained  on  a  six- 

.  Referring  m  the  ®®'®''b®b'"®"'  con, mue  (he  operation .  ikind.  There  should  be  no  gaps - 

Mr  ^!saY”Tld^the'’"mcet?ng^\L^^^  ®®"‘.'y  acqiiired  plams  of  Mar-]  p^oni  before  taxes  was' estim-i  Tho.se  who  believe  that  the  m- ^j^gn  gjj  j,  written  in  one  policy 

vehicle  assembly  operations  are  "^1,  .'bf  aled  at  $8,093,000,  as  compared  isurance  business  is  reluctant  to  instead  of  a  conglomerate  lot  writ-  fT . . .  .  - 

centre  of  thrmaior  automotivc^^'^^  ®'®''®'"P  '  179.000  and  $3.77,3.000  respectively,  fime®.  '^®''  Herent  companies  with  a  certain 

market  of  Canada^  extend  the  distribution  o(  theirijyjgt  jnebme  after  taxes  for  thejlowing  comment  in  "Service  and  g^py^t  gf  over-lapping  or  miss-1  _ 

•■Whm  new  facilities  are  beinglra^ro'rwrrTs'c'^bo^^ol^l’e^ published  by  The,g,.  Equitablc 

-throues"tinn%f“she^'will\r\1fim''‘”'M  ®b®'-®b"W7S  thatlpa,.ed  with  $3,313.00  a  year  ago. 'Canadian  Fire  Insurance  Com-,  r>o\icies  can  be  '  ^  M  ,  ■ 

the  question  of  site  will  he  ol.^his  will  be  developed  into  a  pro»  Fivsi  ouar‘cr  earninss  were  nanv  ^  a  .i  mi  ,  t  ,  Memben:  j 

primary  consideration,  to  make  fj.  making  sub.sidiary.  coual  to  8^9  cents  ner  shafe  based  .  i  =f.cr  the  b®  ®  of: 

certain  that  we  are  taking  ad-j  Garfield  Weston,  chairman.  „„  4  377  911  shares  "outstanding  ^®''’  '’®®'®  ®""'  objection  on  the  part  of  insurance 

effec?%c"onoTies  "aTd"  in"creasr  ^‘i"  remarks  that  in  his  March  31,  19.55.  Earnmg.s"  for  the  introduction  of  the  Personal  Prop-  gg^,  jg,  government  superin-] 

ef  .c  enc"”  ”  *  ic^^m^arL  "cTivUy"^^  calcu-  erty  Floater  policy,  an  insurance  or'  commissioners  but^ 

„  .  .  J  |Ceni  marKci  acuviiy  in  me  snai cs . ia(pd  on  the  basis  of  the  same  yonsiderahle  oxnerience 

Oakville  plant  was  designed, ;  has  been  due  to  the  growing  real-  'uumber  of  shares  equalled  74  consiaer  o  p  some  time,  some  place  in  some^ 

president  stated,  for  the  assemblylization  of  the  company’s  po'en-icents  per  share  '  was  heard  to  remark:  'There  s  not, (almost)  perfect  policvi 

of  passengei-  car.s  but  w]th  pio-|tialities  and  increasing  interest.  Shareholders  at  the  meeling  much  further  we  can  go  in  in- 

vision  for  the  output  of  trucks  of  large  investment  triusts  in  the  voted  annroval  of  nroeram  to'  xir  ■  «  ka,,,*  dreamed  up.  1 

until  .such  time  a.s  additional  pas-jshai-es.  He  said  George  Weston ‘ increase  in  corporation's  capitL-'^"''^"'^*'  ^  *i  “In  the  meantime,  there  Is  a  lot! 

senger  car  capacity  might  be  re-ji_,imited  was  not  only  a  biscuit,  li^ation  bv  increasing  the  6nnn-ied  the  limit.  1  .  ,  ,  .  I  1 

qui^d.  1  bread  and  chocolate  company,  but  nob  authorized  common  shares—  "There  was  about  as  much'®°"’P®"‘®®  ®^"  '"'P*'"''®  P°^'l  Aldrcd 

1  '’i  .. 'ilx'"  c  holding  company  whose  ®nbsi- 1  there  are  no  preferred— of  $3.  par  Lu„„„ua  foresight  in  that  state-'“^'®®  ®  ^°'  ®Sents  can  do  to' 

reached.”  Mr.  Sale  said,  “and  it  diaries  in  Amcnca  did  business  value  to  15,000,000  shares  at  the  ‘  ^  I  .  ^  full  coverage  even  if  they; 


3'  j  ocre»  with  I  Vj -storey  cottoge  on  Cranberry  Island  in  Lake 
Huron  —  near  Oliphont. 

Fully  furnished;  with  new  roof;  Ken  Mac  Runabout  boat  with  5 
H.P.  Johnson  motor,  olmost  new. 

Excellent  fishing  end  duck  hunting. 

Price  $1/900 

Box  No.  369,  c  o  The  Financial  Times 


is  apparent  that  a  separateiin  excess  of  $550  millions  during .  ^arne  nar  Directors'oT Dynamics^ 1 "®  there  would  have  been  in.®'  ^  coverane  even  if  they; 

t^';clll^vn?'be''^n^ce™"l^ithm^  a  r  r  u  Ml  Hopkins  Scaled!  saying  about  the  year  "  ®-”  ""  ‘®"'"P'-®h®n^ivc'|| 

tuicks  will  be  necessar.v  \Mthin  Production  and  profits  of  the  additional  stock  anthori7atinn  is  ,-1.  •  *u  ir.  ipniicies.  j 

the  next  two  or  three  years.”  Inn.tcd  States  subsidiary  in  the :  advisable  ...  ...  ...  | 

Overseas  business,  it  wasjfjgst  quarter  of  1955  are  at  an^ign  so  as  to  make  shares  of  the i''®nt.  everything  worth  while  has  *  .  *  ,  *  ! 

pointed  out,  has  been  growing  at  aii.tjmg  high  I  C  McMullen  11  ^  r' L  .  j-  !  In  a  recent  column  we  com-, 

l,i-,y,.t  votr.  oc  thy.  oigo.  J.  („.  ivic,viuiicn.  commoH  availablc  for  equity  fm-'been  invented.  I  I 

about  the  same  late  as  the  dom-.  ,x,.pi5i^pn}  fUp  Amonran  rom*  tuxx  _ _ _ -r  'mpntpH  r»n  T.iabilifv  PAv^raerja  . 


Equitable  Securities  (Canada  Limited 

Memben:  the  Investment  Dealers'  Association  oj  Canada 

announce  the  opening  of  a 

Monlrcal  Office 


Aldred  Building,  507  Place  d’.Armes 

Telephone:  Avenue  8-*6245 


common  available  for  equity  fin-'been  invented.’ 


about  the  same  rate  as  the  dom-. ^3^  the  American  com-lancing-  or  for  the  acauisilion  ofi  .t  4  ^  '^hented  on  Liabilitv  Coverage, 

cstic  business.  During  the  past L'^gy  ,3;^.  April  has  been  at  ajorheir  proWrtLs”  "N  ‘  f^®®'  year  insurance  companies. f3gt  ,h3t  u  was 

vninm^'’  w.4^^''sr!bVnnnnnn'®‘'=^,''®®"':^  On  March  31  this  year,  the  in  Canada  alone,  paid 


H.  B.  M.  Co.\.\F,LL 

Resident  Manager 


J.  R.  SOLTH 

Assistant  Mnnafer 


agaTs^t  5.^4'‘nnn.nn'o’’Tr'T94.5-49  ®^®®h®n'-  Ibacklog  of  General  Dynamics  and  a  quarter  of  a  billion  dollar.s  in/ 

inclusive.  It  is  believed,  meeting  ,  .  xx  j!®  ®'-‘h.'>i<iiary.  ba.sed  on  contracts,  Horn  windstorms.  1 

was  informed,  that  improvement:  I  ITiprOVCu  YCOf  fiim  orders  and  x:  accidents  and  a  variety! 

will  continue  ^ ^  ^  estimated  at  $l.03o. 000.000.  iiics.  car  acciaenis  ana  a  varieiy 

-  ~ —  -  For  Con.  Carbon  jin  addition-  contracts  under  ne- of  other  perils  (other  than  life)' 

Better  Year  Seen  ^  C"'";!'®'"'-*’''’®"®  aiproximately'Js'g’^.m:  under  dozens  of  different! 

DCIICI  I  cat  xJCCIl  ipany  in  19.a4  had  one  of  the  best,QQQ  kinds  of  policies.  1 

For  Asbestos  Corp.  - ; - ‘n 

T  |holders.  of  whom  more  than  threci^^#  |  Daxs*  ®'®  -in®'  beginning  to  arrange  pol- 

I ^ " ® '■'® '■®  ® '■®  Canadians,  that  perlVyi,  LQKGS  lOVV,  icies  and  coverages  as  they  should 
Improved  operat  ng  results  are  j^hare  profits  were  equal  to  $2.18  ,  ...  .  ,  „ 

in  prospect  for  Asbestos  Corp.  3  ,,,^3^5  as  compared  with  $2.08'  „  .  ,  ,  “T —  „  ,  .  .  be  written  to  give  full  security  to 

Ltd.  during  current  year  sbare-Ijn  ,953  !  t'lPst  Lakes  Power  Corp.  Ltd.  ,he  policyholders.  As  far  as  that 

!^."ieHn*g7n'"M’’onTre^^^^  '  ^nT  Lt  eaVniLf  ”  a^  Ml ''’®  ®re  policyholders, 

meeting  in  Montreal  by  A.  L.  December  3!sl,  represented  an  :®”"  net  earning.s  a  f  t  e  r  all|^  ,  ^ 

Penhale,  president.  lincrca.se  from  .$.392,561  at  end  ofi®n®''R®®  "P  widely  from  fig-iLook  back  a  few  years  and  see 

Demand  for  asbestos  fibre,  he' 195,3,  while  ratio  of  current  assets  U'"®®  Pi’PCPding  y®"''  '^^®nnp.'’!what  your  policy  gave  you  on 
said,  is  quite  strong,  though  the' to  ciirrcnt  liabilities  was  1933  house  and  contents.  Pro- 

dollar  barrier  continues  to  limit  at  .3.7  to  one.  la.w  total  01  5ij,(b.3,(28  while  net, •)  .  , 

sales  to  certain  countries  and  to!  Securities  having  market  valuei®®'nings  'y®!'®  uP  fil  $406.3.8,  tection  against  fire  only  and  lim- 
restrict  the  consumption  in  those lof  $63,333  are  included  in  current!®®!"®'  '"  !'L96  a  share  on  f^tock, strict  dimensions  of 
countries  where  company’s  mar-  assets  of  $.580,844  at  cost  of  $,53.-  ®®  c"mpared  with  $296,879,  ®®iua'  ^  If  vou  burned  vour 

kets  could  otherwi.se  be  very  1 775.  Net  fixed  assets  of  $129.628 1'"  96  cents  a  share.  .>our  premises,  it  jou  Durned  jour 

much  greater  than  they  arc.  jhave  an  appraised  value  of  $.367,-'  Operating  expenses  in  1954  coat-tail  while  visiting  a  neigh- 

Pointing  out  that  the  Norman-|o00.  Earned  surplus  at  December  >'’®''®  PP  at  $447,713  from  $418,241  jj  wasn’t  covered  under  the 

die  mine  now  is  in  production, '  ,31st  was  $404,128.  19.i3,  and  maintenance  costsi 

although  it  has  not  yet  reachedi  - — — -  "’®''e  '"wer  at  $189.9.53  as  compar-|P"'‘®y-  and,  as  for  a  claim  for 

full  capacity.  Mr.  Penhale  -statcdl^^^^  ®"  $199,796.  Bond  interest , windstorm,  or  motor  vehicle  or 

that  the  mill  should  be  at  orj^ODOaO  IVlOiring  absorbed  .$.568064,  up  from  $5^- 1  .3 (p,.  damage  to  your  house,  or 

pear  full  capacity  in  a  few  weeks' Off  'ncome  taxes  were  $346,.306.  1,,  ■  j  ,  j- 

time.  Results  so  far  are  good,  "P  from  .$2,53,996  and  other  taxesibghtning  damage  to  your  radio, 

both  a.s  to  yield  and  quality,  he'  Toronto. — Domestic  and  export  rose  to  $134,917  from  $129.87.3,  Dc-Jthey  were  altogether  outside  the, 

stated.  ■  malt  .shipments  of  Canada  Malting|preciaU^^  provi.sion  amounted  to  ; 

Company’s  "Vimv  Ridge  mine  ft®-  Htd.  were  slightly  lower  in  the  $•  .000.  unchanged  fiom  lO.iS.  romnanie-! 

was  closed  during  February.  Re-ifii’-‘=t  quarter  of  19.5.1  compared  |  Current  assets  at  the  end  of  H  's  not  that  the  companies 
mainine  ore  at  this  nronertv  williwith  the  same  1954  period,  Eric '1954  amounted  to  $1,799,382  com-  wci'e  evading  their  responsibilities 
^treated  ultimate/th.'^ugh  one>-  Clarke.  pre.sident  told  share- ]P«red  vuth  $jm3.607  as  at  De-  jp  ,p, 

of  comnanv's  other  mills  The  re-  holders  at  the  annual  meeting.  Ex-|C®mbcr  31,  ]9.i,l,  and  current  ha-  u  »  ’1  ■ 

duction  in  productive’  capacitv'port  .sales  for  delivery  during  the  Ibilitie.s  were  $445,681  against  .$5m.-;theie  was  no  thought  of  a  claim, 
which  results  from  the  closing  of  rest  of  19.55  however,  are  higher.ai-o.  Woiking  capital  as  at  De- 1  .j. 

the  Vimy  mine  will  be  morcithan  at  the  same  time  last  year,  her  .31st  la.st  amounted  to  $1.-,  .  Todav  the  word  comprehen-i 
than  offset  by  production  fromihe  said.  improvement  of  *'61.-  manv  nt  nnr  r,r.i  ! 

the  Normandie  mine.  Mr.  Pen-i  -  |h29  (iver  previous  .year’s  figure  of  •®'' ®  i.s  used  in  many  of  our  pol-, 

hale  stated.  The  company  will' n**-,  „  ,,  .u  -j  ,  i®>®®-  The  word  means  ’including 

benefit  by  the  earnings  from  the  UOITl.  tleCTrOllOnie  L.a^pc^in  Vhr  "  -"houldn't  be  neces.sary  to 

Normandie  mine,  which,  starting  iciinhener  Annual  renort  of l  u  J"  icpnit  that  the  jear 

from  a  cut-off  date  .vet  to  be  de-Lp^  pipp‘^p,ppt,.phpmc  Industries  ®n  mcr^ca.sed  demand  for]U.sc  it  as  an  adjective  as  in  Home- 

cided  by  the  government  auth- »  ,0  jp  .j^ows  net  parnin'’s  o' -ir  ’  ^  1,''”  ^  a  ® 

orities  are  expected  to  be  f.-ee  for  '364  ho.^^  f,pm  526.3  Liability’;  ‘Com- 

of  ^Federal  income  tax  for  three,  on\ut.standing  stock  as  n^*"*"”  _^w,h_^9i3^  _  prehensive  Farm  Liability.’  The 

told"\hrN^^i^"ic""nrm^^^^  IreWef 

be  expected  to  bear  a  proportion  ®'®’®®-  Investment  Foundation  Ltd.  re- 

of  the  pre-production  and  de-l  C.  A.  F(illock,  president  and  pp^ts  gross  income  for  the  fiscal]  There  arc  various  kinds  of 
velopment  expense  which  h3sichairman  m  the  company,  states  yppp  pp^  March  31  amounting  to'policies  on  the  market  covering 
yet  to  be  charged  off.  j'”  I’oporl  that  television  and  an-  S203,01.3.  as  compared  with  $203,167.  !,.„  n,pnp,K.  nf  “ 

_  _  pliance  merchandising  cxperienc-  ^et  earnings  of  $177,347,  equal  to,  piopeitj  of  homeowners 

f.  I  J  V  |ed  a  vicious  round  of  price-cutting  5357  3  sha7e  on  the  ni'it.standing  hou.seholders  or  whatever  you 

bees  lITiprOVeCl  Teer  the  nr.st  hau  of  1954  preferred  .stock  compared  with  re- Wish  to  call  them.  The  policies 

^  .  The  seventy  of  these  conditions,  cent  S178..524  eoual  to  ,$8.63  in  ,  .  .  . 


Better  Year  Seen 
For  Asbestos  Corp. 


For  Price  Brothers 


jhe  said,  caused  the  company  to  ]9-,3.54 


cent  $178„524,  equal  to  ,$8.63  in' 


are  designed  to  cover  the  house 


I  Ul  I  live  uiuiiivij  Isu.'^tain  a  loss  in  the  first  seven  Balance  sheet  reveals  investment  and  its  contents  belonging  to  the 

Operations  of  Price  Brothers  and  months  nf  the  year  despite  the  securities  carried  at  $2.4 1 3.. 540, ; people  who  live  there  nr  in  thn 
Co.  Ltd.,  during  the  first  quarter  fact  that  1954  sales  were  the  compared  with  .$2.,377.4.37  at  tbe]  r  tu  u  u  i  ’  ■ 

of  1955  were  encouraging  and  highest  on  record.  With  the  return  close  of  the  1953-54  fiscal  year.,  ‘®  "*  'ne  house,  belonging  to 

company  is  maintaining  a  strong  of  more  normal  business  in  the  Market  value  of  securities  at  the  an  ab.sentec  owner, 

financial  position,  H.  J.  Syming-  latter  part  of  the  year,  however,  latest  year  end  was  $4.727.32,3.  re- 1  "Different  comoanies  or  Hif 

ton,  chairman  of  the  board,  told  money  was  earned  to  overcome  presenting  an  appreciation  from'  ,  .  ,  ‘ 

shareholders  at  annual  meeting,  the  earl,v  loss  and  provide  a  book  value  of  $2,374,485.  less  in-|i®'®nt  groups  of  companies  may 
Increased  earnings  in  1954.  Mr.  small  profit  by  the  year-end.  vestment  reserve.  !  ■ 

Symington  said,  resulted  from  ji  Indications  arc,  president  say.s.  After  deducting  the  convertible  sm  ^ 

decrease  in  power  costs  due  to  that  operating  results  to  the  end  preferred  shares  at  $52.04  (con-  ||  M\ 

completion  of  the  Shipshaw.  Que.,  pf  .Jnlv  will  show  a  “rea.sonable"  vertiblc  share  for  share  into  com- 

hydro-electric  developments,  low-  profit  with  the  five  best  months  mom  the  liquidating  value  of  the  (  m  »  m 

ei-  wood  casts  and  greater  pro-  ip  the  year  to  follow.  common  was  $32.04  as  against  The  way  to  make  money  in  a  _i 

duction.  -  $.36.08  at  the  end  of  the  previous  g  growth  company  is  to  invest  in 

Newsprint  accounted  for  al-  -  •'■®^'‘'  '**  *“>®*  '*  »*  ayailable  ] 

most  all  of  (he  increase.  Board  ^aQUenaV  rOWei  v’WivWr^  M-  P"'*’  I' 

wood  production  was  up  slightly!  ^  .  NRW  M.L.W.  DIRECTORS  —  .i  ■ 


although  lumber  output  “was  Saguenay  Power  Co  Ltd_  re-  Following  adjourned  annual  _ 
lower.  ports  for  3  months  ended  March  meeting  of  Montreal  Locomotive  | 

A  policy  of  gradual  increase  in  *1®L  operating  revenues  up  at  Works.  Ltd.  announcement  was 


SANI-PULP 


newsprint  production  through  im-  $2,244,651  frorn  p.126.922  in  corro-|made  of  the  election  to  board  of  ■  POD  POD  ATI  AkI 
provement  in  existing  equipment  spending  period  of  19i4,  and  netifiii-ectors  of  Percy  M.  Fox,  presi-  ■  I  IWIN 

was  being  followed.  earnings  up  at  .$406,107  from  .$393,-jficnt  of  St.  Lawrence  Corp..  Ltd.;  ■ 


earnings  up  ai  .Mim.io'  irom  .>.«M,-|dcnt  of  St.  Lawrence  Corp..  Ltd.;  ■.  .  . 

114.  J.  G.  Notman,  president  an(i  gen-  B  "o''*  •>"  unuiual  growth 

C  PImmc  Operating,  maintenance  and  ad- oral  manager  of  Canadair  Ltd.;  _ 

tXpOnSIOn  riQnS  ministration  cxpense.s  for  the  , Jules  R.  Timmins,  pre.sident  of  g  Send  for  a  copy  of  fht  pros- 

k4  •  „  I  J  —  L*  latest  period  were  .$535,468  com-  Hollinger  Consolidated  Gold  Mines  pectus.  Coupon  below, 

/▼lexicon  kigril  ipared  with  $.502,715  in  the  year-  Ltd.  and  Wilson  D.  Leggett  .Tr.  of  ■ 

Mexico  City. — Announcement  iS|ago  quarter,  power  purchased  costlschncctady.  N.Y.,  vice-president.  ■globe  securities  corp. 

made  by  Mexican  Light  and  Power ]$65.098  again.st  $9,144.  taxes  otherjengineering.  of  AIco  Products  Inc.,  ■ 

Co,  Ltd.  of  plans  for  an  $8  millionithan  income  taxes  c.anie  to  $257,642 iformcrlj’  .(American  Locomotive  |  M.iiTEn 

construction  project  this  year.  leompared  with  $261,071.  and  de-iCo.  455  craig  w,  montrcal 

I’he  mnnev  will  come  from  re- ;  preciation  charges  amounted  to  — . . .  I  «  i  .  . 

investment  of  profits  and  loans:$l88.318  against  $I84.,504.  Interest  An  additional  1.5,000  common  s®"'-®"'®  prospectus  to: 

from  the  Mexican  governmcnt'sion  bonds  and  amortization  of  con-  shares  of  The  Canadian  Fair-  ■ 

finance  agenev  and  the  World  tracts  and  financing  expenses  banks-Morse  Co.  Ltd.  have  been  ■ . 

Bank.  It  will  be  spent  mostly  onjtotalled  $.370,041  compared  with  listecl.  These  share.s  are  subject  to;« 
improving  the  distribution  facili- $382,278.  while  income  tax  pro- official  notice  of  issuance  under  ]■ 

ties  in  the  federal  district  around  vi.=ion  was  $462,784  against  $451,-  Hie  employees’  stock  purchase  . 

the  capital.  'l86.  plan  of  company.  |BB 


[iHit’M  jjt’i  Miu  wi’if  4Vliut■^  | 

[pared  with  $.502,715  in  the  year-  Ltd.  and  Wilson  D.  Leggett  .Tr.  of  ■ 
i.S|ago  quarter,  power  purchased  cost Ischncctady.  N.Y.,  vice-president.  *( 


Moil  Soni-Pulp  prospectus  to; 


These  Bonds  having  been  told,  this  advertisement  appear.^  as  a  matter  of  record  onlv 

Additional  Issue 

$5,000,000 

The  E.  B.  Eddy  Company 

First  Mortgage  Bonds,  1955  Scries 

$1,250,000  3^4%  First  IVIortgagc  Serial  Bonds  to  mature 
June  1st,  1956  to  1965 

$3,750,000  4%  First  Mortgage  Sinking  Fund  Bonds  to  mature 
June  1st,  1975 

To  be  daterl  June  1st,  lO.i.S 

Principal  and  half-yearly  interest  (June  1st  and  December  1st)  and  redemption  premium,  if 
an>',  payable  in  lawful  money  of  Canada  at  an>  branch  in  Canada  of  the  Company’s  bankers  at 
the  holders'  option.  Coupon  Bonds  in  denominations  of  .$.*00  and  $1,000  registrable  as  to  principal 
onl>  and  fully  registered  Bonds  in  denominations  of  .$1,000  and  authorized  multiples  thereof. 

The  Company  will  covenant  to  pro\  ide  a  sinking  fund  for  the  Sinking  I'und  Bonds,  19.S5  Series 
by  pax’ing  to  the  Trustee  on  June  1st  in  each  of  the  \  ears  1066  to  1974  a  sum  sufficient  to  retire 
$150,000  principal  amount  of  such  Sinking  Fund  Bonds  on  the  da\-  following  each  such  pav  ment. 
The  Company  may  tender  such  Sinking  Fund  Bonds. to  the  Trustee  in  satisfaction  in  whole  or  in 
part  of  such  sinking  fund  obligations. 

Trustee:  The  Ro\ai  Trust  Company 


In  the  opinion  of  Counsel  these  Bonds  will  be  investments  in  which  the  Canadian  and  British 
Insurance  Companies  Act  states  that  a  company  registered  under  Part  Hi  thereof  may  invest 
its  funds  without  resorting  to  the  provisions  of  subsection  (4;  of  Section  63  of  such  Act. 

W'c,  as  principals,  offer  the  \%  First  Mortgage  Sinking  I'nnd  Bonds  (the  Serial  Bonds 

not  being  available  for  public  sale)  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued 
and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company 
by  Messrs.  McMichael,  Common,  Howard,  Ker  &  Cate,  Montreal,  and  on  our  behalf  by  Messrs. 
Borden,  Elliot,  Kelley,  Palmer  &  Sankey,  Toronto. 

PRICE;  100  and  accrued  interest 

It  is  e.\pected  that  Bonds  in  interim  bearer  form  will  be  available  for  delivery  on  or  about 
June  1st,  1955. 

h  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  the  Companies  .AcL 
Canada,  will  be  furnished  promptly  upon  request. 


Wood,  Gundy  &  Company  Limited 


W.  C.  Pitfield  &  Company, 
Limited 

James  Richardson  &  Sons 


Creenshields  &  Co  Inc  Midland  Securities  Corpn. 

Limited 


Cochran,  Murray  &  Co. 
Limited 


Harris  &  Partners 
Limited 


R.  A.  Daly  Co.  Equitable  Securities  Canada 
Limited  Limited 

Walwyn,  Fisher  &  Co. 


Bankers  Bond  Corporation 
Limited 


,  I  in  the  Superior  Court  of  Quebec  which 

^  I  llA  'ritlAtldAI  deprived  a  man  of  his  driver's  license  un- 

|IIV  I  lllwlIVlwl  ^jl  jjp^g  judg'ment  against  him 

KSTABi.isHED  isi*  ill  H  claim  for  damages  arising  from  an 

Pubii.hfd  rvfrr  Friday  «i  *Vid*'  sic?yta?J',  automobile  accidcnt  has  been  satisfied. 

hr  Thr  Financial  Tinira  Piibliahinit  t «.  I.td.  ,,,,  ....  .  .  x  i.  r  c.  f 

John  i>.  HnM.  B.sc..  I'.A.  AMthnriird  na  sn..dd  iiaaa  [  1,,^  ^  fhe  most  important  feature  of 

Mail,  mat  uffict  i»f partnic-ni,  oiiana. _ _  j  financial  responsibility  legislation 

,  iTr.idcnt  and  Man.-F.ditor  I  wliich  is  on  the  statutc  books  of  the  other 

j  w  TV!«o\  . vice-iTraidrnt  j  proviiices ;  aiid  it  is  one  of  paramount  con- 

A.  R.  w.  TOLM.  . .  i  cern  to  automobile  insurance  underwriters. 

- - - .  —a  Kinrdnm  uioans  that  the  car  driver  must  either 

^canSdia'n  fund',). ’  j  bc  adequately  covered  by  insurance,  or 
ADVERTiMXG  Ratr  carda  nn  appiiration  ai  all  our  officfi  i  alternately  have  thc  pcrsonal  resourccs  to 

nr  from  any  responaible  Advcrlialn*  Atrncy.  |  jjpy  pos.siblc  claim  agaiost  him  in 

BEAI>  OFFICE:  Montreal.  AVenue  8-3136  -  All  Drpartmen  a.  i  aCCidCnt,  if  hc  dOCS  nOt  Want 


E.  c.  i:rti . 

J.  W.  TV.'SOV 
A.  R.  W.  TOINC. 


EMpfr?"8!835rE.  BiSr-id’Ho-opeV  Ma^m  to  take  a  chancc  on  losing  the  privilege  be  peopled  sole-  and  the  modern  ‘  Seythian”  from 

,.ONDON.%.Nr..=  85  Biahop„a.e,  K.c.  2:  Davie.  A  Co..  Bepre-  "fafet7*^responTbnkv  L  ‘"‘a^gible  instincts  and  bar-  violently  filing  their  claim  for  the 

•eniatives.  f  .  aieij  re.  pon.  imiiij  a  ,  though  soectacular  to  the  mind  baric  concepts.  Ours  is  an  eco- power  that  is  inherent  In  loca- 

VEW  YORK:  111  Br-nd-a.-  «•  Farley.  Repre.en.a.We__  yOCS  further  than  the  financial  rCSpOn-  - - material  COn-  tinn  nnH  fnr  the  ntrennth  inherent 


8  Kinr  Street  j 


Ten  Years  Ago  — And 
Ten  Years  After 

By  E.  C.  ERTL 

Ten  years  ago,  the  tear  ended  in  Europe.  Readers  with  good  memories  have  been  kind 
enough  to  point  out  that  The  Financial  Times  of  May  llth,  1945.  had  carried  an  analysis  of 
the  possible  meanings  and  consequences  of  that  war,  as  given  by  this  writer. 

It  has  been  suggested  that  now,  ten  years  afterward,  this  article  might  he  reproduced.  To 
satisfy  these  requests,  asknowledging  the  goodwill  that  had  inspired  them,  the  article  is  repro¬ 
duced  herewith,  written  on  May  9th,  1945,  when  the  world,  sated  to  the  nose  with  short  term 
historical  allusions,  once  again  made  the  mistake  of  overlooking  the  history  of  ages  in  favour  of 
the  history  of  years. 


Telephone  EMpire'  8-83.50.  E.  Hilfrld  Hooper.  Man- 


The  dramatic  exit  of  persons  andlwhose  Stage  could  be  peopled  sole-land  the  modern  “Scythian”  from 


fentalive.. 

K...  V„.K,  ..  V  VH...  a.  ,0  .ha  e.va.  I.  v.a.„jhoh,lc  a.  Ih  »hkh  ma.ecl.l  con- and  .o,  .h.  strength  Inh.ren. I 

_ _ _  Devoted  to  thc  interests  of  the  in-  ..‘i.jip  thp  irrpsnonsihlp  driver  overshadowed  by  the  implications  cepts  and  economical  forces  are  in  masses  of  leadcrless  people. 

^-estiva  public  in  the  belief  that  the  llu  puOllC  again.st  the  11  re. pon.  IDie  (irncr.  Trojan  ending  of  an  clo.se  to  the  top  of  our  consider-  The  coalition  that  went  against 

fcfaoN  confidence  of  capital  is  i  Assuming  that  the  decision  in  the  "  ^"yJXre T^no  parallel  be-lations.  The  Trojans  may  have  Troy  broke  down  and  headed  into 

«'  .od.y!baa„ah,„ap„.da.v...aa..o„  diaa„aa.  .ca,  which  o„.y  ,ha 

of  our  resources.  effect  he  nrntecfpH  in  the  matfpr  nf  fin-  P®**'  iS|r‘^d  solely  by  the  strength  of  ra  repression  of  Rome  could  rescue 

- - - - - ancial  re.snonsibilitv  It  would  be  more  between  the  collapse  of  our  Euro- [dition;  ours  is  a  technical  one.  car-  U  after  a  thousand  years  had 

— if  ‘V i"  .'^“ar  T™."  ”  ih^.  “■.u:,r;ia;.k.“  .  ™ia.r"" 

Those  Cut  and  Dried  Kx  en  l'"  it  dLs‘'imX'*VJhLgrrn  the  both  instances  have  we  had  But  this  difference 

.  I  ■>  A*  civil  code— which  annarentlv  has  been  the  fody  personified:  in  both  instances  as  the  pattern  of  similarities  sequences:  ■ 

Annual  Meetings  government  amiment  against  im- h«ve  we  had  the  undertones  of|emerges.  The  modern  Troy,  seething  andj 

IV  II  inlh  Ihe  annual  mfctinc  aoa..on  aa  ;  position  of  the  law.  if  misht  be  well  now  '>”•'>  ‘"1  f  ““  "".'"r'wih 

Well  nto  the  annual  mnunv  .>-«  I  »  j  •  •  *  i.  •  «tanrps  have  we  had  the  spectacle  ruling  principles  on  any  with  as  it  was  coveting  before,  alluring 

a.  rvva,  ..ciiqI  comnlaints  have  cropped  !  for  the  admmi.stration  to  put  the  province  "®'^  me  ^  v.  j  »  j 

we  are.  the  ll.suai  compiann.''  imw  viif  i  ...  ..  ..  ^  •  ...  nf  a  svstem  and  of  an  idea  out-  whom  they  come  into  contact,  thc  to  others  now,  as  it  had  found 

u.,’  ♦  Finn  niit  anrl  firied  nature  of  .so  in  .step  with  the  other  province.s  in  this  ®  ®"°  •*"  ....  ,  ..  „  •  w  »  -n  ^ 

up  about  the  cut  ann  niim  Urtnuv  matter  living  the  barbaric  age  whichlancient  perpetrators  of  the  first  others  alluring  before,  will  have 

many  company  meeting.s.  ...  I  J _  bad  spawned  them.  I  world  experience  became  obnoxi-  to  play  her  wiles  if  it  would  con- 

It  i.s  quite  true  that  the  ma  joilt.x  o  an-  become  too  frolicsome lOus  in  the  sight  of  God  and  man  tinue  to  live.  It  will  not  likely 

nual  meeting.s  do  run  pretty  close  to  \pe.  If  M  P  Don't  Woot  tO  Swoot  in  our  expectations,  however,  we'alike.  When  it  added  personal  listen  to  those  who  speak  most 
but,  nowadays,  when  the  annual  repot  i.'  •  •  i  might  well  remind  ourselves  that, 'criminality  to  haughtiness  and  sternly  or  to  those  who  can  show 

nf  so  many  companies  provide’  faill.c  com-  Th6ni  Tdllc  LGSS  as  Troy  was  followed  by  post-|when  it  presumed  to  become  the  the  earliest  sign  of  permanent 

prehensive  information  relating  to  ^P^'"  ^  u  n  •  u  Trojan  confusion,  chicanery  and  arbiter  not  only  of  the  economic  mastership  over  it;  but  to  those 

ations  during  the  past  year  ax  vc  a>  \\  ord  from  the  Pres.s  gallery  is  that  ^jpajh,  so  may  the  cur- but  also  of  the  political  existence  who  show  an  ability  to  bring  or- 

forecasts  as  to  conditions  lor  ttie  coming  Members  of  Parliament  are  apprehensive  developments  be  followed  by  of  its  neighbours,  the  end  came  der  to  chaos  and  work  to  the 
year,  it  is  hardly  tair  to  jilace  the  b  ame  ;  that  the  .session  now  underwa>  will  last  ponfu.sion,  chicanery  and  whole-  amid  the  thunder  and  lightning  [workless.  They  know  all  about  the 
on  the  management.  .At  mo.'-t  ineeting'  ^  until  well  into  .Inly:  and,  w'ith  -April  finish-^^gl^  of  which  both  gods  and  men  were ' uselcssne.ss  of  mastership.  But 

tndav  the  chairman  exiiresses  hi.''  willing-  |  iug  up  and  May  starting  out  with  thei  rartha®inian  wars  mav  leave  capable  at  that  time.  they  do  love  work  and  order. 


Devoted  to  thc  interests  of  the  in- 


MONTRE.M..  FRIDAY.  M.W  <>■  1 

Those  Cut  and  Dried 
Annual  Meetings 


nual  meetings  do  run  pretty  close  to  type; 
blit,  nowadays,  when  the  annual  report.^ 
nf  so  manv  companies  provide  fairly  com¬ 
prehensive  information  relating  to  oper¬ 
ations  during  the  past  year  as  well  as 


If  M.P/s  Don't  Want  to  Sweat 
Let  Them  Talk  Less 


on  thtf*  nianaiift^nit^nt.  At  nio>t  ^  until  well  into -Inly:  and.\vith  April  finish-^^^j^  death.  of  which  both  gods  and  men  were 'uselessness  of  mastership.  But 

tndav  the  chairman  exjiresses  hi.'  Wil  ing-  |  iug  up  and  May  starting  out  with  thei  Carlha®inian  wars  mav  leave  capable  at  that  time.  they  do  love  work  and  order, 

ness' to  answer  questions  from  the  tloor.  ;  weather  on  the  warm  side  thev  can  desolation  for  a  ❖  ❖  ❖  •>  ❖  ❖ 

More  often  than  not  the  Ipiestioii'  pur.  themselves  sweltering  in  the  heat  before vears  while  the  rest  of  '^®®  merel.v  the  end  (if|  This  has  been  a  Trojan  war.  The 

where  any,  are  few  and  trivial.  I  the  session  draw.s  to  an  end.  world' goe.s  its  various  ways;i*®^dimate  Troy.  It  soon  became  principles  which  caused  it.  the 

It  is  not  so  many  years  ago  that  the  They  have  our  sympathy,  with  the  re-  p^^p^ylapparent  that  what  the  Grecks'moods  in  which  it  was  fought,  the 


lapparent  that  what  the  Grecks'moods  in  which  it  was  fought,  the 


treatment  accorded  to  shareholders  at  the  servation  that  perhaps  a  six'll  of  swelter-ijbrones,  empty  council  house.s  ‘’®'^  wanted,  now  wa.s  wideness  of  the  coalition  engaged, 

average  companv  meeting  was  cavalier  in  j  mg  will  be  of  lasting  benefit  not  only  forLppigjp^g^  5^3,5  pj  power.  Theyj®°“^*’‘  Scythians  tthelthe  ends  sought  and  achieved, 

the  extreme,  .a'  mere  twenty  years  ago 'the  Hou.se  but  for  the  long  suffering  ob-jigg^o  that  can  be  foughtF®®^’' ®"‘‘ '’®'* 


the  great  majority  of  the  meetings  were  server  of  the  Parliamentary  scene 


and  little  that  would  dispose!*"'!  between  thc  menimost  prominently  featured 


reallv  cut  and  dried;  and  a  shareholder  may.  and  it  is  to  he  sincerely  hoped  thatjpf  jt^eif  g  matter-of-fact  and'!'"'^''"  ‘!®''"P  forests  of  thejcouncil  and  in  battle,  all  these 

who  dared  to  ask  a  question  of  the  chair-  it  does,  hasten  long  needed  action  in  the!^,n^,ontgntio^„  manner.  ®"'‘  ®®"‘!y  p*®*"®  from, remind  one  of  the  days  three  and 

man  was  given  the  impression  that  he  was  strefimlining  of  Hou.se  procedure.  Lest  we  forget  the  end  of  Troy  “®''®  dis-|half  millenia  ago  when,  as  Chau- 

an  impertinent  poor  relation.  .All  that  ha<  j  H  is  a  fair  assumption  that  the  great  ,eft  "an  empty  throne  which,  tor  and  of  a  thousand  years  ofjeer  said: 

changed,  and  changed  radically.  The  well  |  majority  of  Members  of  Parliament  would  g  thousand  vears.  became  the  bone  '^®''-  ‘®  'h®  Greekes| 

managed  corporation  today  gives  full  re-  ,  ike  to  see  some  limitation  placed  on  the  pf  contention  between  the  East  <11^®''''^!- i  stronge 

cognition  to  the  fact  which  was  too  long  1  length  ot  debates.  Many  of  them,  how-  the  We.st;  while  the  people  Greeks,  the  Scythians  In  armes  with  a  thousand  shippesi 

ignored;  that  shareholder  relations  con- '  ever,  while  quite  prepared  to  support  a  over  whose  field.s  the  battle  had  ‘o  ‘h®  cast  and  north  took  over.  went  Troyewardes  ..."  i 

.stitute  an  integral  part  of  imblic  relations.  ;  limit  being  placed  on  the  length  of  time  raged  continued  to  till  the  soil,  toi^or  was  the  possession  undisput-  It  is  now  up  to  the  living  to  see! 

There  is  quite  a  numlier  of  companies  |  taken  uj)  b\  othei  members,  dislike  the  waters  and  to  mine  the  ft*®  local  quarrels  had  (|.,gj  p^r  technical  civilization  does 

today,  large  and  small,  which  make  quite  idea  ot  their  own  orations  being  interfered  valuable  deposits  and  to  look  out;'"®'"''  composed.  For.  behind  the  ^pj  go  the  w’ay  the  old  inspired 

a  function  of  the  annual  meeting;  recog-  ;  "ith.  Human,  perhaps,  but  hardly  feasible,  over  the  crossroads  of  the  whole l'’"'"®  froy  there  were  not  thou-  civilization  went,  into  post-Trojan 

nizing  it  as  an  opportunity  for  manage-  ;  or  reasonable.  , sands  of  miles  of  desert  or  an  ghaos.  it  is  vital  that,  having 

ment  to  meet  the  shareholder  owners;  to  j  read  in  a  dispatch  from  the  Press  ,5.  .j.  -unknown  continent,  as  later  hap- greater,  3  political  void,  we  shall 

lunch  with  them  and  get  to  know  them,  j  Gallery  during  the  past  week  a  plea  placed  There  is  much  that  is  similarlpened  at  Carthage  and  its  ruins  tjg  gbig  tp  till  this  void  with  the 

even  if  only  casually.  Unfortunately,  on  ;  before  the  House  by  a  member  from  Que-  in  today's  fantastic  happenings,  and  salt  furrows.  ibost  gHoy  of  ideas  and  concepts, 

all  too  many  occasions,  shareholder  repre-  ,  bee  for  the  appointment  of  a  commi.s-  We  have  learned  we  can  not  throw  Behind  and  round  Troy  thcvcliror.  if  we  propose  to  let  thc 

sentation  is  so  small  as  to  make  manage-  j  sioner  to  govern  hockey;  citing  baseball  salt  into  the  economic  furrows. iremained  the  teeming  peoples  and; scythian  (east)  and  the  Greek 

ment  wonder  whether  the  effort  is  worth-  Hl'd  football  commissioners  in  the  United'as  the  Romans  did  on  the  fertile  [before  Troy  there  lay  the  cross-1  over  the  remnants, 

^vhile.  States.  .Aside  from  the  fact  that  the  lands  of  North  .Africa,  hoping  to  roads  of  the  world,  over  which'^j^g  ^var  against  modern  Germany 

The  fact  is  that,  so  long  as  a  company  "'orthy  member  is  off  on  a  tangent — inas-lcondemn  them  for  centuries  to'man  could  send  not  only  his  mer-!shall  have  been  in  vain  as  much 


States.  .Aside  from  the  fact  that  the  lands  of  North  .Africa,  hoping  to  roads  of  the  world,  over  which'^j^g  ^var  against  modern  Germany 
worthy  member  is  off  on  a  tangent — inas-!condemn  them  for  centuries  to'man  could  send  not  only  his  mer-!shall  have  been  in  vain  as  much 


is  doing  well  in  thc  way  of  operating  j  niuch  as  hockey  does  have  a  commis.sionerjeconomic  death.  Neither  can  we  chandLse.  but  also  hi.s  ideas  and-g^,  vvas  the  war  against  Troy 


profits  and  earnings,  so  long  as  it  is  pa.v-  j'-'"  fbe  case  with  baseball  and  football 'raze  material  structures,  hoping i principles,  his  notions  and  opin-;  in  that  case  our 
ing  a  reasonably  good  dividend  on  its  in  the  L.S..  with  the  commis.sioners  ap-;that  those  who  had  occupied  th^ 'ions.  [nical  civilizaiton  w 


modern  tech- 


ing  a  reasonaoiy  goon  divinenn  on  11.'  <..0..  »11I1  uic  cunnni.s.sioners  ap-;inai  mose  wno  naa  occupied  tn^  ions.  j  nical  civilizaiton  would  disappear 

shares,  the  great  mass  of  shareholders  pointed  by  the  clubs  and  not  by  the  gov- i will  merely  go  away,  for  the  sake!  So  it  is  today;  the  obnoxious  gg  qujgkiy  gs  did  the  inspired  one, 

are  quite  content  to  go  on  about  their  j  ernment — it  does  seem  that  there  are  of  our  comfort.  For,  even  it  we  ["state”  may  have  gone;  the  throne  of  which  Priam  was  the  last  ex- 

everyday  business  and  let  management  i  matters  of  much  greater  concern  which  raze  such  structures,  those  alive Imay  be  empty  and  the  claimants  ponent  and  of  which  Hecuba’s 
run  thc  various  businesses  in  which  they  I  I’hould  occupy  the  time  of  the  House  than  will  remain  where  they  are— atjmay  not  yet  have  filed  their  children  remember  nary  a  trace, 

have  an  investment.  i  !be  regulation  of  hockey  or  any  other  the  economic  crossroads  of  a  con-iclaims.  But  the  land  is  not  empty;  There  may  be  little  excuse  for 


run  thc  various  busincs.'^es  in  which  they 
have  an  investment. 


Under  such  circumstances  it  is  hardly  gu_me. 


to  be  wondered  at  that  the  annual  meeting  !  '  is  reterred  to  only  becau.se  it 

is  usually  a  cut  and  dried  affair.  Why  :  "'its  in  the  news  of  the  past  week.  Debate 
waste  the  taluable  lime  of  director.s  and  i  j"  Commons  all  too  often  contains 

executives  on  a  handful  of  shareholders.  ;  lengthy  effusions  on  much  more  trivial 

most  nf  whom  have  only  attended  as  a  ^'^d  ridiculous  subjects.  If  members  want 
matter  of  fiiityV  umiise  themselves,  as  so  many  do,  by 

- - -  J  talking  a  lot  and  saying  nothing  through-, 

,,  ri  •  X  /-I  •  major  portion  of  the  .se.ssion.  they! 

The  CCF  Has  a  Skirt  Cleaning  ,  j'  ill  have  to  be  prepared  to  sweat  it  out 

I  r  aL^^j  -I  14.  in  order  that  the  business  of  Parliament! 

Job  Ahead  ot  it  wiH  be  cleared  up.  j 

The  explanation  given  in  the  House  ~  ~  j 

during  the  past  week  by  Ross  Thatcher  Cuft  ComiTientS  OP  CurrOnt  AffalfS 
member  for  Moose  .law-Lake  (  entre.  01  ^ 

his  reasons  for  deserting  the  fUF'  party  'C)ur  common  objective  of  a  constantly! 
merely  served  to  confirm  the  idea  of  improving  .standard  of  living  would  be' 
those  who  had  followed  his  I'ecord  in  the  more  readily  attained  and  retained! 
f'ommons  that  the  deciding  factor  was  thi’ough  the  iiroductiori  of  better  articles! 
his  abhorrence  ot  some  of  the  eompan,\'  ^md  more  ot  them  per  dollar  of  cost  than 


jtinent  which,  if  it  did  not  existqt  is  still  filled  with  multiplying  anyone  to  leave,  even  for  a  mo- 


!  1  his  case  is  referred  to  only  because  itjwould  have  to  be  invented.  Ipeoples,  who  till  where  they  havelment.  the  absorbing  study  ot  the 

;  Has  in  the  news  of  the  past  week.  Debate!  R  •t’®  death  and  destruction  ofitilled.  and  fish  where  they  have|economic  scene.  There  may  be 
jin  the  Commons  all  too  often  COntains[Troy  wa.s  the  first  of  a  series  of  [fished.  (greater  significance  to  the  social 

lengthy  effusions  on  much  more  trivial jConcentrated  political  world  ex-i  This  is  where  the  danger  lies. land  political  problems.  Yet,  great 
and  ridiculous  subjects.  If  members  want|p®‘'iences.  then  surely  the  death  Its  very  location  suggests  that.. though  we  deem  this  moment,  no 
t(i  amuse  themselves,  as  .so  many  do.  by;an<t  destruction  of  the  current'although  the  vessel  can  be  des-  matter  how  powerful  the  forces 
,  talking  a  lot  and  saying  nothing  through-, form  of  organization  of  the  Teu-|troyed,  the  vessel’s  contents  mu.st  that  move  our  minds  today  they! 

major  portion  of  the  session,  theyjfo'iio  tribes  must  be  viewed  a.s  the[continue  to  cxi.st.  It  is  not  out  of, become  greater  still  it  we  mca- 
uill  have  to  be  prepared  to  sweat  it  outj'afosk  and,  from  our  point  ofithe  way  and  surrounded  by  no-|sure  them  on  the  yardstick  thall 
business  of  Parliament! view,  as  the  most  significant  world  thing,  a.s  was  the  ca.se  with  Car-jcounlless  ages  have  prepared  for! 
will  be  cleared  up.  jexperience.  The  differences  intro-  thage  after  its  contents  had  bee.nius.  We  are  not  great  enough  to  be 

- - - - -  iduced  by  the  time  element  of  3,500  spilled.  (a  singular  race,  nor  are  our  prob-[ 

flirt  f nmmonfc  am  rurresn*  hU  *  ®‘'®  ®°  harsh  as  to  make  Only  the  greatest  genius,  and  lems  before  the  eyes  of  man  for 

V.UII  V.ummeni5  on  V.UrrenT  ATTdirS|ihe  comparison  impossible.  the  most  courageous,  will  be  able  the  first  time.  It  is  necessary  that! 

“Glir  common  ohjectit'e  of  a  constantlv!  ‘®  *  mystical  age.  to  prevent  the  modem  "Greek”  we  learn  from  history.  ! 


more  readily  attained  and  retainedlTV  AGAIN 
through  the  iirodiictiori  of  better  article.s!  _ _ _ 


he  had  Ix'cii  keeping. 

Mr.  Thatcher  emitha.'i/.od.  and 
.«o.  that  the  majoi'ity  of  the  ('(' 


through  the  .^leemingly  .simpler  and  ea.sier 
dependence  ui)on  wage  increase.s  which  are 
'(Lit  ot  .step  with  productivity.  Such  in- 


membei's  are  siiRU'ie  socialist s  who  ha\  e  as  creases  must  inevitably  result  in  higher 
much  use  for  Communists  as  bate  the  costs  and  prices.  With  some  justification,! 
members  of  any  of  the  olh(*r  three  partie-;  [  ^ce  can  liken  such  action  to  the  dog  cha.sing 
in  the  House.  Then*  is,  however,  a  hard  .  ■t-''  own  tail,  and  the  chance.s  of  .succe.s.s 
core  of  (‘xtremisis  among  the  CCF'  mem- I  about  equal.’  —  H.  (j.  Hilton,  pres-l 
ber.s  who.  even  if  they  are  not  numerous,  j  idont,  I  he  Steel  Co.  of  Canada  Ltd.,  in  hi.sl 
nevertheless  constitute  a  threat  not  only  address  to  the  annual  meeting  of  the  com-' 
to  the  jiarty  1o  which  they  belong  but  to  I'any.  ; 

the  country  as  well.  *  ’>  ; 

The  Hritish  Labour  party  has  been,  and  1  A  correspondent  in  Los  Angele.s  for-l 
i.<«,  having  its  headaches  over  the  Bevanites  !  wards  a  solution  for  the  relief  of  traffic i 


Are  "Press  Conferences  '  Cooked 
Up  for  Proper  Direction?  j 


By  C.  f.  ROLLIN 


who,  despite  any  protestations  they  may  !  congestion,  which  he  .say.s  can  be  solved  '’"''®®"* 


make  to  the  contrary,  ai-e  close  enough  to 
being  communistic  in  their  views  as  to 


very  easily  if  we  so  de.sire.  ,Ju.st  keepC*  se>f-reliance.  j  with  the  correspondents  heck-  high-lighted  thc  fact  that  it  un-[ 

making  the  driver’s  Iicen.se  code  more!  'V'lo  still  believe  that  a jiing  the  Minister  for  not  hurrying  questionably  is  so.  He  said:  “ij 


ittle  difference.  This,  and  the  i  rigid  until  the  number  of  cars  fit  the  .sizeP*"®  *®  makes  it Lp  and  introducing  a  plan,  evenjthink  there  is  a  lot  of  misunder- 

bles  of  the  f  f  F  in  this  conn-  i  of  our  roads.  jmust  have  received  a  sad  jolt  if  of  it  meant  charging  the  full  cost|  standing  about  health  insurance, 

rate  plainly  that,  in  days  sucll  j  ❖  they  tuned  in  to  a  recent  TV  of  it  to  the  taxpayers,  and  withjA  lot  of  people  think  of  it  as  a 


present  troubles  of  the  UUF'  in  this  coun¬ 
try  demonstrate  plainly  that,  in  days  such 
as  the  present,  any  socialist  party  no  mat¬ 
ter  how  vigilant  the  top  brass  may  be 
faces  an  impossible  task  in  attempting 
to  keep  its  skirts  clean  in  the  matter  of 
Reds  among  its  mi'mbership. 

Post-War  history  shows  how  easily  a 
socialist  government  can  be  infiltrated  and 
democratic  ideals  thrown  overboard.  It  is 
distinctly  unlikely,  of  course,  that  we 
could  have  a  socialistic  government  in 
this  country  within  this  generation;  the 
po.s.sibility,  however,  exists  which  provides 
reason  for  concern  with  regard  to  the  (XF 
party  and  its  membership. 

Financial  Responsibility 
Recognized  in  Quebec 

Insurance  companies  operating  in  Que¬ 
bec.  which  have  for  some  years  been 
exercising  considerable  pressure  on  the 


government  to  adopt  a  financial  re.'pon- ( liberal  or  (.(.F.)  Party, 
.sibilitv  law  relating  to  automotiile  acci-  !  '•*  *•’ 


dents  sucll  as  in  foi'ce  in  all  otlu'r  prov¬ 
inces  excejit  Newfoundland,  will  derive 
more  than  a  grain  of  comfort  from  a  deci¬ 
sion  brought  down  during  the  past  week 


A  newsnaner  hearlintr  nn  u  Tlnifod  Pmoo  !’''®®®  Conference  when  the  Hon.  the  Minister  extolling  the  virtues! further  aggrandisement  of  the 
di.'patch  fJom  New  York  reads;  New.sprint  »  Minister  of  „f  national  insurance  while  going[state;  they  think  of  it  as  social- 

Price  Rise  Would  be  Resisted  in  U  S _  submitted  to  questioning  into  lengthy  explanations  as  to  ism,  as  regimentation— when  actu- 

Which  does  not  exactiv  constitute  sensa-  Heaim  k*  S'>vernment  had  been  un-  ally  it  is  simply  a  sensible  finan- 

tional  news'  the  subject  of  National  Health  able,  because  of  constitutional  dif-  cial  arrangement  to  distribute  the 

'  '  .J.  .J.  ...  Insurance.  They  would  have  di.s-  ficulties.  to  bring  it  into  effect,  risk  of  a  program  that  involves  a 

*  '  *  covered  that  according  to  modern  the  viewer  found  himself  sub-  lot  of  individual  cost  ...”  [ 

r,  thought  the  busincs.';  of  living  isljected  to  a  curious  .sort  of  brain-[  a  orettv  euphemism  that— dis  ' 

I  Britain  S  World  War  I  Prime  Mini.ster,  has  now  strictly  government  business.lwashing,  itribuZThe  rfsk 

announced  her  desertion  of  the  Liberal  questioning  Mr.  Martin  on  The  impression  created  was  that|  _ ^ _ 

,  f*'  .I'^lfl  the  ranks  of  Labour.  At  last  government’s  intentions  rc-  nobody  disputed  the  rightness  orj  ^ 

I  the  Liberal  traditmnalists  are^  opening  garding  health  insurance,  not  one  (necessity  of  compulsory  hea  th  Tempus 
their  e.  es  to  the  fact  that  they  have  been  correspondents  suggested  insurance  and  that  the  only  issue!  (Continued  from  Page  1) 

swimmmgagain.st  thetlde  In  recent  elec- that  an  individual  should  have  remaining  was  how  quickly  it  - (Contmu^jrom  Page  1) - 

tions  they  have  been  polling  millions  of  gj^ht  to  decide  and  arrange  could  be  brought  about.  I  "'d'’  die-hard  left-wingers, 

votes,  but  sending  only  a  corpijral  S  guard  himself  the  sort  of  protection  Possibly  among  those  watchingj  My  guess  is  lhat  the  thing 
,01  rop^.sentatu  es  to  Westminstei*.  The  wanted;  not  one  0pp05ed  Mr.  the  program  there  were  a  few|  finally  determined  his  /ate 
^  I'f  J  tjOorjre  war  chest  must  be  P^'ctty  J^artin's  contention  that  health  people  familiar  with  the  effect!  business  about 

well  depleten  by  this  time.  insurance  should  be  compulsory  compulsory  insurance  has  had  in|  ^°bn  Cameron,  the  far  left  MP 

*•*  *•'  '•*  and  contributory;  not  one  brought  degrading  the  standards  of  the'  Nanaimo. 

In  Ontario  now  i.s  the  time  to  come  to  out  the  point  that  90  per  cent  of  rnedical  profe.ssion  in  those  coun-}  Cameron,  who  sounds  like  a 
the  aid  of  the  (Progre.s.sive-Gon.servative  industrial  workers  and  their  fam- trie;?  where  it  has  been  adopted;  Glydesider,  happens  to  be  one 
or  liiberal  or  (’.('.F'.)  Party.  ilips  were  already  protected  under'ar\d  they  would  have  lemained;  of  these  ever  so  slightly  pink 

❖  ❖  Blue  Cross  and  the  various  other, adamant  in  their  conviction  thati  British  Columbia  socialists.  , 

It  i.-s  jli.st  barelv  po.s.'sible  of  cour.'ve  that  voluntary  health  plans.  jit  was  wrong.  But  not  so  the  av-j  Finally,  as  such  things  mu.st 

.Vatlire  in  her  mv.sterious  ways  re.sents  t’he  only  thing  that  interested  crage  viewer.  He  would  have  happen,  he  went  to  the  rescue 

our  eternal  complaints  about  wheat  sur- 'he  correspondents  was  how  soon  found  it  hard  to  resist  the  as-  of  a  far  left  winger  called  Paddy 

plu.ses,  *h*  government  would  implement  sumption  by  both  Minister  and  Stanton  and  hurled  angry  abuse 


Colin  Cameron,  the  far  left  MP 
from  Nanaimo. 

Cameron,  who  sounds  like  a 


I  at  Finance  Minister  Walter 
Harris.  ITien  Stanton  double 
crossed  Cameron  by  saying  that 
of  cour.se  he  had  been  a  Trol- 
-skyite  all  along,  that  surely 
everybody  had  known  he  was 
a  Trot.sky-ite. 

f  am  .sure  it  gave  Thatcher 
the  creeps  to  be  in  thc  same 
party  with  a  man  who  bundled 
intellectually  with  Trotskyites 
in  the  world. 

Anyway  he  made  the  break. 
It  had  to  happen  sooner  or  later. 

Back  in  Moose  Jaw  -  Lake 
Center  they  won’t  care.  They 
want  Ross  Thatcher  as  he  is; 
however  he  is 

❖  ❖  ❖ 

Some  people  have  expressed 
surprise  at  the  government 
sending  Hon.  James  Sinclair, 
Minister  of  FLsherie.s,  to  Mos¬ 
cow  to  deal  with  the  Kremlin. 
Spelled  out,  their  open  -  eyed 
bewilderment  might  sound  like: 
“Why  send  a  Fisheries  Minister 
on  a  diplomatic  mi.ssion." 

It  seems  to  me  as  a  matter 
of  fact,  that  Sinclair  i.s  an  ideal 
choice,  because  hc  is  far  from 
being  just  a  fisheries  minister. 
First  of  all.  he  has  thc  right 
personally.  Secondly,  hc  got 
along  with  Yugoslav’s  Tito  like 
a  brother. 

There  is  a  mental  resilience 
about  Sinclair  that  is  commend¬ 
able.  For  instance,  he  handled 
the  temperamental  Tito  whore 
experienced  d  i  p  1  o  m  a  t  .s  had 
failed. 

Again.  Sinclair  is  a  realist. 
He  is  the  kind  ot  fellow  who 
could  tell  Molotov  what  he 
could  do  with  what  he  had  in 
mind.  Then  again,  as  for  drink¬ 
ing,  which  Ls  thc  most  important 
part  of  Russian  diplomacy.  Sin¬ 
clair  will  be  able  to  stay  ver¬ 
tical  longer  than  any  of  our  pre¬ 
sent  cabinet.  It  won’t  be  Sin¬ 
clair  who'll  go  under  thc  table. 

All  In  all.  any  way  you  look 
at  it,  Jimmie  Sinclair’s  an  ideal 
choice.  Hc  has  both  thc  head 
and  the  elbows  for  .such  a  mis¬ 
sion. 

*!* 

There  is  something  rather 
appealing  about  the  Hon.  Alis¬ 
tair  Fraser,  Lieutenant  Gover¬ 
nor  of  Nova  Scotia,  suing  the 
federal  government  for  three 
millions  or  so. 

It  seems  that  it  all  came  from 
the  Canso  Cau.scway.  Here  some 
dastardly  Upper  Canadians 
have  devised  an  evil  scheme 
which  permits  the  poor  and  in¬ 
nocent  people  of  Cape  Breton 
Island  to  have  contact  with  thc 
contaminated  mainlandcrs.  One 
by  one.  thc  unspoiled  spots  of 
the  world  arc  falling  under  thc 
baleful  spell  of  tourism. 

Anyway,  over  on  the  main¬ 
land.  a  Pictou  County  boy  owns 
the  territory  over  which  this 
causeway  is  passing.  How  a 
Pictou  boy  came  to  own  land 
in  foreign  territory  like  Anti- 
gonish  is  a  matter  between 
Fraser  and  his  God. 

But,  when  the  lofty  federal 
government  grabbed  some  of 
Alistair’s  —  pardon  me,  His 
Honor’s  land — and  tossed  him  a 
measly  five  thousand  or  so  for 
it.  His  Honor  came  to  a  slow 
burn. 

As  a  rhatter  of  fact,  he  has  I 


Editorial  Forum 


THE  TRAFFIC  PROBLEM 

One  Canadain  is  killed  in  a 
traffic  accident  every  three  hours. 
Thc  annual  death  toll  is  now 
about  3,000  and  still  climbing;  in 
1946,  it  was  only  1,663.  The  full 
meaning  of  these  figures  is  ap¬ 
preciated  when  it  is  realized  that 
traffic  accidents  in  the  last  10 
years  caused  more  deaths  than  all 
the  Canadian  land  battles  of  the 
Second  World  War  and  th*  Kor¬ 
ean  War  combined. 

The  Canadian  Good  Roads  As¬ 
sociation  is  one  of  many  Canadian 
groups  .seeking  to  put  a  halt  to  the 
increasing  traffic  death  rate.  Five 
committees  are  preparing  reports 
on  every  angle  of  traffic  accident 
control  for  submission  to  a  na¬ 
tional  conference  the  as.sociation 
has  called  for  May  24-26  in 
Ottawa.  Interested  groups  from 
every  part  of  thc  country  have 
been  asked  to  .send  delegates  to 
this  first  Canadian  Highway  Safe¬ 
ty  Conference. 

Traffic  accidents  have  been 
blamed,  at  one  time  or  another, 
on  one  major  cause  or  another. 
Every  now  and  then  someone  de¬ 
clares  that  more  laws  or  more 
policemen,  better  roads  or  better 
vehicle  inspection,  tougher  driv¬ 
ing  examinations  or  tougher  pun¬ 
ishment  for  violators  of  traffic 
laws  will  do  the  trick.  The  truth 
seems  to  be  that  there  is  room 
for  improvement  in  all  these  ficld.s 
but  that  no  one  improvement  will 
bring  the  results  desired. 

'  The  conference  next  month  will 
di.scuss  every  angle  of  the  prob¬ 
lem.  con.-iidcr  reports  and  sugges- 
itions  from  every  part  of  Canada. 
jCanadians  everywhere  will  be 
deeply  concerned  with  its  prog- 
res.s.  _  Gazette,  Montreal. 

gone  to  Ital.v  to  recover  from  his 
indignation  and  dudgeon. 

Some  time  this  summer,  it  is 
expected  that  thc  Exchequer 
Court  here  in  Ottawa  will  have 
to  decide  whether  thc  federal 
authorities  give  thc  Lieutenant- 
Governor  $5,000  or  $3,500,000  for 
bis  maritime  acres. 
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Klent,  I  he  Steel  Uo.  of  Canada  Ltd.,  in  hi.sl  by  the  pronouncements  its  promise,  first  made  in  1919,  to  imembers  of  the  panel  that  health! 

addre.'.s  to  the  annual  meeting'  of  the  com-'''  political  leaders  trying  to  out-  introduce  a  national  insurance  [insurance  was  a  blessing  to  man-! 
I'any.  (strip  each  other  with  promises  of  measure;  and  all  that  interested  I  kind,  to  be  made  available  by  the, 

*  'I*  '1*  jmore  and  better  welfare,  the  most  Mr.  Martin  was  shifting  the  onuS'paramount  authority — the  state. 

A  corre.'ipondent  in  Los  Angeles  fQj..|''0''oio'iooa''y  (doctrine  that  could  for  not  bringing  it  in  from  thej  In  denying  that  compulsory 
ward.s  a  solution  for  the  relief  of  traff’cl*"®  preached  in  Canada  at  the'fcdcral  government  to  the  prov-jhealth  insurance  was  socialistic  f 
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---  THE  FINANCIAE  TIMES.  MAY  6.  J95o 


HINTS  TO  INVESTORS 


Mutual  Accumulating  Fund 

Portfolio  os  at  March  3 lit,  1955 


Montreal  Trust  Co.  I 

My  hank  managrr  ha.«  iPcom-l 
thPnrtprt  to  mp  fhp  slock  of  Mont* 


lionly  30  cents  a  share,  which  does 


in  regord  to  their  investments 
ord  problems  ore  invited.  An- 


vield  of  bPttPr  than  4  per  cent.'  TIMES  bel, eves  rclioble,  fair  ond  .S.D.B.-Toronto 

.  unpreiudiccd,  but  beyond  the 

Wnat  troubles  me  15  that  the!  exercise  of  core  in  securing  in-  At  prevailing  market  of  around 
shares  are  not  lister!  on  the  mar-  formotion,  THE  FINANCIAL  $31  a  share,  .stock  of  Ventures  is 
kel  which  raises  the  doubt  in  my  TIMES  cannot  ossume  respon-  l.^elting  at  close  to  its  high  for 
mind  whether  I  could  dispose  of  .  .u  -  I  the  current  year  of  $.3.3.  which  wa.s 

It  to  advantage  in  ca.se  of  an  ture  ond  eddress  of  the  writer  in  all-time  high.  Its  low  for 


Common  Slock 

Except  Where 

March  31 

Dec.  31 

Indicated 

19.3.3 

1934 

'Aluminium  LliH . 

.  3.000 

3,000 

iBank  of  Montreal  . 

.  1.000 

1,000 

Bell  Telephone  .  ,  . 

.  3..300 

3..3no 

R.A.  Oil  . 

.  6„300 

7.000 

B.C.  Power  "A"  . 

.  .3.000 

.3.000 

Build'Pg  Proriuct.s  . 

.  3,120 

3,120 

Can.  ti  Dorn.  Sugar  . 

.  3.000 

3.000 

iCan.  Malting  . 

.  2.100 

2.100 

Canadian  Brewerie.*  . 

.  R.OOO 

8.000 

Canadian  Bronze  . 

725 

Canadian  Canners  . 

.  3.000 

3.000 

INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


I  ,$8.non  FOB  rSE  SEAT 

A  .real  on  the  Canadian  Stock 
Exchange  '.sold  Friday  at  $3,000. 
I  Current,  bid  is  .$fi..50n  and  current 
offer  $l,i.non. 

The  previous  sale  of  a  member- 
.ship  was  at  .$fi..inn  in  .Tiily.  19.34. 


Inrreasp 
or  Deerease 


1  the  current  year  of  $.33.  which  wa.s  Canadian  Celanese  . 

ialso  it.s  all-time  high.  Its  low  for  Canadian  Industries  . 

....  Du  Pont  of  Canada  . 

19.S.3  was  19T*  and  for  last  ypar  Canadian  Pacific  Railway  . 


As  you  indicate,  the  vi^ld  on  the  Consolidated  Paper  . 

.  ,  •  .  ,  .  .  Dist. -Seagrams  . 

stock-approximalely  1  per  cent i «  Bridge  . 

on  the  30  cents  a  share  annually  Dominion  Oilcloth  . 


which  has  been  paid  since  19.31 —  Dominion  Tar  Ar  Chemical  .  13.000 

•  _ -r...  :  .  .  u  Dominion  Textile  .  3.630 


emergenc.v.  Vnur  comments  on  order  to  receive  ottention.  An-  195.3  was  19'/*  and  for  last  yes*"  Pacific  Raih 

this  problem  of  mine  would  bei  thought  to  be  of  public  MV*.  C.M.  &  S . 

anorecialed  i  interest  will  be  published.  As  you  indicate,  the  vield  on  the  Consolidated  Paper  . 

'  Stomped,  oddressed  envelope  or  •  .  .  ,  ..  Dist. -Seagrams  . 

P.S.C.—Sherbrooke.  posfog*  should  occomoony  oil  stock-approximalely  1  per  cent i Bridge  ... 

Montreal  Tru.st  Co.  is  one  of  the!  inquiries.  jon  the  30  cents  a  share  annually  Dominion  Oilcloth 

two  largest  tru.sl  companv  organ- - , Dominion  T^xtRe 

irations  in  Canada  with  total  as-  *23  «  share,  is  negligible.  The  i.ssue.  however.  p,^yp,.,  ;; 

sel.s.  as  at  end  of  19.34,  including  “P  *2'  «»  "f  previous  never  has  .sold  on  a  yield  ba.si.s.  Ford  "A"  . 

assets  under  administration.  i  Goodyea^^Tire- . 

amounting  to  well  over  a  billion  O"  *23  a  share  valua-|terial  proportion  of  company 

dollars  In  common  with  other  nf  *'  ^  *h*’*''“  "'iTch  has|earnmgs  have  traditionally  been  Howard  Smith  Paper 

le  mainr  comnanics  h  ,s!  been  disbursed  in  regular  div.-idiverted  to  the  expansion  of  its  Hudson  Bay  M.  S, 

tnp  major  trust  companies,  busi-  i  iimnorial  Oi 

,u„  „o/..  s  u,,  bends  and  extras  from  19.31  toifar-flung  and  varied  interests.  Anconiance 


the  major  trust  companies,  busi¬ 


ness  during  the  past  6  years  has  "  exiras  iinm  i».ti  loi  *  it  .  •  •  ig^jujutrial  Acceptance 

expanded  steadily  and  substan-  "ccord-  international  Nickel 


“Northland  Utilities  Ltd"  In-  that  the  primary  Canadian  in¬ 
formational  material  is  available  riu.'-tries  such  as  paper.  lumhc; 
from  Pemberton  Securities  Ltd.  and  base  metals  have  satisfactory 

_  Vancouver  in  connection  with  the  market  response  and  that,  for  the 

1st  S.  E.  bonds  now  offered  at  163  long  term  investor,  current  price 
to  yield  4T«'lr  fAddress  Pember-  levels  still  appear  realistic.  There 

. !ton'  Securities  Ltd.  41fi  Howe  is.  it  is  suggested,  no  indication 

. i Street,  Vancouver.  B.C.)  of  a  major  market  rever.sal.  (ad- 

'  j,  ...  ...  diesc  Roger  R  Belanger.  Ltd..  611. 

■  ,  *,  *.  _  St.  .lames  St.  W..  .Montreal  i. 

— ■  /<!.i  '  Wieseberger  Investment  Re  - 
.  port."  Latest  i.ssue  of  thi.s  pub- 

. I  lication  suggests  that  stork  mai-1  Newsprint  IndusIrV  is 

. ikeLs  wMlI  continue  abvance  in 

.  ^  restrictive  efforts  on  the  ^  ,p„p,.  * 

. "f  monetary  authorifies.  The.p  ^  .sugge.sled  that,  al- 

. ?rom"^*howTn^  production  in  the  U.S. 

4  non  faitet’inr  u 'acniiirin'*  vcrniir  as  if  I  f''''’'’''  southern  pine  may  increase 

—  ■i.Ofiu  rallPrinc  i.^  acauning  vigour  a?  il'  -j  ,  i  ^ 

.  ,.  .  I  moves  along  -addre.ss  Arthur:;;""':"^'’'  "^’-''.  thi.s  increased  pro- 

.  Wiesenberger  Co..  61.  Broad- ' 

luav  New  Ynru  I  ’bo  anticipated  expan.sion  in 

. ;  ■■  newsprint  con.sumption.  I,etler 

. ;  ^  ^  'also  contains  quotations  and  yields 

2000  "Triad  Oil  Co.  Ltd  "  This  com-  on  a  .selected  li.st  nf  Canadian 
pany  is  reviewed  in  lale.sl  market  bonds  and  stocks.  i.\ddre.ss  Wood, 
letter  of  Greenshields  *  Co.  The  Gundy  &  Co.  Ltd.,  360.  St.  .lame.' 

1000  assch^'istion  with  British  Petin-:Sl.  W..  Montreal'. 

leum.  it  is  suggested,  has  greatly  i  - 

1  1000  improved  the  outlook  for  Tiiari:  MORE  BELL  TELEPHONE  i 

-  ■90n,^hareholder.s.  ladrire^  Wy  Moran,|  Bell  Telephone  Co.  of  Canada  | 
.  .3.000' Greenshields  Ai  Co..  Aldred  Build- ^^at  6.493  shares  of  capital 

mg.  Montreal.  I  „.p,.p  i„„p.  ‘  m,- 


lATEST  *FPO«T  SHOWINO 
LIST  OF  SCCURITIES  HELD 
SENT  ON  REQUEST 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


...  «  u  •  Iv  4  2. 3  per  cent  is  indicated, lingly  ha?  been  with  an  eye  to  l-^aura  Secord  .  3,200 

tially.  total  asset?  having  grown  ^  *1  »  j  MarMillan  /O  Bloedel  10000 

from  $8R0..3  million  at  end  of  1947  theilong-term  appreciation  in  maikPt;M^J^y"B^pfi^,  . i:.:;;:;;:;;  30.000 

to  approximatelv  $1140  million  *■''  "  inve.stment  for;Value  and  increa.se  in  dividend 'McColl  Frontenac  .  .3.000 

.  ,  ,  ,  '  lincome.  return  rather  than  immediate  In-'Mclntyre  Porcupine  .  2.000 

at  end  of  la.s,  year.  !  ascertaining  whe-jeome.  . 

•Scope  nf  company's  operation.s  ^ - J  A*irfe  fmm  it.  v=i,.,hu  ,ii,.o/.i  '  £  “?  /?. .  . 


.3.000 •  •"'mien  ruuin-,3^^,jj.pj.  ^  433  scares  of  capital  I 

.  mg.  Montreal..  '  ^.p,.p  during  the  i 

,  .  ]  ❖  *J*  month  of  March  under  the  cm-  I  *0b«i 

.  "The  Market  .A.'  1  See  It.  "  This , ployees'  stock  purchase  plan  of  j 

18.000  market  letter,  made  available  by  the  company.  There  are  1 1  .R.S8.4.3.3  |  ■ - 

...  .  1  Roger  R.  Belanger  Ltd.,  points  nut  skates  now  nutslanding.  j _ 


Wilhaut  obiiflatien  pl«a«a  toad  ma 
lataal  rapart  af  Carpofafa  lavatfaFt 


.  ,  ,  ,  '  'income.  return  rather  than  immediate  In-  Mclntyre  Porcupine  .  2.000 

at  end  of  last  year.  d  .  /  ,  u  Moore  Corporation  .  4,7.30 

'  Best  way  of  ascertaining  whe-iCome.  nmo  Pom  R  000 

.Scope  of  company  s  opeialion.s  shares  of  rompany  are  avail-!  .Aside  from  its  valuable  directiNat.  Steel  Car  .  3.000 

s  binad.  including  executor  and  wmiild  be  to  rommunicatPj"rid  indirect  holdings  in  such  po-|Noranda  . .  1.37.3 

trustee  under  will.s.  e.stale  «dmin-  tentially  rich  mining  and  metal- ' . 

I,''fratinn.  trustee  for  bond  i.ssue.s.  *  l„,.eir.=  i  enmnonie.  =.  Powell  River  .  .1,200 

-  luigieai  companies  as  raleon-  Prjee  Bros .  4. .300 

transfer  agent  and  registrar  ft'T  Smith  Paper  bridge  Nickel.  Giant  Yellowknife.  Royal  Bank  .  1.800 

corporations,  cu.stodian  and  trus-;  j  thinking  of  taking  United  Keno  Hill  and  Dominion  ! . 

tee  under  bankruptcy  act.  etc.  In  . Magnesium,  company  eonirols  di- ! .  --non 


executor  and  trustee 


my  profit  on  some  shares  of  How¬ 
ard  Smith  Paper  which  1  have 
been  holding  for  the  past  2  yean 


under  wills  and  for  estate  admin-  which  co.s,  me  abom  $20  a 
istralion  has  been  expanding  , ha, e.  They  are  now  .selling  at 


and  in  various  other  parts  of  the 


widely  and  is  certain  to  expand 
»till  further. 


around  $40  a  share,  which  mear 
that  1  could  double  mv  monev 


prises  400.000  shares  of  .$.3  par  j^ea'.’ 
lalue.  i$2  million',  against  which 
there  was  a  reserve  fund  as  .it 

The 

end  of  19.34  of  .$6..3  million.  Net'_  . 


E.W. — Hamilton. 

The  common  slock  of  Howard 


I  cal  processes. 

I  Major  portion  of  company’s 


ends  on  its  holdings  of  Falcon- 


day.  May  2nd  at  39,  which  re-' 


share  for  I9.i3.  for  past  .3  years  '  port  for  19.i4  is  made  public.  Re-  ^  assei  vaiue  01  .511  *  per 

.....  ,  .  ,  ■  ary,  was  30  and  19.34  low  was  19-3i  .  ,  ^  Total  Investmen.t  Performance 

dividends  have  been  paid  on  slocki  »  *'  Purt  for  19.i3  appeared  on  May 

at  rate  of  80  cents  a  .share,  an-  ^  -stock  piovides  a  yield  on  jgih  year  and  showed  net  .lanuarv  31.  19.30  Per  share  Nd  .A 

nually.  with  extras  of  20  cents  a  """unl  after  all  charges  of  March  3 1.  19.3,3  Cumulative  Compn 

.share  paid  on  account  of  19.31.  19.32.  «  -''hare  re-  3,-  43  cents  a  share  I 


-shares.  Low  for  this  year,  in  .lanu- 
aiy,  was  30  and  19.34  low  was  19-3i. 


Ro,yal 

Bank  .... 

.  1.800 

1.800 

'  Russell 

Ind. 

.  6.300 

2..300 

*  4.000 

iShaw'inigan  . 

.  .390 

2.000 

—  1.410 

.Steel  nf  Canada 

.  .3.000 

3.,300 

-  1..100 

!  Trader. 

Finance 

"A" 

.  1 .300 

-  L.iOO 

Walker 

H.  G  and  W, 

.  2.400 

2.400 

Westee 

Prod. 

.  2.000 

2.000 

Weston 

George. 

Ltd. 

2.000 

—  2.000 

As  Al 

Total 

12  Mo. 

M.A.F  12Mn.s. 

First  Per 

12  Mo.*. 

March 

Net 

■Asset 

Share.*  Income 

Qtr  Share 

Growth 

31st 

A.ssets  Growth 

O/S  Per.  Sh. 

Income  N.A.V. 

Per.  Sh. 

19.3.3  . 

$7.261..329 

126.4^ 

1. .388.483  23..361C 

3.9c  $.3.23 

31.4':;, 

19.34 

.$3.207.0.39 

93.6'/ 

803.798  20.9198c 

3.083c  $3.98 

19.33 

$1.6.36.407 

82.7'/ 

460,160  17,9929c 

4,R236c  .$3.60 

9,7'r 

19.32 

$  906..374 

92  8'/ 

276.128  17.22.3c 

4.R172C  $.32R'i 

7.4 'k 

10.31  . 

$  470.093 

183.1', 

1.33.748  14  2.35.3c 

3.94c  .$3,030* 

.30.2 'k 

19.30 

$  166.061 

70.716  . 

0.936c  $2.3404 

**1.9'k 

*  Accumulative  type 

fund— all  income  i.< 

reinvested  continiioiisl.v 

and  is 

reflected  in  the 

pet  shaie  Net  .Assets  Value  figure.' 

.shown 

herewith.  19.30-.33 

per  s 

riare  figure.*  are  adjusted  for  4-for- 

1  .share 

.split  effected  30th 

June, 

19.33. 

2 

months’  giowlh 

Fund  commenced 

operation?  January.  ID.tO 

at  a  net  asset  value  of  $2..30-''*  per  share 


19.33  and  19.34. 


jular  and  20  cents  a  share  extra 


Stock  of  company  is  not  li.sted  slightly  better  than  3  pe.";  i-nspnted  a  decline  from  19.32  net 

on  any  of  the  regular  markets  and  of  $937,986.  equal  to  ,3.3  cents  a  ^ 

is  closely  held:  hence  your  diffi-'  7-year  period  of  1948  yhare.  l'' 

cully  would  be  to  obtain  the  "t  company  Market  value  of  company's  ^ 

.share.s  you  might  be  looking  for.  more  than  3'2  the  pre-  holdings  in  subsidiary  and  a.ssoci-  ^ 

•  By  the  same  token  it  i.s  unlikelv  annual  disidend  rate  of  $l,ated  companie.s  is  .substantially  in  ''' 


Total  Investmen.t  Performance  •3''. 

1  yea  rs  1 

Per 

Share.* 

Per 

$10,000 

January  31 

.  19.30  Per  share  Net  .Asset 

Value 

$2..30''a 

$10,000! 

March  31. 

19.3.3  Cumulative  Compound 

Income 

9467 

4.t09i 

jMarch  31. 

19.3.3  Net  Capital  Gain 

1.9796 

8. .393 

March  31. 

193.3  Per  .share  Net  .Asset 

Value 

$.1.23 

$22,702 

United  Stales— with  stores  located  the  steady  growth  in  sales;  all  nf 
, in  IR  of  the  48  states  and  in  the. which  would  appear  to  provide 
District  of  Columbia  — was  formed  some  attractions  to  the  shares  fpr 
by  the  same  interests  as  were  re- ^  income  combined  with  reason- 
sponsible  for  the  inception  of  the  ably  good  prospects  that  divid- 


SEir  ASD  REFUSDfSG  tSSi’E 

$2,500,000 

Maritime  Electric  Company,  Limited 

First  Mortgage  Sinking  Fund  Bonds,  A%  Series  due  1975 
To  be  dated  May  1,  1955  To  mature  May  1,  1975 


We  offer  *3  principals  these  bonds  for  delivery  if.  as  and  when  issued  and  received 
by  us  and  subject  to  print  sale  and  the  approval  of  counsel  of  all  proceedings. 

Price:  99.50  and  accrued  interest 

It  is  expected  that  interim  bonds  will  be  available  for  delivery  on  or  about  May 
17,  1955. 

A  /irtspfrfus,  It  cfipv  nf  n'hirh  hat  hrm  filed  u'ith  the  Serrelary  nf  State 
nf  CMeutda  in  arrm-danre  with  the  ftmt  itinns  nf  The  Cnmftanies  Act, 
will  hr  prnmptly  fttrntshed  nn  refuett. 

Royal  Securities  Corporation  Limited 


Mootretl 

Winnipeg 


Toronto 

Calgary 


Halifax 

Edmonton 


Saint  John  Quebec  Ottawa  Hamilton 
Vancouver  Charlottetown  Si.  John's,  Nfld, 


that  you  would  have  any  ditficul-  “  excess  of  market  valuation  placed  Canadian  company;  and  the  same  ends  will  be  at  least  maintained 


ly  in  selling  it  in  the  event  of  an 


to  $3.28  a  share  on  com 


mon  up  on  outstanding  .shares  1 1, 787.416. 


man.  .lohn  D.  Hayes,  is  president  at  prevailing  rate, 
of  both  organizations.  Insofar  as 
the  two  companies  are  concerned. 


emergency..  Market  value  j,  of  .$2.87  a  share.  of  Ventures  Ltd.  of  both  organization.s.  Insofar  as 

established  once  a  vear  a,  annual  doubtle.ss  are  Q^.estion  a.s  to  whether  you  concerned, 

meeting  of  companv.  At  end  of  dominant  figure  in  should .  purchase  thi.s  .stock  at  pre-  however,  there  is  no  financial  as-, 

■ - - - -  - >"  ailing  market  would  depend  verv  ' 

I  company  ha.s  beeni,a,gely  upon  your  approach  to  farmer  has  .shown  a 

engaged  in  a  large  scale  program  vour  investment.  Particularly  hav-  "'eady  expansion  in  .sales  during 

of  plant  expansion  and  improve-|ing  regard  to  the  recent^  wide  ’*’*’  $13..346,.3.38 

jjw  oients.  Capital  expenditure.s  in  advance  in  the  market  for  , he  ‘O 

I  ihp  '9'“'''^  "mounted  to  $3,97,3,878  and  a  .share.s,  there  is  .some  room  for  '’"''"‘S*'' ; 

1  pllyIl/1  HIV  further  $7,873,170  was  spent  la.st  question  as  to  whether  vou  couid  i 

ilook  for  too  much  in  the  wav  of  *2  '''’  i 

'»54  .sum  of  ,$.3.1.32.,33! !  app,oc,ation  in  value  over  ‘  the  .vear-I9,3I-were  net  earn- 
iSRE0nfl“r#i  IR  expenditures!  next  year  or  so.  Rv  the  .same  annual  dividend  re-; 

kJVVVllW  on  additions  and  improvement.s',oken.  it  is  q.uestionable  whether 

l.vou  could  look  for  what  could  be!'’"’'’^  prevailed  on  stork  .since  1939.' 
VY/HAT  ,  man  will  seldom  -^cale  expenditures.leons.dered  a  rea.sonable  return  on  -'r'' 

Wopenlv  sav.  he  will  often  “  "--'‘'med.  have  been  a  vour  investment  during  a  slmila. 

openly  do.  Unashamedly  ne  i"  dividend  policy  of  direc-  pc, iod.  ^has  been  as  follow.s:  1949-S2.77. 

will  be  seen  with  a  newspaper  ^***'  ^'^m  a  shareholders  point!  Considering,  however,  the  exist-  '^''’*^”*2*"’  '**'"’*  I**-’-  $1  "4. 

i.  mf  view,  cognizance  must  be  taken  ino  .../  /- _ i„  -  _ .,  19.33- $1 .93:  and  1934— $2.23.  i 


NEW  ISSUE 


,H.\T  a  man  will  seldom 


.f.5,.564,50() 

Great  Northern  Gas  Utilities  Ltd. 

(IncorfyorateH  under  the  laws  nf  Canada) 

4V2%  Debentures,  Scries  A 


oprnly  do.  Unashamedly  he  oi  aiiec-  period.  ,  * 

will  be  seen  with  a  newspaper  b'd-  fiom  a  shareholders  pointj  Considering,  however,  the  exist-  '^''’*^”*2*"’  '**'"’*  I**-’-  $1  "4. 

which  he  knows  is  not  good  view,  cognizance  must  be  taken  ling  stage  of  Canada  s  eennom  c I $1.93.  and  1934  $2.-3. 

enough  for  him.  f"ct  that  the  additions  and  development  and  the  extent  and  end  of  last  year  net  working 

impi  nvements  completed  and  now  diversification  of  company’s  inter- 'eaphal  and  rash  position  was 
Such  a  man  will  admit  the  underway  may  be  expected  to  ad.iicsts,  it  is  reasonably  safe  to  as- !'*''ong.  Wot  king  capital  amounted 
virtue.s  of  THE  ENSIGN.  He  to  the  earning  power  of  the  com-  .sume  that  over  the  next  10  vear.*  $2,294,470  with  current  assets 
admires  it.  He  wishes  it  well.  pany.  j  income  and  earnings  will  be  such  i"!-  "  ''"im  of  3.03  to  1  to  current 

But  he  does  not  read  it.  He  Market  for  fine  paper.s.  .special-  that  dividends  on  shares  should  of  $1.132, .318.  Cash  and 

may  even  think  that  by  com-  ty  papes  and  sulphate  pulp  —'be  on  a  materially  increased  .scale i holdings  alone  were  in  ex- 


To  be  (Iate4.  Mar  13,  19s$ 


To  mature.  Mar  15.  19^5 


parison  THE  ENSIGN  is  not 
sufficiently  exciting. 


truth.  It  i.s  also  well- written, 
and  good  writing  is  far  more 
exciting  than  journalese. 


principal  products  of  the  companyand.  accoidingly,  market  value  ofTc-ss  of  current  liabilities,  amounl- 

— has  been  improving  since  middle  .shares  substantially  higher  than  $1.307.7‘29. 

,  .  ,  of  19.34  and  there  is  reason  to  be-  it  is  at  the  moment.  Stork  is  one  Companv  has  never  paid  less 

.An  odd  Idea— that  truth  is  less  ..  .u  .....  .  ,  .  ‘  , 

u  i»  .  -L.,  lieve  that  report  for  19.3.3  will  that,  by  all  signs,  should  pav  the  than  the  current  $l..i0  a  share  an- 

<'xciiirifr  than  naii-irutn!  iric«  • 

ENSIGN  IS  alwavs  'exciting'  s^ne  further  improvement  patient  holder  in  generous  mea-  nual  dividend  rate  on  its  stork 

simpiv  because  'it  tells  the  '’"'•"'"S'  the  company,  .sure,  Isince  1937;  and.  as  you  will  sec. 

truth.'  It  1.S  al.so  well-written.  '  outlook,,  -  'earnings  in  general  have  been 

mb  ffood  writing  is  far  more  longer  term  prospects  ’for  the  Fonny  Former  jlaige  enough  to  cover  the  $1.,30  a 


exciting  than  journalese.  'company,  in  the  light  of  ius  po.si-  ^  notice  on  your  Stock  Market !. ./hare  dividend  l  ate  with  quite  a 

tion  in  the  industry  and  the''''^”'*^  t^’^t  the  stock  of  Fannypjt  ,o  .spare.  Management  is  sound. 
Try  THE  ENSIGN  and  you  will  growth  potential  of  Canadian  eco-! Go.  is  giving  a  yield  oflcompany's  products  have  e.stab- 
soon  feel  its  distinct  character,  inomy.  appear  to  be  impre.ssive.  P*”*  s'cnt.  This  company. jijsbed  a  good  reputation  and  are^ 

3'oit  will  know  that  you  are  .Despite  the  meagre  yield  on  the  ^  under.stand.  is  a  subsidiary  of  in  good  demand,  as  evidenced  by' 

subscribing  to  __a  fine  news-  'common  stock  at  prevailing  mar-  G"ura  Secord  Co.  which  operates  .  : 

paper.  ket.  and  notwithstanding  th*  United  Stales.  I  would  ap-  Wont  to  ' 

tempting  profit  offered  you  on  |  reading  on  your  Hints  '”iprT  DI^U  HX/PPMIPUT 

vour  investment  the  stoelr  in  Investors  page  your  comiiieiits  on  \7C  I  Ixlvil  V  Y CIxIxIaJm  I 


your  investment,  the  slock,  in  out': >'“ur  comiiieiits  on  17C  I  l\IV.n  V  CIMXIVn  I 

THE  ENSIGN  opinion,  is  worthy  of  retention,  i'^e  operations  of  the  company  .  .  IK|\/CCTMFMTC? 

_  and  your  opinion  with  regard  to  IIY  V  C  J  I IVICIY  I  J  . 

ConodB'i  Nalionnl  News  Weekly  'Venture*,  Limited  Jits  prospects.  T.N.F..-Toronlo. 

„  ~  ^  have  been  told  that  the  stock'  There  is  no  indication  of  anyipleasant  reading  and  pleasant 

425  St.  SuiDICe  Street  '  #  j  •  j!  .  ,  .  ,  ,  .  U  dreams.  But  long  after  any  specu- 

i—  f,  m,  „  Vent/ures  Limited  is  a  good'actual  physical  relationship  be-,ia,|ve  boom  reaches  its  usual  sorry 

Montreol,  P.Q.  purchase  today  for  appreciation  in  tween  Fanny  Farmfl'  Candy 

market  and  increased  dividend  Shops,  Inc.  and  Laura  Secord 'cessful  investors  today. 

.  J  .  ..  .  .  ^  .  Thousands  of  investors  have  been, 

payments  during  the  next  few  Candy  Shops  Ltd.  The  former,  ,.eceiving  facts  and  intcllisent  guid-! 

j. vear.s.  The  .shares  are  .selling  at  which  operates  a  chain  of  candy 

over  .$31  a  share  and  are  paving  factories  and  .sales  outlets  in  the  INVESTOR.  It's  pocket  size.  It’s  easy, 

I _ ' _  _  _ _ _ _  _  . 'to  read.  Its  authors  reflect  the  most 

capable  minds  in  the  entire  financial 
community. 

Gei'ald  M.  Loeh.  for  example,  enn- 

— — - - - — —  i tributes  a  regular  monthly  column' 

lentitled  "Double  Dividends."  «  Man.v ' 
I  subscribers  tell  us  his  pithy,  down-, 
Uo-carth  column  itself  is  worth  many' 
,  ,  ,,  times  the  subscription  price.  In  al-, 

ig  Canadian  Business,  big  and  small, 

investment  or  speculative  interest. 

I  I  •  ;  iL_i  I  Ml.  Loeb  is  the  author  of  the  best- 

janking  service  inor  is  Iselling.  "do-it-yourself  book  on  how 

to  make  profits  in  the  stock  market.: 
"The  Battle  foj  Investment  Survival.” , 

lerailVe  ana  sauna  I  Every  month  this  new  magazine  I 

will  bring  you  a  summaiy  of  what 
'brokers  throughout  the  country  aie, 
_  . _  .  ...»  Irccommending  to  clients.  A  .separate' 

AN  BAN  K  .OF  COM  M  ERCE  ' 

one  of  the  mosi  popular  features  of  i 
the  book.)  A  recently  added  feature.  | 
dealing  with  Investment  Clubs,  is 

f  Assets  over  $2,000,000,000  gaming  nation-wide  interest 

’  ’  '  .And  there  is  much  more  of  prac¬ 

tical  help  to  every  investor. 

OFFICE;  25  KING  STREET  WEST,  TORONTO  The  subscription  rate  tor  INVES¬ 

TOR  is  So  per  vear.  We'd  he  delighted 

THAN  680  BRANCHES  ACROSS  CANADA  to  have  you  try  a  special  6-months 

trial  for  only  $2 

les  outside  Canada:  London,  Eng.,  New  York,  Seattle,  nanie  and%d’dTe"s''and 'chp^T^o^h^^^ 

T  a  1  ad  Send  it  to  us  with  $2. 

id,  Ore.,  San  Francisco,  Los  Angeies,  This  may  prove  to  be  the  .soundest 

—  $2  invesfrnent  you’ve  ever  made. 

e  British  West  Indies  .  a 

/-  J  a  T>U  au  r  ru  tJt/  INVESTOR 

n4  Correspondents  Throughout  the  World  hn-eshm, 

ISO  Broadway  New  York  3S.  N.V.  I 


Aiding  Conadian  Business,  big  ond  small, 


with  banking  service  that  is 
co-operative  and  sound 


Principal  and  half-yearly  mrerest  fMav  is  and  Novemher  isj  and  premium,  if  any,  payable  m  law’ful  money 
of  Canada  at  any  branch  in  Qnada  (far  Norrhern  branches  excepted)  of  the  C.nmpanys  bankers.  The  debentures 
will  be  issued  in  coupon  form  in  denominations  of  tsoo  and  $1,000  registrable  as  to  principal  only,  and  m  fully 
registered  form  in  denominations  of  $500  and  $1,000  and  authorized  multiples  of  $1,000. 

The  4i-|,  Debentures,  Series  A  of  this  issue  form  pan  of  an  issue  of  Series  A  Debentures  limited  loan  aggregate 
principal  amount,  part  of  which  are  being  issued  to  the  holders  of  the  outstanding  debentures  of  the  Company 
who  have  deposited  their  debentures  pursuant  to  an  F.xchange  Offer  made  by  the  Company  on  Apnl  7,  1955. 

Stock  Purcha.sc  Warrants 

The  debenriires,  when  originally  issued,  will  be  accompanied  bv  Stock  Purchase  'STarrants  entitling  the 
holders  thereof  to  purchase  common  shares  in  the  Capital  stock  of  the  C.ompany,  at  the  rare  of  AS  shares  a*, 
presently  constituted  in  respect  of  each  $1,000  principal  amount  of  debentures  at  the  price,  payable  in  cash  of. 

I  3,00  per  common  share — to  and  including  December  M,  losg  inclusive. 

$  <1.00  per  common  share — from  December  13,  103S  to  December  H,  1939  inclusive 

$  ".00  per  common  share — from  December  13,  1939  to  December  14.  1900  inclusive 

$  S.OO  per  common  share — from  December  13.  1900  to  December  11,  1901  inclusive 

.$  9.00  per  common  share — from  December  13,  1901  to  December  14,  1902  inclusive 

$10.00  per  common  share— from  December  13,  1902  to  December  14,  1903  inclusive 

Holders  of  .Stock  Purcltasc  Warrants  may  tender  debentures  at  their  principal  amount, 
in  lieu  of  cash  in  .satisfaction  (to  the  extent  of  even  multiples  of  $300)  of  the 
.subscription  price  for  common  shares  payable  upon  the  exercise  of  the  warrants. 

,Stork  Purchase  Warrant*  similar  to  those  to  acrompanv  the  debentures  are  now  traded  on  The  Toronto  ifork 
Exchange  and  it  is  expected  that  the  warrant,*  proposed  to  be  issued  will  also  be  traded  on  this  Exchange. 


Trustee;  Montreal  Trust  Company 


We,  as  principals,  offer  diese  4’4i*  Debentures,  Senes  A.  subiert  to  print  sal^  if.  as  and  when  issued  and  accepted 
by  us  and  subiect  to  the  approval  of  all  legal  marrers  by  the  Company's  counsel,  Messrs  Lindsav.  Emen’  Ford, 
Massie,  Jamieson  &  Lambert,  Edmonton,  and  by  our  counsel,  Messrs.  Blake,  Cassels  &  Graydon,  Toronto. 

Price:  $100  and  accrued  interest 

It  is  expected  that  interim  debentures  accompanied  bv  Sroek  Purchase  Warrants  fcxercisablc  as  soon  as  deirvere'd) 
will  he  available  for  deliver'  on  or  about  May  16,  1935. 

A  prospectus,  a  copy  of  whicii  has  been  hied  under  the  provisions  of  the  Companies  Act  will  be  promptly 

furnished  on  request. 


THE  CANADIAN  BANK  OF  COM  MERGE 

Total  Assets  over  $2,000,000,000 

HEAD  OFFICE;  25  KING  STREET  WEST.  TORONTO 
MORE  THAN  680  BRANCHES  ACROSS  CANADA 

Branches  outside  Canada:  London,  Eng.,  New  York,  Seattle, 
Portland,  Ore.,  San  Francisco,  Los  Angeles, 
and  the  British  West  Indies 

Benkinfl  Correspondents  Throughout  the  World 


Walsmi.  Fisher  &  C«. 


Crairtiner  &  (iompanv  Limited 
Bankers  Bond  Corporation 

Limited 


Gardiner.  Annett  Limited 


Stanburr  ft  Gompanj  Ha^ar  investments  Ltd.  Yorkshire  I 

Limited  .  Lim 

C.  IH.  Olirer  &  Companv  Limited  Svdie,  Sutherland  &■  Driscoll  Ltd. 


Yorkshire  Seenrities 

Limited 


THE  FINANCIAI,  TIMES.  MAY  f?.  1953- 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MAY  3 


THE  MINING  MARKET 


1!)55  Approx.  1955 

Karoert  19.''4  Div  .10  - - 1955 - 5  Ids.  — ruiionl  work—  Not  Wfok’s  Earnrd  19.54  Div.lo 

por  .xhr.  Piv.*  Halo  rompan.v:  _  Hish  l.ow  ''/•  High  l.ow  Cloxf  (Ihko. _ Sales  per  shr.  Div.*  Date 

pn  ABIBITI  PAP  :  .11  I  35  4.9  .  11  29".  .10'.  N  27,514  9.29S  1.40  .70 


1.97  2.90  .59 

KO.lSi  1.99  .25 

199.79;  5.25  1.11 


.99  ABIBITI  PAP 

..59'.  np.  Prf. 

.25  .Acadia  Allan. 

.90  r>o.  ■  \  ■ 

.25  Ilo.  Prl. 

.10  Acnew  .Siirp. 
Ho.  Prf. 
Aliioma  Steel 
.50  .Aluminium 
.25  no.  1  Pr. 

.11  no.  2nd 


1.14*  2.00  1.90  .Ans.  Can.  PAP 

29.97;  2  90  1.40  no.  Pr. 

,96  .90  .10  Ando  Nfid. 

.99  .Anthes-Imp. 


2.41  Toil- 
71  29  99 


.Arcan  Corp.  1.25  |  .85 

29  Arcus  Corp.  I  2.5'«  20 

1.12'j  no.  1st  Prf.  127  1102 

.69  no.  2nd  ■57'*!  .51 

.25  .Asbestos  ,  19's  12 

.19  .A.shdoivn  ‘.5’ 

..10"?  no.  B'  .15  11 

Mias  Steel  |  17' «,  11' 
.15  .Auto  Klee.  1o  9' 

.12  J  no.  Prl.  ■  10  I  9' 
Auto  I'abriC  1.50  |1.00 

no.  IK  .1.00  iloo 


BMICK.l.OM  19  ... 

1.00  .50  Bales  A  Innis  10  Hi  lo.o 

100  .7.5  Bathurst  A  91' «  .'9' j  .s.O 

1.09  .75  no.  B'  51  .'0 

.40  .20  Bealt.v  l-'ii  7  .r.1 

95 f  .20  Bold.  Corlicclli  II  i  9  7.1 

.70  .15  no.  Prl.  14  :  9'.  7.9 

1.00  .50  Belcium  Stores  11  j  O'.  9.1 

2.00  1.00  Bell  Telephone  47  ,  45' .  4  4 

np.  (rts.i  1.12  11.15 

1.59  .  Biekle  Seas.  |  45  |  ,10 

.40  .29  Biltmore  Hal  |  7  |  5  7.7 

1.00  ..50  no.  A'  .  14':  11  7.2 

Blue  Ribbon  |  10  10 

2..50  .92':  no.  B  I  42':;  14':  5.7 

1.00  .25  Brantlord  C.  I  19  .  17  5.7  | 

.  12'  2  Llo.  B  .  9 '  s  7  . 

.53  .01  Brazilian  I  9' :  7'  . 

9.00  1  00  no.  PId.  100  9.1  ..  I 

1.93'a  .72':  Rr.  A  Tank  |  49':,  17' i  .  | 

Brisht  I  14':  11 


I  27  ■  25':  .  lO":  29  29-'8  +  '( 

10's  29':  5.1  I0'«  10  10  . 

i  21':  22':  5.1  21':  21  21  .  .. 

I  109  I  lOI'r  1.1  109  105  105  . 

19  1  9':  5.5  71.:  7.''»  7':  . 

i  10  '  9':  ..  9-' I  p.’s  9"4  —  '< 

'  90  I  49  .  .58':  ,57  .57':  — 

I  95  99':  2.2  94':  90  OO-’s  —  3's 

I  2944  29' 4  1.8  29':  29':  29':  . 

'  108  '  109  4.9  109.14  109':  109':  — 

,  41':l  .19.14  4.7  41':  41-14  43':  —  2 

.55' :j  .53  5.2  .5.1.i4  .53.14  S1"4  r  's 

1'  12'ji  19  5.2  12  1114  ms  t  '4 

I  29  :  22  5.0  24' 4  24  24  . 

1.25  I  .85  .  1.10  1.95  1.19  — .95 

I  2.5.'s  20'4  1.2  24' 4  24  24' s  —  -is 

127  I  102  .  120':  119  120':  ,  ': 

57':  5.1  57':  59':  57':  1': 

.IP's  12'.;  1.2  .19’«  18':  .19  , 


27,514  I  9.29;  1.40 
995  I  n.70d 
3.115  1  6.32d  .25 


8.591  4.25r  1.25 
..56; 

2.211  .79  ..17' 

2.161  1.00  .79 


Compan.v;  High  Low 

~no.  Prf.  I  31  I  27’sl 

Fibre  Prod.  ;3.00  |2.25 

Do.  Prf.  1  I  . 

Fleet  Mfs.  12.80  11.80  ' 


.25  Do.  ‘B’ 

For.  Power 
..17':  Koundat.  Co. 
.79'  Fraser  Co. 


-  YIds.  —Current  week—  Net  Week’i  Karned  1954  Div.lo 
%  High  Low  Close  Chge.  Sales  | per  shr.  Div.*  Date 


15  1.991  1.20  .90  G.ATINEAU  32'.:  29 

13.035  23.88  5.50  2.75  Do.  SV-zrii  114V:  110 

190  Do  se*:  111  110 

5,235  1.17  .20  .10  Gen.  Bakeries  8':  7 

6.710  4.72::  3.25  2.10  Gen.  U>mamic  127  |  48 

697  9.98  5.00  1.00  Gen.  Motors  I  99  I  89 

1.448  2.251  Gen.  Products  ;  45  |  41 

9,265  .441  .70  .10  Gen.  Steel  I  11  |  9 

8.021  5.00  2. .50  Do.  Prf,  105' i|  191 

8.481  9.00  ■  1.00  Goodyear  Tire  I  171  |  1,10 

8.249  19.74  1  2.00  .,50  I>o.  Prf.  j  59'al  52' 


8.249  19.741  2.00 

.  1.09  ..59 

. .59  1.09  .12':  Do  'B'  |  8'al  9':  . 

.  1.10  1.00  .25  Grafton  A  18  17  3.1  |  17  17  17 

.  2.451  1.99  .89  Great  Lakes  19'4  28':  4.5  .19"(  I.Ts  39"i 

.41  ..59  .12':  Gt.  W.  Coal  |  9  I  7  9.7  l-'i  7':  7': 

812  .43  .25  .19  Do.  B’  I  7  |  .5-14  .  i  S’s  t’s  5's 

.111  .25t  .10  Greening  Wire  ;4..50  (4.25  .  . 

499  1.221  .60  .15  Guaranty  Tr.  |  20  |  15  3.5  | 

1.7.59  .331  Gurney  |4.25  |3.9<i  .  1  3.75  3.75  3.75 

20  1.60  .40  Do.  Prf.  I  28»t|  24  i  9.7  I 

3.781  2.00  .60  Gypsum  60  I  52' si  4.2  1  .58  57  58 

200 

2.02  1.00  ..59  HAHN  BRASS  1  16',:|  IS  I  6.1  ]  15  IS  15 

11.719  4.17  .80  .20  Do.  'A’  I  16'sl  1.5',:!  4.9  1 . 

216.477  0.97dl  1.15  .22',:  HamU.  Cotton  |  13Va|  13  5.0  I  . 

.83'.:!  .80  .30  Harding  Carpet  S-isi  8  9.9  I  8  8  8 

.  ..  .50  .12',:  Hartz  ,  10  |  9':i  5.3 

15  1.971  1..50  Hayes  Steel  ,  35  I  13':  4.5  ]  31':  33':  .13': 

3.861  1.25r  .'25  Hendershot  |  ll’s;  14’s  7.4  ll’s  17’:  Ol’s 

4. .501  1.40  .45  Hinde  A  Dauch  .  61' :i  53':  2.4  58' s  58  58 

.71  .45  Holden  |  6'a|  5  .  .  |  . 

Do.  -B*  I  215  I  213  I  .. 

149.153  I  1.6U  ..59  .  25  Horner,  Frank  i  10':!  S-’s  5.1  |  9’i  9'i  9’i 

I  2.79;  1.90  .  70'  How.  Smith  40  10  2.9  49  .19',:  49 

73  31.38,  2.90  1.00  Do.  Prf.  |  .52’4  .59' s  3.8  ll’s  32  .52' s 

1.79  l..i0  .75  Hubbard  Felt  |  14  j  11':  .  IP's  H's  1.1's 

50  4.96'  4.00  1.90  Hud.  Bay  M.  I  60' :|  ,51' s  6.8  .59  57  .59 

50  8.42  9.99  1..5n  Huron  A  Eric  '  IS’s;  34' s|...  I  IP's  35  35 

11..1.16  ..35  .39  .35  Hydro  Elect.  S’si  6':!  .  8's  8  8's 

22.5  .20,  Husky  Oil  9.85  |7.05  .  .  I  7.75  7.49  7.75 


1.60 
3.781  2.00 


Do.  Prf,  ,  22':,  20'. 
B.A.  Bank  .N.  |  21  21': 


'..17  B.C.  Kl.  I's'c 

.09  Do.  I':** 

'  on  Do,  K' 

.25  Do.  .5'  , 

20  B  t  .  Forest 

.17':  B.C.  Packers 

.25  Do.  TK 

..50  B(.  Power 


."i  2  '  21’  4  2.1’  i  2s'»’  4 

27  2H-'’* 

4.fi  lO.T  104-’4  104:’4 
,T:  .V2'4  .i2  S2 

4..1  9h  9fi  9»^ 


1  -VI 

27’.. 

4.7  1  30"4 

30"4 

30*4 

-(-  "4 

100 

..36 

..)0 

4.30 

Stand.  R.idin 

12 

1  10 

6.0 

\3.Wi 

2.25 

s.  .  j  .... 

2.30 

.60 

..30 

Stanley  Brook 

8 

1  6’« 

6.1 

!  •  • 

...  1 

2.15 

.90- 

.20 

Stedman  Bro.s. 

27 

1  21'* 

3.3 

27 

24'/?  26''? 

,  21? 

12.80 

1.80 

...  1  2.8(1 

2.45 

2.7.5 

■  .10 

32.654 

3..57i 

\.30f 

.90- 

Stool  of  Can. 

48 

!  'll'-: 

.3.2 

48 

45»?  47'4 

'  11.3 

100 

4.0  113 

107 

112'? 

+  2'? 

1,'254 

.32 

1.30 

Stowcll  Scew 

19 

1  15 

9.2 

no 

lOK 

...  1 

Do.  *B* 

.5 

1  -'i 

bO 

4.5 

...  t  .50 

46 

50 

p  2 

1.52 

•  1.3Jt 

I.oor 

,?0 

Stuart  Oil 

15 

1  14 

7.1 

2‘1’*4 

18 

3.1  22’*4 

22'? 

22’'’* 

~  '.* 

2.165 

.64 

.3.) 

Sup.  Pro.  Prf. 

26»- 

1  24"  i 

36 

25'.?  26 

.30'? 

25 

4.0  :  30'? 

28 

30'? 

p  2 

16,057 

i.oa; 

.80 

.10 

Supertost 

22»-2l  19 

3.8 

201/4 

19'.?  19'/? 

12 

12 

.  1  .  . 

68.19 

5.00 

1.23 

Do.  Prf. 

104 

1  102 

4.9 

104 

104  104 

2 

1  95 

3.001 

i.aor 

.90C 

TAMBLYN 

50 

1  42-'' 1 

4.0 

45-% 

4.5‘/$  45'/? 

4  1 

32'$ 

26'? 

4.0  '  .31 

.30 

30 

—  1 

2.485 

35.66 i 

2.00 

..50 

Do.  Prf. 

52 

1  5(1 

... 

114V$ 

110''? 

4.9  j  113 

113 

113 

4 

1.26; 

..50 

.30t 

Taylor  Pear. 

11 

1  8',-z 

9'’4 

givi,  9-5s 

113 

110 

4.4  ;  111 

110'.?  Ill 

80 

.31 

Third  C.  Inv. 

11 

1  SVs 

8<$ 

7 

2.45  !  73$ 

7’» 

Vn 

.350 

3.17 

L.)0 

.80 

Thrift  Stores 

.37 

1  .32 

4,4 

37 

34'.$  36 

—  l-’i 

127 

48 

.  68 

60 

60’ 8 

-  6"s 

9.270 

.lOr 

.60 

..30 

Tip  Top  Tailor 

19 

1  17 

1.3 

1  99 

89 

4.2  98 

96 

96 

—  2*4 

349 

Tookc  Bros. 

.75 

1  .75 

... 

.23' ^ 

Do.  Prf. 

125 

1  125 

.. 

i  11 

9 

6..S  9'? 

9 

9 

487 

l.HOj 

.80 

.20 

Tor.  Kiev. 

18'$ 

1  16 

4.6 

16'/? 

Ifit':  IB'z 

—  u 

lO.*)'  4 

101 

4.9  103 

103 

103 

—  *4 

.3.) 

2.2.) 

1.40 

..3.5 

Tor,  Gen.  Tr. 

40 

1  .14". 

3.7 

40 

.39  39 

—  ’*4 

I  17.3 

1.30 

4.3  150 

l,>fl 

1.50 

20 

3.21 1 

L15r 

..50 

Tor.  Iron 

22' t 

1  21 

5.1 

21 

21  2! 

i  59'$ 

3.8  53»? 

53'? 

53'  ? 

+  '? 

205 

3.215 

1.15t 

..50 

Do.  '.X' 

2.3 

1  20'? 

5.2 

22''? 

22',  22'. 

6*1 

7 

755 

4.88 

5..30. 

2..50-' 

Tor.  Mortg. 

115 

i  106 

.5.1 

3.,50- 

2.10 

1.20 

Trad.  Fin.  '.V 

48 

41 

.5.4 

45 

14'?  14*4 

1  '« 

17 

5.1  1  17 

17 

17 

10 

34.00 

.77’ 

1.00 

Do.  .5'“^ 

49 

1  It':! 

4.5 

48'.? 

18''?  18'? 

'/? 

'  3b' 4 

28'? 

4..)  3b'i 

3.3' 4 

36*4 

.  .3'* 

12..3b7  * 

..5nd 

Trans.  Mount,  i 

.37 

'>8  1 

.32 

31  .31''8 

-•  '  8 

1  S 

b.7  7*4 

7’.’? 

7' J 

—  '4 

.300  ' 

2('.71 

7.00 

1.75 

Tuokeft  Tob. 

1.50 

U'J  1 

1.50 

1.50  1.50 

4 

Approx. 

Ylds.  —Curront  week—  Net  Week's  c.t— 

Company:  High  Low  High  Low  Close  Chge.  Sales  _  ^tOCK 

indT  Radio  ,  12  I  in  |9.n'|  . :  ..  . Jo"" 

?dman  Bros.  27  i  21'si  3.3  27  24',:  29',:  ,  2':  l,.590  700  tin  deh 

rcl  of  Can.  |  48  '  41'  :  3.2  I  48  45',:  47'4  i  K'4  9,2.30  ,  „ 

..well  scow  ,  19  ,  1,5  ,  9.2  I  .  jiilOslAiJJlar'der 

'tlrt  Oil  I  iH  iJ  li:il  :::: 

P.  Pro.  Prf.  (  29'd  24''. j  ...  I  36  2.5',:  29  .  215  ,  MOIASdo  Hur 

perlest  |  22',:|  19  !  3.8  '  2n',4  19',:  19V:  —  V:  1,3,50  ”0"“  . 

no.  Prf.  1  104  I  102  :  4.9  ,  104  104  104  2  10  jiUOoIapcx  Res 

IMBLYN  I  50  I  42Aii  4.0  I  4.5'''4  4S'/i  45V:  4  1  40  8.55oiArea 

To.  Prf.  .52  I  5(1  I  ...  .  .  28,400|Arjon 

ylor  Pear.  I  11  |  8',:|  .1  O":  9'\s  9Ab  —  ',a  1,172  233,600|Ascot 

ird  C.  Inv.  |  11  |  .5Val  ...  I  .  llI,800|Allin-Ru( 

rift  Stores  |  .17  ]  .12  1  4,4  i  37  34Vi  39  —  l-’s  1,582  158,.100|AubelIe 

1  Top  Tailor  !  19  |  17  |  3.3  I  .  237,4951Aumachr* 

okc  Bros.  I  .75  1  .75  |  ...  |  .  127,200;Aumaque 

llo.  Prf.  1125  125  I  ..  I  .  1,2001  Aunqr 

r.  Elev.  I  18' ii  19  I  4.9  '  19V:  I9t'4  19'4  —  Vi  1,420  32,225|Avillabona 

r,  Gen.  Tr.  |  40  |  .14''4  3.7  '  40  .19  .19  —  ’4  175  16,500|Bagamar 

r.  lion  22' I,  21  5.1  21  21  21  .  .50  2l..5nO.BankfieId 

lo.  -.v  !  2.1  ,  20':  5.2  22',:  22':  22'4  .  475  20,40niBankeno 

r.  Morig.  I  11.5  i  199  5.3  I  .  30,375,  Rarnat 

Id.  Fin.  A'  48  41  5.4  45  14' :  44.ri  i  '4  9.191  7.899  Barvue 

)n.  5'*  I  49  I  I  P  al  4.5  48'  :  48'.:  18':  10  2.8701  Do  warr 

ans.  Mount.  I  .17  I  28  1  .  .  32  31  .IP's  -i  2, -109  14.100  Barymin 

ikell  Toh,  1.59  |  112  |  .  1.59  1,59  1.59  ,  .1  5  79,74i:Ba.se  Metals 

I""'  PH'  iu'',  5  '  A,  '  Inr'^  .n^  7  >■!'[!  ?65:990^BarMinin* 

ion  Acc,  Prl. I  IJ  (  fl  '^.7  ll‘’4  10'^4  10*^4  +  2‘^4  630  ne  ‘171:  d  t^nn 

ion  Gas  '  19':,'  4n.'s  3.4  44'’4  44  44.''4  -  '4  1.205 

ited  Amuse.  I  11  i  in  |  .  .  |  10':  10',:  10',a  .  211  -a-. 


Transactions  on  Toronto  Stock  Exchongo 

fClasIng  quotations.  May  2,  1955) 

High  Low  Close  Sales  Stock  Hig 


.15  .13',]  .14-15  l,386,700|Jansmith 

.90  ..58  .  58  2n,.500|KenviIIe 


18.00  17.25  17.50 

97.75  97.50  97.75 
9.75  9.00  9..50 

.22  .l8Vii  .20 
1.18  1.15  1.15 


8,5gi|Kerr  Add 
65,I50iKeyboycon 
10,200|Keymet 
S.OOOIKirk  Hud 
5.630|Kirk  Lake 


Do.  New  8'i,  9  I  ...  I  7 

.15  I'nion  Ace.  Prl.l  12  8  5.7  11 

.70  Itnion  Gas  '  19':  in-'-s  3.4  44 

united  Amuse.  l  11  in]  .  .  |  lO-:  lu-,:  .  zw  26,800,  Beaver  Lodge 

490  *■:!:}  a®'’  *  *'  ■■■  I  .  106,585  Belcher 

13. '3  I..1O  .93t  United  Corp.  A|  32  29  -  .  ■  I  .  a  snoiRprens 

.73;  .95  ..1.5t  Do  -B'  21  17', :|  3.5  ,  19V:  I9'4  19V:  ,  '■  575 

9.92  3.00  1..50  United  Fuel  !  92  51', :l  4.8  91  90’s  90’s  .50 

.  2.94  1.90  Do  ‘B’  I  31  28  I  3.9  .19',:  .19'.:  39' j  —  .50 

••  220  1.271  1.09  .  25  Unit.  Sll.  Cp.  |  1514  14' 4 1  9.9  I  IS  15  15  -K  V4  2,690  9;oo8'Bidgood 

.  VAN-.ALLOYS  I  7-'il  9  .  .  |  7  7  7  —  '4  100  30,750jBIack  Bay 

190  1..19,  j.nOf  2.nnt  Viau  |  .58  1  59  5.4  58  58  58  .  6  67,400|Bob.io 

M-V  ..511  .12',:  Viceroy  A  |  9'8|  8"a:  5.9  8'-:  RV:  R'.-:  +  ',s  199  61,900tBonviIle 

69  2.37  1.-25  .3II4  VTrg.  Dare  I  16  |  11  3.9,  1514  I5I4  1.5'.4  109  19.400  Bordulac 

85,066,  Boymar 

I  .94  .9.5  ,30  VVABASSO  C.  I  14  |  IP’s  1.9  |  14  13':  13'.:  —  ':  125  l,510|Bralorne 

20  1  7,02  :  4.00  1.50  W  alker,  Hiram  70'*!  99' i  4.5  68  99' i  97-''s  +  -’s  5,.5I>4  42,.393  Brilund 

.5.973  I  .25  .10  Watermans  |  13  |  11',:  2.0  IDs  11'-..  m*  +  's  133  9,700  Broul  Reef 

5811.  .59  VValeroiis  I  11'’4:  8  ll’i  H'l  11  —  V:  1,350  30,500|Brunhursl 

1.50  1  Do  'A'  j  90  I  .58':!  4.8  I  .  12,SOO:Brunsman 

3.796  1  1.72  .80  ,20  Watson.  Jack  11  13  9.8  .  46.100.Brunston 

175  I  2.22:  1.4,5t  ..10  WestccI  ,  23  21V:  5.9  23  21.’4  2.1  1'4  905  2.7.50  Brun.swick 

1.790  2,32;  1.09  .25  We.sl.  C.  Brew,  2.5  2.1  1.3  24  PI’i  23-’4  *  -’4  1.940  33,590iBuekIes 

1.060  ,  7.09.  1.00  l.on  West.  Grocers  I  199  95  1.9  .  307,300  Buffadison 

17.35,  2.00  1.09  Do.  V  1  42  .IR's  4.8  ,  41V:  41  41  .  110  5,500  Buff  Ank 

19,57?  21.09;  1.40  .70  Do.  Prf.  I  34  .in  ‘  4.7  33  3.1  11  —  '4  40  491,130'Buff  Cdn 

7.391  2.94;  1.90  ,.59  Westons  I  92  I  .57  1.2  88  81  82’;  —  S''4  4.277  201.399  Buff  R  I, 

1.875  19.98;  4..5n  1.12':  Do.  Prf.  '  10.5' 1  193  4.3  104'4  104  in4'4  —  's  95  3,500  Bulldog 

.  ..  .93  .17':  Wilson,  I.  C.  ,  7  j  .S-'ii  7  7  7  .  200  23.735  Bunker  Hill 

.  0.67;  ..50  .  Windsor  Hole!  |  59  I  28  .  43  4.1  4.1  '  j  .50  mn  qinif-aiiinan 

5.112  .  Win.  Cent.  Gasi  !9'.i|  12  M'4  13  14  .I's  3,874  jg'J^jiCamn  Chib 

91.57  5.00  Winn.  El.  Prf.  i  1115  |  101  4.9  105  194',:  105  98  4.,  giyiran  Mel 

59  1  5.50  1.37V:  Woods,  G  H  |  103  |  lot)':  5.5  ....  630  Cam  oR  I 

. I  3.21“  Woods  MIg.  I  45  I  .13  j  j  45  45  4.5  .  50  4,270|C  Collieries 

.  i  -'Mt  .29  .  .  Wool  Comb.  4. Da  '3.60  |  ...  |  .  19.985|C  Malarl 

.  .3,ld  .  YORK  KMT.  |2..5(1  |2,90  I  .  I  2.3.5  2.25  2.35  .  290  .  39#  V'  •’•'“-•'I’r*'' 

mill  .  Do.  Prf.  ,1.15  I  .,56  I  I .  2.5:m:c“ 

.  2.27  .97':.  .75  ZKI.l.EBS  '  28  I  25':  3.7  '  29':  29':  29':  I  ':  125  2,200:CasHe 

#'3#  . 55  Do.  4':'*  .5.1', |  ,52':  33  ,53  .5.1  .  50  930  Cent  Expl 

o.x-ea  6,600|Cent  Pat 

###  BANKS  13,488  Cent  Pore 

6j  2.23  1.201  .25  Cdn.  .National  (  OO'-i,  .17  3.1  38',  38  .18  —  »4  1.725  101,830  Centre  Lake 

.  2.1.1;  1.29  ,90  Cdn.  Rk.  Com.  :  44  I  19  2.9  lO",  49  40  +  -’4  5.2.55  17,900  Centremaque 

14,201  2.211  1.59.'  .69  Imperial  Bank  j  .50','  45':  3.1  48':  47',:  48':  t  1'.:  170  4.100  Chamberlain 

.  ..  Do.  VMS.  I  15':-  1.1'.:  IS',  I4.'»  IS'*  ,  '*  1,298  14,725:Chem  Res 

'•>#  I  42  3.2  43  42  12' e  ’4  .1,881  42'.4  3.2  43  42  42' 4  —  -’4  3,881  187,000  Cheskirk 

2.11  1.89;  1.19.  Bank  N.S.  |  .57.’s|  .52'.4  3.4  .53".  .5.1  .5.D4  ■;  "4  2.317  18,200  ChestervUle 

4.234  2.29;  1.52',it  .37':  Royal  |  59  (  .50  2.9  53';  .50':  .52"4  —  '4  8.896  I8,080tChib-Kav  Rand 

•  ,  ,  .32':  B.  Tor. -Dorn,  j  48  ,  42'  :  4.5',:  43  45',:  —  520  15,200  Chib  Expl 

<  r53  179,450  Chimo 

ij.)  •  Karned  per  share  is  amount  Gamed  m  company's  tiscai  year;  lor  purposes  of  49,073  Cit^Lar 
personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis.  36,898;Cobalt 
11.982  ♦  Indicates  F.T.  1951  ’year'  (fiscal  years  ending  July  1,  1954  to  June  30,  1955).  Earnings  pj’gooic^n  I^ake 
1.500  Inot  so  marked  reter  to  comparable  1953  'year',  rlncludes  extras.  A  Asked.  B  Bid.  72i400  Coldstream 
iDDclicit.  Yields  are  based  on  indicated  calendar  1955  dividend  rate  (including  actual  15,400  Colomae 
extras)  at  the  closing  price,  Friday  previous,  x  Odd  lol.s.  504  430  Conro'*'^'*'” 

,  _  _  26, .125  Con  Astoria 

NEW  YORK  STOCK  MARKET 

345  ;  27,030  C  Discovery 

(^^upplied  by  Shcarson  Hammill  &  Co.»  U'loKing  quotations.  .May  S.  19.Wi  12,289  C  Kenimoie 

6  Air  Reduction  32  )(  &  D  .51' 4  Int  Nickel  64' Pure  Oil  38 

.  ,.\Hied  vStores  56' /Chrysler  79-8  (ni  Paper  •103^4!Radio  C’orp  43  ,,’1111!'/. 

. I.Mlis  Chamlers  79  Columbus  Gas  19  Ini  T  &  T  26‘4iRem  Rand  42',s 

I  American  fan  38"«  Com  Solvent  22".  jnhns  Many  gg.n^  Republic  .Sil  294  100  C  Ha  mweU 

81.5  |Am  Gas  k  Kl  49':  Coml  Krii.snn  4n'.  ]»4',iSt  Reg  P  xd  4.5c  40",  Con”  How^l 

■  I-  tr'Radr.or  o.  :■  -ra^'e  """  4rV  1“  a*  I?,  .y  1.5.l8«  (ion  MaTarrow 

2/.)  Am  Radiainr  :  C  rane  4.1  s,  |,,i,.ghoed  4.5',ii,Sear.s-Roe  k  81':  in  son  C  Mosher 

890  l.\m  Smil  sd  90.-  4'-s  Dpeie  33':  Loews  20-',  .Shell  Oil  90".  .mags  ('on  Negus 

.  i  Tnhalrn  '-o  “  Del  6  Hiid  98' .  MoiTk  24'.  5<i  54'4  43.I32  ron  Niehol 


13.73  1..5n  .93t  United  Corp 

.73;  ,95  .35;  Do  'B' 

6.62  3.00  1..30  United  Fuel 


Do  ‘B* 

.25  Unit.  Stl.  Up. 


17''-.!|  3..t  m'/a  19‘4  19'za 

51':!l  4.8  61  60’«  60’^ 

28  '  3.6  I  .3n''2  .30''2  nO'a 

14' 4 ;  6.9  i  1.5  1.5  15 


149.153  I  L6U  ..50  .25 

I  2.70;  1.00  .70 

7.5  31.38*  2.00  LOO 

1.79  l..)0  .75 


40  .16«;2  40  3’* 

.52-^4  52  .52' 4  — 

\3U  13' 4  13' 4  . 

.59  57  .59  V 

35*4  3.5  3.5  — 

8»4  8  8*4  .  '« 

7.75  7.40  7.75  r  .05 


VAN..-\LLOYS  I  7>'8l  6  ...  |  7  7  7 

4. .36,  3.00f  2.00t  Viau  |  .58  1  56  .5.4  58  58  .58 

..ill  .12',:  Viceroy  A  I  9' si  R"s:  5.9  ,  8'-:  RV:  8'-. 

60  I  2.37  1.'25  .31'i  VTrg.  Dare  |  16  |  11  3.9  i  15',  15'.  13',4 

I  .91  .95  ,30  VVABASSO  C.  I  14  |  12' »  1.9  |  14  13':  13'  : 

20  I  7,02:  4.00  l  .iO  Walker,  Hiram  70',!  99'.  4.5  98  99'.  97"s 

973  .25  .10  Watermans  |  13  |  11',:  2.0  m,  II'-..  ID, 

5811,  19  Waleroiis  I  11".  8  ..  11",  11',.  11 

l.>n  1  Do  'A'  j  90  I  .58' :l  4,8  I  . 

766  1  1-72  .80  .20  Watson,  Jack  11  j  13  9.8 

175  I  2.22:  1.45t  ..in  WcstccI  !  23  |  21V:  5.9  23  21".  2.1 

790  2,32;  1.99  .25  West.  C.  Brew,  25  2.1  1.3  24  23".  23", 


I  14'-:,  12  13 

I  28'.:  24".  3.9  ■  28 


2.71  2  99  l.Ofl  B.f.  Telephone 

1.24  Brown  to.  | 

23,97.  5.00  1,25  Ho.  1>1 

51,6.5  3.00  ..50  Do.  2nd 

.2.3  d  Bruck  A’  I 


2.41  1.50  LOO  Burlington  Stl.  29' si  25 

20.07  3.50'  2.00  Burns  -5  86' 6.5 

4,46  2. .50  1.00  Do  B  60  j  4j 

].R8  .45  .11  Burrard  Pry.  8'ii,  7''s 

.81  .30  Builcrily  Hos.  5  3'* 

O.lHd  -80  .40  C.M.PWKLL 

2.40-  1..50  .38  Po.  Isl  )  20  ,  20 

0..54;  .80  .20  Po.  2nd  >  \ 

2.3.64  5.00  2.50  Uril.c.  Pr.  Prf.  106'”  104*2 

n,i9  0.10  Canada  Bread  4.00  2.9" 

3.22  2..50  1.2.5  Po.  Prf.  56  5LN 

8.55  4.00  Can.  Cement  4  >'4  37''4 

5..56  1.30  .32' 3  Do.  Prf.  .32  30 

2.03:  6.00  1,50  Can.  Or.  Stone  12'«  8'^i 

1  1R  1.00  .2.5  C.  ^  I>-  Sucar  22^*  20 

.67  .40  .10  Can.  FoUs  |  16  ,  13 

.62  .62'  .15  Po.  ‘.X’  .  17'2  15''4 

2,35  1.50  .37*2  Can.  f'or.cing  I  28';  24 

3.37.  1.20  .60  C.  Iron  Foiin.  '  28  (  22  '» 

2.20  ..50  Can.  Machin.  9' 2  6’  ” 

.5.33'  3-00  .50  Can.  .Mallins  81  66 

2.39.  .60  .30  Can.  .Ncr  Pow.  i;**  12'4 

3.08  1.50  .75  C.  Packers  ‘.V  4"  37 

3318  L.50  .75  PO-  )'  36*4  3.3 

3  78  2.75  L40  Cdn.  PiMm.  M.  9.*'  ;  83''4 

.53  47  5.*'0  1.25  Can.  Saloway  Hn>  104*. 


4. .5  no  loy  109 


20.940  10.17-  1.00 

130  10.174  1.00 

.535  2.574  1.20 

2.646  5.394  2.50 

1.463  261.494  5.00 
27..5941  261.49;  4.25 
770  40.08  2.CH) 

40.08:  1.50 


74’ 2:  .47'.a  .20^  Imperial  Tob. 


.39^41  ^^4  .  .37 

n'"7|  lfl'4  4.6  11' 


3^c  Do.  Prf.  7-'’4!  7  4.3  7' 4  7'., 

.33t  Do.  25W|  25  :  3.9  i  . 

.30  Imp.  V’arnista  |  23'3i  20  6.0  . 

.62' 2  Indus.  .Accept.  ,  60*-4}  49'-2  4.3  SS'g  .56''4 


10,57?  21.09;  1.40  .70  Do.  Prf. 

7,361  2.64;  1.00  .50  VVeston.s 

1.875  19.98s’:  4..5fl  1.12' 2  Do.  Prf. 

.  ..  .93  .17'2  Wilson.  •?.  C. 


.38*8  4.8  ,  41';a  41  41 

.30  ’  4.7  33  3.3  3.3 

.57  1.2  88  81  82*4 

103  4.3  104' 4  104  104' 4 


1.49;  5.00  .66  Do.  5^0  I 

1.49;  4.25  .56  Po.  4' 2%  j 

).08  2.CH)  .27  l>0.  $2  I 

).08:  1..50  .20  Do.  S1.50  I 

.82  .50  .12' 2  Ingersoll  1 

[.32d;  Inglis.  John  1 

.  InlandCem.  pf.  | 

!.03  1.05  .45^  Intercity  Bak.  ' 

1.23  .10  .25  Inter.  Bronze  | 

.73  1.30  .37*2  Do.  Prf.  j 

;.68  2.00*  .80  Inter.  Metal  ) 

1.05;  1.4)0  .37*2  Do.  Prt. 

).93  4.00  1.00  Inter.  Milling  | 


I  10$  j  105  1  4.3  j 
i  104^4  100' 2  4.5  '  104  104  104 

I  .54  I  49  '  4.0  J  . . 

I  52  i  50  I  2.2  1  . 

1  R''i|  8  1  5.9  , . 

I  14  I  10*4,  ...  '  12*8  12  12*1 


.50  . ,  Windsor  Hotel  )  56  ♦  28 

Win.  Cent.  Gasi  !9'.il  12 
5.00  Winn.  El.  Pif.  i  105  |  101  4.9 

5.50  1.37'z2  Woods,  G  H  |  103  j  JOO'r  5.5 

Woods  Mlg.  I  45  I  .38  J 

.20  .  .  Wool  Comb.  4.95  '3.60  I  ... 


4.9  10.5  in4'z2  105 


32*2  .5.3  .37'?  .37  37*2 

99’j.  4.4  103'c  103  103 


.39'  4  38  38 

30**  .30  .30*  • 

11  10’.2  10*  s 


....  4.34t  2.90t  .55  Inter.  Nickel  j  65  j  .55 

...  236'“^;  7.00  1.7.5  Do.  Prf.  1142  |  133 

_  .35'^;  .25  Inter.  Paint  1  12  |  10 

5  1.55’z2s.  1.20  .8.5  Do.  Prt.  |  25  I  lM 

500  I  7.05;  3.00  .75  Inter.  Paper  104'2  80 

-  293.37;  4.00  1.00  Do.  Prt.  100  ,  lOti 

610  I  1.78  1.00  .25  Int.  Pete.  |  29  |  24* 

700  i  26.34  2.40  1.20  Inter.  Power  137  \  124 

625  I  2.62:  1.45  .10  Inter.  Utilities  1  .38'2i  33'; 

2.975  I  14,80;  1.10  .70  Do.  Prf.  |  .38  (  .33'' 

1.20;  .45  .30  Intcrpro.  Pipe  j  3(6!*,  2.5"i 

I  interpr.  Utils,  i  13' 4I  9 

25  1  66  1.50  .75  inves.  Found.  I  .37  ]  ,3.3 

075  I  8.63  3.00  1.50  Do.  Prf.  1  56' 4  54 


64  6,3*«  63*2 

142  I  133  5.2  136' 4  13.5' 2  1.36' 4 

12  I  10  10  10  10 

25  I  lM  4.7 

104'3  80  2.9  104'/2  96*i  104 

100  ,  lOti  i  2.5  i 
29  I  24*4  3.9  26  >4*4  25' 


37  i  124  1.8  135  134  134  --  1 

.38' a  I  33' 2  .  .  .  38  .37  .37*4  f  U 

.38  (  .33' V  3.7  ,  .37' a  37'-i  .37’ 3  — 

2.5"»  ..  j  27  26*8  27  — 

13'4l  9  .1  11*8  11  n'«  f  ’* 

.37  1  .33  4.3  37  37  37 

56*4  54  1  ...  I . 


7.00  3.50  JAMAICA  PS  I  30' 2  17  [  .. 


3  78  2.75  L4f 

.53,47  5.**0  1,2: 

53.47  5.00  1,2. 

8.40-  5.0*1- 


8.40-  5. no-  Can.  .Starch 

1.80  ,25  C.Tn,  Stcamsh.  20' 

2!98  .62‘3  .3r4  I»o.  Prf.  1  14 

l.,33  ion-  .20  (’an.  \incgar  10 

714.68  4.00  1.00  C.  Wire  L  C. 

6.52  3.00  .75  Po  B  75 

1.00  ('dn.  .'Xrena  8*' 

.■^4  Cdn.  B.ikcrles  .  9 

.3  10  1.25  .62  2  Cdn.  Breweries  28 

2  28  1.75  6.3  Cdn.  Bronze  29' 

72.23  5.00  2. .50  Po.  Prf.  107' 

1.73  2.00  1.00  ('fin.  C.nnner®  .  31 

7  *t.  1.00  .'0  Cdn,  C'.'tr  F-  |  23 

8:2.  l.oo 


40  37  t.O  39'*  39'’-  39' i 

36*4  ;U  4,4  34i'i  34*4  34'? 

9.5  ;  83*4  .3,1  87*  a  87  87*3 

lot.  104*  4.9  105  103  105 

1U6  .1**4'.  4  9  104* -J  104' J  104’ J 


7.00  1. 

6.50  4.25  ^  . 

1-35.  1.00' 


.75  Do  Prt. 

.75  Johns  Manville 
.40*’  Journal  Pub. 


106  1  104  I  6.9 

.  I  .  . 

i  17  1  17  1  5.9 


.37*  i  KELVINATOR 


Cdn.  Ceinnese  25 

Do.  SI  i»rf.  21'? 

4  Do.  1.25  Prf.  .37 
Cdn.  Ch.  &:  C.  t  12*2 
Cdn,  ('np\.  A  4.25  }.' 

Po,  B,  4.00  •: 

Cdn.  Cotton  lo“* 

Do.  Prf,  15  . 

C.  Predcc  nrw  22'* 

C.  Fairbanks  22'-. 

Cdn.  Food  4.00  1 

Do.  Prf.  -  60 
Do.  A  7*4 

(dn,  Cien,  F’l  910 
(  (ion  Inv.  31’2 


.25  C.  Indu**.  Ltd. 

9:'»  Of).  Prf. 

(  an.  Ir.i^cr.soll . 
..50  C  Int.  In\  Tr. 

I  dn.  I.ocom. 

,06  *  (In.  Marconi 

12;  ;  Cdn.  *iil 


Do  4  '  97 

(  fin,  Paotjc  Rl.  .52 
Cdn.  Pet.  Pr.  24 

Cdn  P.&l*.  S,  9 
Cdn.  Salt  1.3 

Cdn.  SiJk  10 

Cdn.  Tire  78 


190  ;  1.50, 

.14; 

139  i  3.90 


1.630  I  1..39 
3.805  ,  .t»3 


1.00  ..50  LABATTS.  J.  j  23  21*4  4.6 

..60  Lake  of  Woods  .53'a'  43'3  3.6 

1.00  1.75  Do  Prl.  I  155  i  150  4.8 

.60  Lambert  ‘.A’  1  19  j  12  4.6 

.60  Do  B*  I  2:1  I  22  2.6 

Lang  &  Son  I'i  ill 

Langley  Prf.  30  f  30 

.90.*  .20  Laura  Secord  19*  a  17 

.60  ,30  Laur.  .Arccpl,  13**  12 

60  .30  Po.  B  26  i  22 

>0  .60  Do.  Prf.  21'4l  21 

1.00  Lawson  .loncs  24  22 

1.00  Do.  Prf.  ;  22  j  20 

:  00  Legate  Prf,  j  25  |  25 

.60  -30  Lewis  i  10  :  7*3  6.3 

Lindsay  j  25  j  23 

Do  Prf.  1  1.50  '  1.50  3.5 

..50  ..37’3  Loblaw  .A  |  45*8'  41*3,  3.3 

.50  .37*3  Do.  B.  84  68  ‘  ‘ 

.18  Lon.  Cdn.  Inv.  6.00  |4..50 

,.00  .50  Lowney  22''3i  19 


.1..55  3.40  3.40  188,200|Kristina 

13.25  13.00  13.25  lS)S71|Labrador 
.60  .45  .50  33.975|Lake  Cinch 

.09  .fl7Va  .07T«  43,581  [L  Dufault 
..52  .51  .52  32.800iLake  Ling 

.18  .15  .18  S3,OSO|L-Osu 

.67  .55  .56  l,887|Lake  Shore 

.29  .26  .28’/a  7,3S0iL  Wasa 

.14  .12  .14  73,300  Lavalie 

.32  .24  .30  9,700|Leitch 

.\V/2  .13  .16  t31,100|Lencourt 

2.17  2.15  2.15  391,550|Lex!ndin 

.13  .11'/$  .12'/$  13,400|L  L  Lac 

...  i.  ..  76.470|Lorado 

in  98  "ooi.  ‘tl6.9fi01Louvic't 

11  17  ’to  202,5901Lyndhur.il 

I  18  I'ln  1  17  4.5601  Macassa 

'n  ,'77  16,8(101  Macdonald 

'■"!  22,600|Marfie 

?"'in  981  780  62,0fl0IMackcno 

2.10  2.8u  2,89  10.786  MacLeod 

■?"  22,075iMadsen 

*'-0  ^'45  ^45  *24!2«jM^*a"rfic 

x'a"  .So  ..o  216,144  Mancast  Ur»r. 

5.8.1  5..1fl  5.40  21,700  Maralgo 

71  Kz  7i  67,600|Marbcnor 

90  90  90  78,220!  Marcos 

10  40  45  103.94llMaritime 

"70  i-j  IQ  50, 600|  Martin 

•;?  144,9571Mayburn 

081,  071  08  I.fl40iMcInlyre 

?  M  l  *  4.745|McKenzie 

10  77  *7Q  148,250lMcMarmac, 

iKi  iQ  IQ  142,650!  MeWatters 

iQ  17  .7  39.800;Mentor  new 

•Js  •  f  •  ‘  55,380  Merrill 

•rlS  iol  2:^  ‘JJ'Z'MfnSamar" 

1  95  1  70  1  90  26,900  Mindamar 

17  1  70  43,000:Minda  Srol 

11  noi  n  S,892'Mining  Corp 

IK  li  fJ  I3,500;Moneta 

Ij  •„  -13  21,600!MuIti  Min 

11  75  11*00  ir75  51,800:Naco 

10  1  00  1  01  353.500:Nal  Explor 

*17  *’^1  *■?!.  2,250|NeIlo 


.08V:  .07>.4  .08 
2.60  2.2,5  2..>0 


.1,10  2.90  2,90 

1.95  1.70  1.90 

1.42  L,17  1.38 

.11  .091:  .11 


KO  *  ■?'  *  20.820  Nes  Labine 

•„  27.577  New  Alger 

51,187INew  Athonn 

RiH 


6"!  2.23  L2()f  .25  Cdn.  .National  \  4n''8.  37  3.1 

.  2.13:  1.20  .60  ('dn.  Bk.  Com.  :  44  I  39  *2.9 

14,201  I  2.21t  l.oO*  .60  Imperial  Bank  j  50'4'  45'?  3.1 

Do.  Wis.  I  15'?-  13'.?  . 

42  3.2  4.1  42  12' 4  '4  3,881  42'-4  3.2 

2.11  L80t  Lin-  Bank  N.S.  1  .57*$;  .52''4  3.4 

2.29;  1.52l2t  .37'?  Royal  |  56  j  ,50  2.9 

.32'?  B.  Tor. -Pom.  \  48  ,  42'? 


3.1  38>4  38  .38 

2.9  40*4  40  40 

3.1  48' 2  47'.?  48'? 


1  .57*$;  .52  *'4  3.4  .53*4  .53  5.3* 

I  56  J  ,50  2.9  53' i  .50'?  .52* 


*■„  51,l87|New  Athona 

n  li’  It  *  n2,810iNcw  Bid 
,i  ll  47,498  New  Calu 

.^4  .j«  .J4  Davies 

..>.5  .43»z2  .4.5  i3,500iN  Devon 

9.40  8.00  9.00  l0.212iNcw  Dicken 

2.45  2.10  2.27  94,700  N  Fortune 

9.65  9.10  9.10  1.896  N  Goldvue 

9.15  8.95  9.00  15,866!N  Harricana 

..TO  .50  ..5.5  74.375  New  Hosco 

10  .50  10.00  10.00  95 ,.325  N  Hugh  Mai 

15,800iNew  Jason 

10.00  8.65  10.00  235,920  N  Kelore 

3.80  3.80  3.80  202,650;  N  LaguGrre 

5.75  5. .50  5.55  238,295INewlund 

.89  .8.3  .84  808,100iN  Marlon 

.19  .16'  ?  .I6'/a  61,645  N  Morrison 

•^•>  65,825  N  Mylamaquc 

31.300'Newnorth 

-3^  -30  122,225  New  Rouyn 

3.9.)  3.70  3.80  22,720  N  Ryan  L 

8,500  N  Senator 
79.025iNew  Thurb 
..)8  ..)2  ..56  231,000, Nib  Velio 

.9.)  .90  .92'/?  i4.275’Nick  Rim 

2.49  2.05  2. .3.5  4..534!Nipissing 

.1,3  lO'/a  .ll»/a  lI.SOONisto 

1.09  1.01,  l.Ol  161,478  Norgold 

.87  .80  .81  4,425  Norlartir 


High  Low  ClOM 


16.50  16.12  16.25 
.16  .15  .17'/« 


13.00  12.37  14.87 

3.25  2.80  2.85 

1.30  1.23  1.28 

.21  .19  20 

.35  .29  .32 

5.7.5  5.65  S.7.5 

.23  .22  .22 

.10  .OS'/a  .093h 


4..30  4.00  4.20 


i.l5  .95  1.06 

.74  1.71  1.71 


1.50  l.,17  1.40 

2.00  1.60  1.6,5 

.21  .18  .16 

LffO  1.65  1.6.5 

.63  .60Va  .67 

.1.5  .12  .12 

.15  .13  .14 

.13'/$  .10  .10 

2.6.5  2.10  2.55 

.15  .13'/$  .l3Mi 

.22  .12  .20'/* 

70..50  69.00  69.00 

.37  .37  .37 

.47  .45  .4.5 

.55  .40V$  ..50 

1.65  1.50  1.51 


2.25  2.10  2.15 


1.99  1.87  1.93 

.30  .25  .25'/fc 


.10  .09'/?  .093.6 

2.30  2.Z5  2.Z5 

.64  ..56  ..57 

.15'/$  .15  .14 

.30  .26'/$  .27 


.16  .13  .I3'i 

.20  .15  .195* 

.11  .10'/2  ,10V» 

.14  .131/4  .nvs 

.44  .40  .41 

,09*$  .07  .09 

1.33  1.20  1.2.3 

2.45  2.31,  2.31 


.I2»/4  .12  .12'. 

4.30  4.0.5  4.^5 

.12  .11  .12 


NEW  YORK  STOCK  MARKET 


(Supplied  bv  Shcarson  Hammill  &  Co.l  iCIosing  qiinfatinns.  .M 

l.llO 

6  Wr  Reduction  .32  j(  A  D  .51*4  Int  Nickel  64'H:Pure 

Allied  Stores  .56*  i  Chrysler  79'’8  Int  Paper  •103*4!  Radio 

. I.Mlis  (Chamlers  76  Columbus  (Jaa  16  Int  1*  &  T  26‘8iRem 

.merican  Can  38*s  Com  Solvent  32*r  Johns  Manv  88*4  Reput 


t.Xmerican  Can  38*s  Com  Solvent 
815  |.\m  Gas  &  Kl  46*?  Corn  !  Kdi.von 


o.n  1  20  20  20 


3.30  3.30  3.30  —.05 


4.95  1.00 

48.46  5.O0  1.2.1 

5.64.  2.75  f  ..5f 

2.41;  ..50  .1;* 


5.64;  2.75  f  ..50  MacLaren  P. 

2.41;  ..50  .12’'?  MacMillan  A 

2.41;  .87’z2  .40-  Do.  B 

3.68  1.00  .50  Mailman.  Pr. 

21.30  5.00  2.50  Po.  Prf. 


MACKIN.  STL.i  43  .  .39'?!  ...  .  . 

Do  Prf.  i  981$'  98'?  5.1  I  .  . 

MacLaren  P.  76  1  68'?  3.7  76 

MacMillan  A  34  28  :  2.3  :  34 


.Amer  Loco  21*4 

37.)  Radiator  22'? 

800  I  Am  Smit  xd  60c  47*8 
..  lA  T  4  T  18>‘« 

. . .,  j.Xm  Tobacco  72*  1 

....  j. Anaconda  59^8 

....  .Armour  15' h 

....  Atch  T  6-  SF  113 
5  .Atlantic  Ref  .36'? 
.  Baldwin  Lima  16*8 
.  B  A  O  44' 8 

50.5  Bendix  Avia  53' 4 
52.)  Beth  Stl  x.rls  132'? 

.  t  Borden  6.5'8 

600  Budd  20'’% 

iCan  Dry  16 

•  jCPR  '"lU 

•  ■  •  •  ICaterpillar  97 

100  I  Celanese  22*  1 


2I*4'('ons  Kdi.son 
22*  ?!Crane 
4/^8  Deere 
J;'*'  Del  K  Hud 
'rt7 Seagram 
Douglas 
".Dupmu 
Kasl  Kodak 


64*  h:  Pure  Oil  38 

•103*4! Radio  (’orp  43 

26* 8' Rem  Rand  42', 

Republic  Stl  84* 

l04*2;St  Reg  P  xd  45c  40* 


,  I.iggell  A  .My  69  Schenley 


l.ockheed 
33'?  Loews 
■*  Merck 

•'ll  Minn  Moline 
**2’**;Monsanfo 
Mont -Ward 
78'«!. Motorola 
23*8  Nat  Di.sl 
SI'*  Nat  .Steel 


Kric  R  R  23*8  Nat  Di.sl 

441  J.  Gen  Klee  51*|INat  .Steel 

531^  Gen  Motors  97*?'NV  Cent 

Goodrich  64  Nor  .Am 

Goodyear  .58*4  Nor  Paci 

20'’%  Grumman  34  Paramoun 

;(;ulf  Oil  \d’2  fi6U!pcnn  RR 


]9*.^  South  Par 
]2fi  i.South  RR 
7.41^'sian  Rrand.s 
4rji.^,.SIan  Oil  N.f 
20*41  Texas  Co  xd 
t Union  Carbide 


97*?'N5  4^.*^  -9!^ ‘Union  Pacific 


jUnilcd  Airlines  43 


«  .  «  nzA,  ,US  Rubber 

^  Paramount  Pic  •39*t'|;s  Steel 


.31*4  Homestake 
97  Illinois  Cent 
22*1  Int  Harvester 


40-^8;  Pepsi  Cola 
62*4  Phillip.s  Pete 
37';?  Pub  .Serv 


21*4  Westinghouse 
74  ^  Woolworth 
31  Youngstown  .S 


.35  32'’?  .34*4  -  2’? 

22’’?  22''?  22'?  T  ’? 


1.30  5.00  2.50  Po.  Prf.  92  1  89  3..3  . 

1.75.  1.30T  ..50  Map.  Lf.  Gar.  ,  25’?  20  i  ,  20  20  20 

1.21:  ..50  Map.  Lf.  MUl.  |  10  |  8  5.1  9’-?  9'?  9'? 

5.0.5 .  5.00  1.25  Do.  Prf.  j  103*8  100  4.9  103  103  103 

.76.  .60  .13  Massey  Harr.  (  10' s;  9  6.4  9*t  9’%  9*4 

.  Do.  Prf.  ;  106  1100'?  .  .  106  103*8  106 

0.24  .25  .12*2  Maxwell  15.30  J  3  .5*%  5  .5*8 

7.80,  .60  .1.)  McCabe  Grain  |  17'?!  15*4  3.4  I?*.?  17'?  17';? 

4.o7t  .60  .15  Do.  ‘B’  .  15'4'  15'4  . 

2.95  1.00  ..30  McColl-Fron,  |  37'.2|  33  3.2  .37  .36*%  .36*? 


VANCOUVER  STOCK  EXCHANGE 


Supplied  by  James  Richardson  k  Sons  fClosi 

LISTED  STOCKS 


fClosing  quotations.  May  .3.  19.5.5) 


37,.326  C  Northland  .85 

,54.866  Con  Orlac  .15 

600iCon.s  Que  1.30 

60.503  C  Ranwirk  1.4(1 

9.5' ?  i  .58.582  C  Red  Poplar  .80 

90*8 i  53,978  C  Sannorm  .30 

[7;{  41,937  Con  Sudbury  2.60 

V-)  20,820  Conwest  4.40 

-  32..)00iCopper  Cliff  1.52 

7,872  Coppcr  Man  .15 

""  68.3.50  C  Tungsten  .69 

72'4  157,725lCoulce  2.42 

48*  4  5,799  Cournor  .13 

7a  20,600  Crestaurum  .10 

-  43,440  Croft  Uran  .67 

9,000  Croinor  .:!6 

38,300  Crowshore  .03 

41.61FCUSCO  ..23' 

.50,400  D’Aragon  28 

41,412  n«  Cour  Brcwis  .97 
1,500  Deer  Horn  1.05 

184,573iD’Eldona  .30 

6,2no:De]nile  1.05 


1.69d 

11.94  1.00 


1  37'.?!  33  3.2  .37  .36*%  .36*; 

Do.  Prf.  i  103*8  99  .  3.9  100  99  100 

Mclehers  |4.j0  4.00  6.4 

Do.  Prf.  i  ll’il  10  ,  6.8  n’4  11  11’4 

•Mercury  Mills  [  150  |  150  i  . 

Mersey  Paper  :  162  1  131  0.7  ,  160  160  160 

.Mex.  Light  12*4!  9', 4  .  12*8  11'.?  11'? 

Do.  Prf,  t  12  1  8  ,  .  11',?  11»4  n'4 

Mica  '2.00  1.25  .  .  j  1.75  1.75  1.75 

Milton  Brick  4.00  ja.OO  .  .  4.00  3.85  3.90 

Minn.  L  Ont.  |  59'z?l  48'?  4.0  |  58*'?  58  58 

.Mitchell,  J.  S.  ’  .37  |  345%  3.4  . 

Mitchel,  Robt.  1  24  :  19  i  4.7  |  21  20  21 


l.T?  lU*j  . 

H)  6  10..3 
78  69  n.8 


(Vin.  rn).  Prf.  HM*  1  102 
Cdn.  Vicker'.;  57’ ;  29' 

Cdn.  Wallpaper  13  ’  11 


1.14  .^0  -3 

40,8-1'  4  .‘lO  ],1 

.3.1.5  1.12  1.0 


Obi-  U.  I.um. 
Min  i.no  Cdn.  Uesiingh. 
..50  1  22’;,  Cdn.  Uireb'd  ,\. 

7.00  1.75  Cd'^mont  Prf. 

75  .18  Catrlli  \ 

1,2.5  .30  Dr,.  T.- 

.20'  60  Charter,  Trust 

.50  Chaleo  Steel 

.50  25  Dfi,  Prf. 

L.OO  ,.')(J  Chateau  Gai 

Cjiclc  Bar  V 
Cl.  Nnon 
,  .  Do.  B 

Do.  Prf. 
(.och.  Dunlop 
.80  [)»!.  •\ 

.3*1  Do.  Prf. 

30  (  o(  k’‘huti  F. 

OOr  ,.V!  (oghlin.  B, 

30  .J.5  t  omb.  Knterp. 

.6ft  ,25  Con.  National 

..5<i  .:>*»  ( on.  Lakenrs 

<  .  f'lva  rsiticd 
..50  Do.  Prt. 

.20  .7*.  Cons.  .Mui.v^S. 

.2.5  1.62'  .  Cor.s  Paper 

.32"?  Com,  Pros 


Conv.  filass 
Corbv 
Do.  B 

Coi  .  I'ap.  Box 
Cosmo'' 

(  raig  Bit 


.75  DNVID  rn. 

Davis  Leather 
Df».  T. 

Dc  HaMlIand 
Disher  Steel 
,3n  Dist.  Seagram 
.10  Dorn.  Bridge 

D  Coal  Prf. 
.40  Dom.  Cor.set 

Dcm.  Dairiees 
Do,  Pit. 

I).  JLlfCtioh. 
D.  Knginccf. 
.20  iKjm.  l-af)ric 

..30  Dom.  ^oundry 


1.65  .25  .37'?  .Mex.  Izight 

4.43  1..33  1  3  .50  Do.  Prf, 

.46  .14  .04  .Mica 

.30  .  20  ,  Milton  Brick 

4.72;  2.00  .60  Minn.  L  Ont. 

2.75  1.25  .62'$  .Mitchell,  J.  S. 

1.76,  1.00  .25  Mitchel,  Robt. 

.19  l.oo  Mod.  Contain. 

1.53  1.00  ,2.5  Do.  ‘A’ 

2.11:  1.20r  .lOr  Molson  ‘.A* 

2.44:  1.20T  ,40  lio.  'B’ 

.3.1.3d .  Mon.  Knit. 


,  4.72;  2.00  .60 

I  2.75  1.25  .62 

I  1.7b,  l.oo  .25 

1  .19  l.no 

>'''  .  I.,i3  1.00  .2.1 

'  2.1.1:  1.20'  .10 

i  2,41:  1.20r  .10 

.1.1.3d . 

,  94.79d:  1.10 

■  I  3.04  2.00 

1.70;  .30  .50 

I  2.38.  2.00 

’’’  I  48.24  1.00  .80 

!  l.Ofl  .25 


3"  I  Industrials 

I  non  Alberta  iD.st  Ltd  ISO  185 

‘'  45 ;  Do 

BC  Telephone  15  17 

240  BC  Turf  4  U  7«  78 

•  icapital  E.states  510  515 

,  jjg  iGord  4;  Bely  ‘A’  KO'-j  70 
750  j  Inter  Brew  R'  .585 
.300  j  Neon  Prod  com  .32*  ? 


'Futurity  25  28 

Inland  Nat  Gas  .310  .320 

Mid-West  Gas  280  .300 

Peace  River  825  R75 

Yankee  Princess  60  63 

iVanlon  Oils  60  61 

jSparniac  31  40 


^SOojNcnn  Prod  rom  .32'-:  i^rv'efi’.od'ilrur  37"'  M 

sio  Paper  'A  2.3'?  25  jf-anusa  Caribou  4  6 

I  Do  ‘B’  2.3'?  24  1, Grown  Babine  5  7 

400  West  Plywood  B’  17'.?  17*i*Gtant  Mascot,  77  79 

i  UNLISTED  STOCKS 


Granby  1.3*4  16 

2;^  Indian  Mines  7'^  8 

[.jfj  Koot  Base  Metals  2'?  4 

North  Ventures  .36  .16 

Pac  Nickel  Mines  29  31 

Premier  Border  7  7 

Nat  Kxploration  230  235 

Privateer  Border  3  3 

Quatsino  Copper  17  18 

Silback  Premier  II  12 

Sun.shine  Larder  4|',$  42 

It  Taylor  Bridge  30  34 

68  Vananda  (1948)  2  2 

6  Van  Roi  Minc.s  6  7 

7  West  F'xploratjon  61  72 

79  West  Tung  Cop  11*/$ 


4  116,6.30;Dom  Asbestos 

t6>/?  5.650'D  Magnes 

II  20.200  Donaida 
7','?  259.865  Dyno 

5  34.OOO1C  Amphi 


Do.  Prf 
Mon.  Mortg. 
.50  Mtl.  Loco. 

.Mont.  Refrig. 
.80  f  Moore  Corp. 
.2.3  Do  Prf. 


22'?  .3.3  1  24 

I  i  . 


101*4  jCasslar  Yukon 

116  'McLeod 

117'  i  1181.?  Midland 


26'/2l  16  6.1 

.39  ;  38  4.8 

42  ,  32'.?  3.4 


3.10  3  40  3.40  —.35 


:.07  i.oor 
1.43;  .70f 


2.05:  .371?  .18*$  H.  Morgan  I  19'$!  17'/?  4.1  |  19  19  19 

22.90.  2.37  1.19  Do  Prf.  105'/$l  104'?  4.6  I  lOS^  105  10.3 

Morrison  Br.  7'^  7'/?  . .,  |  7'.?  7'/?  7' 

20  Mt.  Royal  Ricci  12  (11  ^  8.3  |  11  11  U 

13  NAT.  DRUG  .  14  |  12*4  5.4  j  13*4  13*4  13 

,15  Do.  Prf.  I  15  .  13»/4  4.0  14*4  14'/?  14 

.30  Nat.  Grocers  17*ii  ll'/j  3.5  17*%  16't  17 


.30  Nat.  Grocers  17*ii  11 

.7.3  Do.  Prf.  •  28'/$!  27 
.12  Nat.  Hose  B  5.25  4.45 

.7.3  Nat.  Steel  Car  28'?!  26 


14  I  12*4  5.4  j  13*4  13*4  13*4 

15  .  13»/4  4.0  14*4  14'/?  14*4 


Inrfiistria 

™  'bC  Trio  1".'.'' 
no  fi",  1st 
■  ■  I  Do  0"'  Ind 

5,590 

3,455  1  Allianrr 


- CANADIAN  BONDS - 

Current  quotations  supplied  by  Investment  Dealers*  Association  of  Canada 

Issues*  Bid  Asked  Municipals:  Can.  Can  3*$  '70  96 

'Montreal  3  60  97'i  1^*  Chem.  5'4/71  99’*4 

Dom.  Govt.  Bonds:  1  ‘  a  oiu  U.  Celanese  3  62  95'/? 


1..32:  1.2.3T  .60  Nat.  Trust 


2.20  1.20 
3.15  2.50 

4.42v  3.25 
2.39;  2.07 


20  ..10  NHd.  Light 

50-  1.50»  Niagara  Wire 

25  1.00  .Noranda 

07  .68  Nor.  Que.  P. 


16.328  !  53.64,  7.O0  1.7.3 


,7.3  Do.  Prf. 
,.3.3»^  Ontario  Loan 
65'  Ontario  .Steel 


I  14  i  .34 
1  170  1  161 


Orange  Crush  13.35  l3.0f( 


6.8  16?  16*4  16* 


I  4.16.  3.00  1..30  PAGK  HKRS 

20  1  .80  .20  Paton  .Mfg.  | 

s*  i  .  l.in  .35  Do.  Prf.  1 

•JO  .61  Paul  Serv.  S.  ! 

00  I  3,51  .3.00  .75  Penmans 

'  16.96  6.00  1.50  Do.  Prf. 

00  '  2.57  .15  .20t  Peoples  Credit 

00  •  3.2.)  Do.  Prf.  I  1 

25  I  4.92  2.00  1.00  Photo  Kng.  | 

26  2.68.  1.60*  .25  Powell  River  j 

2.37  2.00  ..30  power  (orp. 

;  1.86  .56  Do.  Isl 

M  23.30  3.00  .7.3  Do.  2nd  [ 

;  ,11:  .10  25  Pres.  Metal  1 

'  3. .39:  2  00  l.oo  Price  Bros.  I 

05  i  121.37  4  fK)  2.00  Do.  Prf.  11 


73  I  65  ,  4.4  1  70 
21' ?l  19'/?  ^9  I  21 


13''2i  11'.? 

103  102'/? 


7.1  23  27'/4  27’« 

3.4  40  ,39»/2  40 

3.8  30  30  30 

6.7  40’ 4  10  40’ 4 

4.1  93  89  92'z? 

5.3  51*?  '31'?  51' 2 


4.4  1  70  68  69 


•’•J’i?  'LF'  Perps  95'/?  96'/i|  Do. 

3*4.  Jan  15/7.3-78  107  108  1  Do. 

2' 4.  July  15/.36  I00*’g  I01'  «'  Do. 

2*4,  Juncl5  68  98*'?  99'/?;  Quebec 

’  *^•^  2,  Oct  1/57  l00‘/4  lOlVi  Do. 

3'4,  June  1/74-76  ini'/4  102'/4 ,  Regina 


3  60  97»  4 
3  64  94«/i 
3  68  92 
3  70  91'/4 
3, '72  90 
3't/61  94'/$ 
3'/?/64  96'/$ 
3*4  72  98 


9  797  3' 4.  June  I  5,3-66  ini',$  101*4  I  St.  John  3'4  '64  9.3 
3’ I,  Oct.  1  79  101  102  iThrcc  Riv  3'/2  /63  96 


Victory  Loans: 


1.490  3  59 
3  60 
3.30  I  3  62 
...  I3/63 

50  13  66 


5.4  I  .34’/?  52*' 

4.3  72  72 

2.3  18’4  17 


6.164  , 
1,845  ! 


I  Privateer  Border  3  3'/?  14.250  East  Malart  2..5( 

Quatsino  Copper  17  18  8,290, East  Sull  6. ,3(1 

Silback  Premier  II  12  140,700  Ea.st  Metals  J..H 

Sun.shine  Larder  4|',$  42  3„350,  Elder  .6-t 

Taylor  Bridge  30  34  3,600  Eldrich  .6(1 

Vananda  (1948)  2  2'./?  63.000  El  So!  .It 

Van  Roi  Minc.s  6  7  5,500iEm  Glacier  .2(1 

West  F'xploratjon  61  72  .30,200, Estella  .Li 

West  Tung  Cop  11*/$  18.400;Eureka  1.2(1 

2.033|Eurcka  War  .37 

l2,602IFalconbridge  26.6,' 

r,  J  .  -  43,.52.3IFaraday  2.42 

.’iRhie  Bird  3  4  ii.KjoiFcd  Kirk  .18 

Jarkx'in  BflsitI  ?s  29  22,S0fl  Franeneur  .11 

12,fl20  F'rohishcr  4. Id 

Biro  l.V  _  2.V0i  Do  wts  .Rf 

c,i~„  n......  45,7flfl:Gaitwin  .fid 

Salmo  Prinri"  4',:  .  ,  gcco  Mines  12.81 

(Seymour  1*,$  48,300jGeneva  .Ifi 

—  -  3, 480, Giant  YK  6.7,3 

67.160,GIennior  1.2.' 

k  I  39,975  God’s  L  .74 

[IN  ■  ■  20,80fliGoldale  .39 

I  •ssMe-w  32,100;Goldcrcsl  .21 

.  .  ,  ^  ^  117,900  Gold  Eagle  .19 

Association  of  Canada  52.200  G  F  Uranium  l  .ni 

f,  _  3.400, Gold  Man  2.10 

an.  pn  3  9R  ■  .  2,095,B66  Goldhawk  ..>2 

r.  (.hem.  5  4/71  lOlV,  ll.OOO  Goldora'  .flR 

€.  Celanese  5/62  95V:  MV-z  gfi.l.VOiGrah  Bousq  ..VO 

C.LL.  3",  74  100-,4  102/,  43,001!Grandine.s  .19 

r  W  Pi’imhr  4/fi?  ^  9,5nO:Grandoro  ,42 

C.W.  LUmbr  4/62  99'/$  e  ’Jin  Grandiie  4  6's 

rnf'rel"  ir'fifi  9fl.  21i;758!GuIeh  i.M 

Col.  Cel.  4'"  6-5  M/:  101'/,  158,300  Gulf  Lead  ..16 

CrertitFone.  tfillS  infi'  ‘"do"  wl.  'r™ 

Do.  4'/:/70  102  104  ia-,’inn  JJ 

Dom  ^Tar^'fi'fi?  inV  ini'  MOOiHalnor  3. .in 

Dryden  4",/74  102',i  103", 

Eaton  Ac.  4"i/74  104'/:  .  il  50o' H  „f  I  akes  "0 

Eddy  Paper  4/74  99'/i  101  4^7'22"  h’  Swav  2  iX 

Fed,  Grain  4 '64  98  ...  ,,'5^5 


17,214'N'ormctaI  4.30  4.0: 

-’5  •'*l»  .59,700;Nor  Inca  .12  .11 

.07',:  .07  .07'/:  71,400!N  Rankin  .67  .31 

.47  .47  .47  3,100'Narth  Can  ..>0  .4; 

-5.'  -85  .76  241,025!Nudulama  .99  .7; 

•  l.i  .13  .14'/:  31.700  Oba.ska  .09',  .01 

-*■1  •’5  9.070  0’Brien  .fi.3V:  .6! 

''*  34,n00:Osama  .19'/:  .1 

;  ?,!  I7.n40'0ka  Rare  Melals  1.60  1..1: 

3.30  3.0.)  86,530  O’Learv  .45  3l 

2.28  2.20  2.20  258.400  Omnilran*  .07  n: 

1  37,568  Opemi.ska  4.00  3.9( 

13..300‘0.si,sko  ,44  4( 

••'  r  50,550'Pac  East  .1.5*,?  .i; 

••’j  “’V  '  S.OlOPamour  .63  .6: 

^  n'i.i  16,600  Pan  We.st  .30  .21 

3.80  3..)0  3.W)  7.500'Paramaq  .10'/$  .0! 

•*'*  •‘.'I  185,472  Parbec  .27  .2: 

•!!?  47. 189  Pardee  l..)9  1.4* 

'5?  -Ia  "in  11.500  Paymaster  .58 

■'1^  ”11  25..502iPerron  ..39  ..3( 

,1,  8,000  Pershcourl  .10'?  .!( 

i'ln  t  in  i  ln  ^  7..560  Pick  Crow  1.40  I..3? 

1.30  .30  ..01  1.800  Pioneer  2.00  1.9.' 

1.40  1.10  1.31  72,9.50  Pilch  Ore  .16',?  .1.' 

.80  .75  .m  I.0I5  Placer  34.25  33.0f 

14.39.5  Pow  Rouyn  .60  ..5.' 

2.60  2.46  2.48  p  p. 

4.40  4.10  4.|5  6.740:rre.Ston  8.40  8. Of 

\.i2  1.42  1.1.)  8.435  Pronto  I'ran  8.00  7.4f 

7.600;  Do  wts  4.15  .I.Of 

4»  m  3. .500  Pros  Air  3,70  3.6f 

2.42  2.0.)  2.  »n  78.810  Purdy  Mica  .30  .If 

n  ,L  120.200;Que  Chib  .74  .6f 

.in»4  .09  .10', 4  i5.*i,778'Que  Cop  4.70  4.1,5 

.67  .60  .6,»  i7.300Que  Lah  .13  .11 

•'?  11.073;Que  Lithium  .1.5*$  .1,5 

.OS'?  .07''?  .07’%  .3,500;Quc  Man  .7.5  .7fl 

..2,3'/?  .20'/4  .23'/?  I38,9|9:q  Mctallurg  4.0.5  .3.8,5 

28  .24  .25  1.784.726'Quc  Nickel  2.30  1.8(1 

.94  .95  17.800  Queen.ston  .22  .2(1 

1.05  1.00  1.05  5.436  Qu€mon(  23.50  22.5(1 

.30  .25  .28  549,790iRadiore  3.20  2.82 

1.05  .97  .97  174,480  Rayrock  L.3.)  1.13 

••*2  '41  .42  263,089  Regcourt  .29  .25 

6. . 57  16.12  16.25  400  Renabie  2.60  2.60 

-'-2  aa'21  13.350'Rcxspar  .88  .80 

.)..)0  14.75  15.00  44.018  Rix  Athab  1.66  1.55 

e'5e  Al  255,.580;Roche  .46  .40 

^  16,050  Rowan  Cons  .21  .17 

«’!«  •27.5.000iRupununi  .0.)'/?  .04 

?  i!?  c  J?  11,000  Ryanor  .12  .09 

6., )0  6.3.)  6.35  9,380  San  Ant  1.90  1.72 

*  7,065  Shawkey  .11'/$  .10 

.64'4  .62  .62  ’i.OOOShcep  Cr  .82  .80 

.6(1  .60  .6(1  gg  296  Sherritt  6.80  6.35 

i’  •  '  li  706  Sigma  5..50  5.25 

'Ts.  ■  V,  *  82.000 Silanco  .23  .17 

Ann  Al  ^  Al^  18.671Sil  Miller  l.on  .97 

'12  ''15  9noiSil  stand  .65  .6.5 

AZ  nAZ  109,3.35  Siscoe  .60  .42 

•f  l?  “o  '-Jn  9.182  stadacona  .,34  .30 

,r,  ,5  ILOOO.Starratt  .14  .13 

.10/?  .1.V4  .16  198.800'StceIoy  ,25  .20 

4  li  4‘lo  An  37,94.5;Stcop  Rock  9.45  9.30 

Sturgeon  .1.5  .15 

.e  67,900  Slid  Con(  .39  ,35 

32,395'Sullivan  7.90  7.05 

-.87  12.12  12.12  47,8noiSurf  Inlet  .12  .10 

A.  AA  A:'^  73.835’Sylvanite  1.80  1.47 

6.7.)  6.60  6.6.)  i8,020;Tcck  Hugh  3.25  3.05 

^'il.  ^'^5  79,673!Thom  Lund  .70  ..50 

.74  .67'/4  .68  61,921iTiara  Mines  .•59  ..51 

.39  .26  .28  9.400ITombill  .33  ..30 

.21  .18'/?  .18'/?  5,300!Torbrit  1.41  MO 

>0  .14  .17  28,993  Towagmac  .16  .12 

1.01  .90  ,92  2.000;Trans  Res  .38*'4  ..36 

2.10  1.99  1.99  16,833  11  Mining  .  .29  .2.5 

.52  .24  .44  25.446  U  Asbestos  5.90  5,65 

.08  .07  .08  6.854iUn  Keno  7.45  6.95 

..50  .42  .43  47,625, U  Montauban  .46  .41 

.19  .16',4  .16'?  5.i00|Uppcr  Can  J.io  1.07 

•42  .40  .40  9,000ivan  Roi  .08  .05 

1.65  4.55  4..55  15, 325| Ventures  32.75  30.50 


16..57  16.12  16.25 


I. 64  1.28  1.42 

13*4  .13  .13 

2.. 50  2.3.3  2.40 

6.. 50  6.35  6.35 

J. .30  1.12  1.1.5 


1..59  1.44  1.4.5 

.58  ..55  ..56’/$ 

..39  ..30  ..35 

.10'?  .10  .10'/$ 

1.40  I..35  1.40 

?.00  1.95  1.99 

.16'z?  .15  .l,5-54 

34.25  33.00  33..>0 

.60  ..55  ..58 

.07'/?  .Q7'z?  .07'/$ 

8.40  8.00  8.25 

8.00  7.40  7.70 

4.15  .1.00  4.00 

3.70  3.60  3.70 

.30  .18'/?  .22 

.74  .60  .67 

4.70  4.15  4..50 

.13  .11',?  .12 


4.05  .3.85  .3.90 

2.30  1.80  2.20 

.22  .20  .21»/a 

23.50  22.50  23.00 

3.20  2.82  2.82 

J..35  1.13  1.30 

.29  .25  .27 

2.60  2.60  2.60 

.88  .80  .80 
1.66  1.55  1.58 

.46  .40  .40 

.21  .17  .19 

.05',?  .04'*  .03'.$ 
.12  .09'/*  .10',» 

1.90  1.72  1.85 

.11'/$  .10  .10 


12.87  12.12  12.12 
.16  .13  .14'/$ 

6.75  6.60  6,65 

1.2.5  l.U  1.15 
.74  .67'/*  .68 


9.45  9.30  9.35 


1.80  1.47  1.63 
3.25  3.05  3.10 


■■'''■V  ‘  121.37  1  DO 
199  !  0.62,  l.OOi 


,10  Prov  'Frans. 


I  18'.  12'/:  2. .3  18 

I  .it  1  14  -1,0  :,l 

I  lOl'.-z!  too  I  .1.9  I  . . 

16'/:l  11'.:  .  1  12 


.10  OUE.  POWER  I  10  I  26  1.1  I  10  29',:  29'/; 

.7.1'  Quebec  Tel  18  '  14V»i  .  )  18  1.1  17 

Do.  Rts.  1,20  .70  .  e  1.20  ,90  1.2 


2.50d  7  no  1  .iO 


2.6.1;  1  ’0 

1..11:  111 


12  ].**■’':  Doin.  (Il;*ss  11'?'  33* 

70  .35  I)(*,  /»r(.  IT*  17* 

.5(1  D.  .Mounrsiurn  17  1.3 

no  .in  Dom.  Oilcloth  3«  {.3 

75  .Siotiish  :!0  la 

on  2  (*0  Do.  Prf.  .52* k  .51 

(*(*•  l.(»o  Dom.  .S'juore  H.'f-  i  7.5 

no  .50  Dom.  Stl  &  {■  17'  ■_  15 

70  .;*(»  Doin.  .Stores  31  28* 

in  20  'Par  12'?  fP 

no  .,50  Do.  Prf.  21  21* 

.30  ■’(>  Dom.  'fcxtile  ft’,*  6* 

no  3  .*0  l)*».  Prf.  .144  1  lin* 

Dom,  Woollens  2.75  |2.(Hi 

Donnell  k  M.  ,1.00  .30 

’0  ..50  Donohue  ,  31  j  2.5* 

)1  Dow  Brewer.  '  26  j  25 

10  .30  Dupont  ‘  29*4!  24*: 

13*4  1.87*  ?  Do.  Prf.  100  92 


.30  Quinte  'A'  1  16  j  9  10.0  |  Va  V/a  9'-. 

RAPID  GRIP  7*4  6'/?  |  . 

.25  Reitmans  !  23  .  19*/?  3.0  I  . 

River.  Silk  ‘A*  I  9  f  8  1.1  | 

Do.  ‘B*  12.00  12.00  I  .  1 

.10  Robertson  M.  1  13  1  12'/?'  2.0  12’/*  12’*  12’« 

..50  Do.  Prf.  I  20*81  19  .  . 

.20  Robinson  Little  15'/2|  9H'  7.3  '  10  10  10 

.25  Do.  Prf,  I  16  I  14*^  6.3  I  1.5  15  15 

.2.)  Holland  Paper  62  |  43  .  2.2  62  .56  61 

1.06'$  Do.  Prl.  99  i  92'/?  6.3  99  99  99 

.06',?  Royalite  I  13 Ui  lO**  2.3  II  10**  lO’i 

.2I’/8  Do.  Pfd.  I  ,31  1  29’,?  .  |  .30  29’/*  .30 

.20  Russell  Indus.  18  1  15*4  4.1  16*i  16'.«  I6'i 


820  Man,  3  64 

Dfi.  4  69 
397  '  Do.  4U/70 

V.911  \.B.  3/.i9 

9.8"7  ,  no.  2"i  67 


Regina  .T,  72  98  -  z-  .n.  .n.  '  21,929,Gunnar 

SI.  John  :1'4'64  9.-1  ....  ‘'no^  zi’  m  m  ,'nz  I  8.880;  Do  wig 

Three  Iliv  3'/:  '6.J  96  . . . .  j”;?  38.3,. 300, Gwillim 

iToronto  3/67  94  ..■  -  R"^'  J2L  I??, .  2,400:Halnor 

l-oans:  VVinnipec  2".  66  93  .  - ■  •  R"m’  T«  oii /39  *q7'A  Imr  “affl  *"‘'8 

fSIhVilOO  'Vancouver  3./:/75  96  -  -  •  •  R^^den  ’ozTh"-"*'’ 

(6th  V)  101  "4  102'/-i  ,  Rails  and  NavlRations:  Kaion  Ac.  4"i/74  104'/:  .V.nnii,  .  . 

(7th  V)  102  102"'ijAlcoma  CH  3  .39  134"i  157  g;(iriy  Paper  4/74  99'/i  101  zn7no-'u«  a 

(8lhV)  102  102-'!4  I  Canada  SS  3'/:/57  99'/i  ....  ped.  Grain  4 '64  98 

(9th  V)  101  j  Do.  4/66  99',<1  ....  G.Mtr.  A.C.  4/64  101"i  1031, i 

/.  I  t'tillties:  Do.  4-"'4/69  103'/:  lOS'A 

Dom.  Govt.  Guaranteed:  Rell  Tel.  3  77  93' i  9.3  Gen.  .Steel  3'/:/70  94  ....  V  ‘5. 

Do.  3', 4/73  9fi"4  98'/4  G.L.Paper  3'/ii/67  96 

Do.  1'  2,  67  106  107'/-:  Great  Plains  4  '65  1.34  1.39 

Do.  3"i  79  lOl'i  in2"i  Gunnar  5,60  99'/4  100", 

Brazil  Tr,  4"i  70  83'/:  87'/:  Hud  Bay  4/75  99  lOO'/i 

B.C.  Elec.  .3"4  67  96V:  98  Imperial  Oil  3  69  95'/-:  97 

Do.  3"i  68  inn'/4  ...  Do.  3''/>i.75  inn"4  102 

Do.  3V:  73  97',i  .  .  ImperT  Tob.  3/70  93'/i  95V4  ’I'-nni  w.ii. 

Do.  4-ri/77  104  106  Ind.  Ate.  3'/i/73  lOIVz  . .  ‘ 

Dn.  4"4  79  ini"4  .,  Do.  3'/i  74  104  106  ^zS'javi  *FvdI 

Calg.  Pr.  3i/i/72  93',-:  1  Do.  4'/:/71  102'/:  104  51 ^ 

(  an.  Elec.  1  68  97'/:  .  Irving  Oil  .V'/i  67  in2"4  104"4  non' loh' 


1..3.>  .  1.36  1.26  2.33.579,  Vicour 

..'16  .32  .3.3  I  64,80S|Violamar 


5.23  14.75  14.73 
8.00  7.63  7.65 


4,760!Waile  ,\mu 
42,650;  Wcedon  Pyr 


lI.4nOHigh  Bell 

9.. 3851HoIlinger 
55,400;  Horn  YK 

1.723  Hoyle 

6.. 30fl  Hugh-Pam 
7n.60n:Indian  Lake 
.39,6n3|Insp(ratinn 
47.125IJarknife 

4.. >0n|jack  Waite 


Calg.  Pr.  3i/i/72  OaV-i  |  Do.  41/2/74  102'/:  104 
(  an.  Elec.  1  68  97'/:  .  Irving  Oil  3'/4,67  in2"4  104"4 

C.P.R.  3"i  72  99'i  inn.'ilMap.Lf.M.  3" 4/63  97'/:  _ 

Gal.  Pwr.  3'/4/70  96',4  98  !  Mas.se, v-Har  5,67  103 

G.L.  Pwr.  3'  :  69  96  98  Midwest  5,70  lOI’i  106',4 


22.231  Jellicoc 
73,900'Johurke 
.3n,nnn;joliet 


3',4,57  9! 

.3/58  10( 

4'i  64  lo: 
4/74  10 


99', i  ....  Dn.  4'/:  69  100' i 
93"i  .  L.St.L.Pr.  314,65  95'/: 

100',:  101'/:  McLar.  Pr.  3,69  93'/4 
in.V/fi  ....  Marit.  El.  4'/6/.56  99'/: 
103'/:  ....  ,Mex  Light  5  75  85',.4 
g.p.j  Ntirl.  L.P.  .3'/4/66  94i/ii 


N.S.  S.&C.  3'/2/69  96 
Ogilvv  J.A.  4/67  97'/: 

Pembina  4"4/74  lOO-Vi  102'/: 

Do.  5,72  99  lOOV: 

Phillips  5  68  102 

Price  Bro.  ,3'/4/66  98Vi  . . 
Pronto  I'r  5  60  98  99.’4 


.29  .'22  ,26  637,0I4!Wekuskn 

3. . 30  3.30  3..3n  33,000  West  Malar 

.18'.:  .14'/:  .16  .53,OOOiW  Tungsten 
..56  .52  .34  .36.000, Willroy 

■  21  .20  .'20  I7,n00iWillscy 

■20  .17  .19  31,50fllWinchcster 

2.30  1.95  2.00  397..52.51  Windward 

.lO'.-i  .09  .091,4  lOl.lOojWinora 

.08  .07  .07'/:  5,660;Wr  Harg 

.55  .48  .49  19,3001Yale  Lead 

22.00  21.25  22.00  670.300|Yan  Canuck 

.17  .16  .17  86,7001Ycllorex 

.3.73  3.60  3.70  17,605!Yk  Bear 

.25  .  24"'4  .24"4  2n,onn;Yukeno 

.10  .08  .08' 4  692,783  Zenmac 

2.. 5n  2.25  2.26  13,077iZulapam 

.09  (  .08  .08'/:  Cur 

.14  .11  .14  l.fifiOjBuInlo 

.26  .21'/-:  .23  100  Coast  Cop 

■62  .54  ..58  33.5.Gaspe  Copper 

.12  .10  .11  2,n25iPato 

15  ,12  .14  l,000;pend  Ore 

5,3  .,50  ..51  18.snO!Yuknn  Con 

UNLISTED  SECURITIES 


I. 41  MO  1.33 

.!()  .12'/$  .15'/$ 

..38*'4  ..IfiVi 

.20  .25  .25 

5.90  5.f;5  .5.65 

7.45  6.9.5  7.4.5 

.46  .41  .46 

J. IO  1.07  i.oa 

.OR  .05  .07 

32.75  30.50  30..50 
.72  .67  .72 

2.95  2.80  2.94 

14.00  13.87  13.87 
.37  .3.1  ..35 


2.20  2.01  2.08 

.13  .10</a  .11 

.lOV?  .09  .on’ii 
.35  .17  .27 

.29W  .25  .26V$ 

2.19  2.0.5  2.12 


L.59  1.48  1..5n 
.11'/?  .12'/?  .1.1 
1..37  1.10  1..30 


5.95  5.75  5.95 

1.90  1.60  1.60 

.28  .28  .28 

6.50  6.15  6.2.5 

.5.10  4.75  4.7.5 

.65'/?  .59  .60 


(Supplied  by  KIppea  &  Co.  lac.) 


(Closing  quotations.  May  3«  19.55) 


'  Algnma  Central  21 


Bid  Asked  I  Cons  Theatre  A  7 


{Laurent  6  pfd  .  J7 
La  Sauvegarde  31 


!  Do.  4/71  101 

j  Nova  S.  !•'*  65  99 

’  Do.  2*1  H6  95 

Do.  l*»<7n  102 


i.5-*.4  “M  *>0.  5/72  mV4  ....  St.  Law.  Cp.  5/72  104' i  106  Alexandr  Bide  C  7 

il'$  102'/$  I  Q-P-  4’/?/67  08'/$  ....  Sask.  Pipe  5/72  101'/?  •  •  I  Ang  Can  Tel  Ac  17 

^  iPowcr  Cp.  l'/$/67  98'/i  sSimpson.s  4*4/71  104  106  Beauhar  LH  &  P  10 


Do  pfd  .  V/4  2  Comm  Intern  701  721  .  Ldn  dc  Can  A  pfd  37 


4.122  '  '  * 

IRfj  j  Onl.  Hy.  .3''64 
1.7.50  3'.?,  79 

I  Do.  1  67 


Ouc.  Power  1  62  98'/?  100* 
!  Shawinigan  161  99 

I  Do.  1*/?  70  99'%  ... 

I  Do.  1/71  95*/?  ... 

;  Do.  3* ..  7.3  99»  4  . 


JO  89 
o.i.i; 

1.50  ..50  • 

i;6.3,  I..50' 

i.6n-  l.on 

I..5.3  1.90 

.89  .40 

d.tl9'  >  .6.5 

.77  1.01 

t.9.5  1  60 

t  2.3  1.50 

I  86 


Kaslern  .Sirol  5.00 

.'(,)  F:asy  Wa.sh.  12' 

.25  Kvononiic  Inv.  .3.5 

.2.5  Kddy  f’apci  52*. 

.25  Klrctrolux  15'’ 

.20  Knam.  &  Hca».  7 
.7.)  Ivinitablr  Lift-  il 

5J  Ksfahrooks  2.3* 

37'  f  \MDrS  PI,  29 

'■fV*  1.  F>«nn.v  Farmer  2V 

J  00  Fed.  (irajn  i  U 


f  2.40  2.40  2.40 

.40  .40  .40 

4.8  ;  29*4  29  29*4 

.  .  23^8  25'/?  2T,Vi 

'  27'/?  26*  i  26*4 

3.9  ;  97  96*?  96*/? 


I  60  60  60 

j  4, .50  4. .50  4.50 


28'?  27* -•  27*; 
37*4  26*?  27’ 4 
41  39'-  40 


4.2.5 

2.12 

SAGUENAY 

in.'c-i  101  1.0 

103*/? 

103'/? 

103'/? 

300  f,o! 

4*1/67 

106*/? 

2.00 

l.on 

.St,  Law.  Corp. 

73  1  65  2.9 

72 

7n‘a 

71 '4 

lU 

4.69.3 

4*1/69 

107>/4 

7.00 

3.50 

St.  Law.  FI.  P. 

115  :  111',  5.2 

.. 

1  Ontario 

4  .39-61 

101*/* 

.7.5 

.Sangamo 

12'/:|  10  6.8 

n 

M 

n 

25  Do. 

3  62*65 

99*4 

1.00 

.20 

Sarnia  Bridge 

17  :  I6'/2  6.1 

Do. 

4  68 

106 

.80 

.20 

vSearfe  Co. 

15  1  14  6.2 

H 

H 

14  ‘ 

400  1)0. 

3.70 

97'/? 

1.00 

.25 

Scythes 

15  1  14  1  7.1 

. 

Do. 

3'/?,  62 

102'/4 

1.45*- 

.30 

Shawinigan 

.59V.I  50'/:l  2.7 

.59'/4 

.36 

.39»4 

2*,* 

4m).36  Do. 

4  72 

106*4 

1.68*4 

1.00 

Do.  'A'  Prf. 

52'/:  .50  ’  1.9 

52 

.50*4 

51 

_ 

l'/4 

110  P.E.Io 

213/62 

96 

2.25 

1.12'/$ 

Do.  ‘B’  Prf. 

54'/:l  .51  '  4.2 

.  Do, 

3/63 

98 

1.65t 

List 

Sherwin  Wms. 

49  1  45  .  3.4 

49 

48 

18  ' 

1'/? 

280  Do. 

4  64 

103'/$ 

7.00 

3..50 

Do.  Prt. 

1.56  i  1.55  1  5.0 

.  Do. 

4'/4/67 

104'/? 

1.40^ 

.30 

Sirks  Brew, 

.10  27  :  4.8 

30 

29'/? 

29'/? 

— 

'/$ 

8.32  j  P.  of  Q. 

3'/?/57 

100 

1.40T 

Do.  V.T, 

29'/-:  1  27  ,  5,2 

28*/? 

28 

28'/? 

f 

'/$ 

475  Do. 

3/59 

100'/$ 

1.00 

.25 

Silknit 

20  1  19  1  5.8 

...  -  1  Do. 

3  69 

97'/? 

2.00 

.50 

Do  Prf. 

36'/,(  36  5.7 

.  •  Do. 

3'/$/60 

ini'/a 

.60 

.30 

Silverwood 

12  1  11'/.  5.2 

iiii 

il’Vi 

il’4 

4- 

'/« 

427  ■  Do. 

4/62 

101*4 

.60 

.30 

Do.  Prf. 

ll'/:l  11'/./  S.I 

11’/$ 

11'/$ 

ll»/$ 

182  Que.  Hy.  1,'(in 

100'/4 

1.00 

Simon  if  Sons 

19  1  16  '  5.1 

16 

16 

16 

— 

! 

8.)  i  Do. 

3'.3/71 

981,4 

5.00 

1.2.5 

Do.  Prf. 

100  1  100  !  5.0 

I  Do. 

4  62 

101*4 

..50 

.12'/?  Simpsons  | 

21  1  18'/,  1  2.7 

19'/i 

18*4 

19':* 

A* 

1,990  Q.M.C. 

2*1/37 

99’'4 

.45 

..30 

Slater 

14".;  12  1  4.2 

13*/$ 

13'/? 

13'/$ 

¥ 

'/* 

200  1  Do. 

3  62 

99 

2..58 

.70 

Somm.  Prf. 

55  511/41  5.1 

52*/4 

.52 

52*; 

130  r)o. 

3'/4  72 

97*4 

1.60 

.10 

.Southam 

42'/i!  .18  1  3,9 

42'/? 

41 

42’'? 

i'/? 

24.)  Do. 

.3*:$/ 66 

99*,? 

1.05 

..50 

So.  Can.  Pwr. 

47  :  4.1-"4I  4.1 

4.^’/? 

4.5 

4.)'/$ 

'/? 

22.3  Sa.sk. 

3»4  62 

99 

7.00 

1..50 

Do  Prf. 

145  1  1.19  1  5.0 

143>/4 

143 

143 

1,4 

.32  Do. 

1*4/72 

97-/? 

1.62>/a 

.75 

&uud.  Paving  < 

32'/4  26  1  4.7 

31'/a 

31 

31'/a 

— 

V4 

465  Do. 

3>/?/68 

99 

100*4  I01',4;.st  M.  Pr.  3*1  70  95'/? 
10.5*/?  107*'?  jWinnipgEI  3*i  77  99 
106’/?  108'/?  I  Do.  4/71  101*4 

Real  Estates: 


Do.  4',":  79  lOJ")  105'/:  BC  Sucar 
I  Steinberg  5'. 'T.-l  104',:  .  Brin  Pete  C 

iTrader.sFin  5  6'J  102'/:  ini'/i  Bril  Am  Assur  108 
lyy.C.Brew.  4Vi/h.>  inn'/i  .  iBrockville  T  6:i 


iwain.  P.  6  69  95'.:  99  Calgary  Power 


.Balfour  4/6.1  82'/:  ....  B.C.  Forest  5/61  111 
!  Dom.  Squar.  4/.59  lOfl'/i  ....  Brazil  Tr.  4'/:/71  85 
I  Eaton  R.  3'/:/66  98  100  can.  .So.  Oil  5/61  94 


Convertibles:  Can  Delhi  P 

A. jex  Pelc.  5  61  89',:  J''''®  A.S 

B. A.  Oil  .T/./,61  1-29  154  Indemnity 

Do.  3',:, 62  107  109  5;®"  y*/® 


Hotel  LaS.  5/65  75',^ 
Lord  Nelson  4/67  87'/4 


Morgan  3'4/67  97  ....  n„m  q-e*,  4  66  99 

Industrials;  Do.sco  4  61  98'/-:  100 

Ahitibi  4  74  102  .  Do.  4i,i/70  99'/.  100V4 

Do.  5'/z/67  99',.i  IflO-V.  Gen.  Pele.  4',5/65  94'/i  .... 

Alumin'm  5',V./71  99  in0"4  Kroy  Oil  5/67  97'/: 

;  Do.  4',:  7.1  in.'l''.  105'.',  New  Super.  5/64  96'/:  99'/4 


Alexandr  Bldg  C  7  9  Continental  Life  65  —  Mersey  5%  pld.  101 

•  Ang  Can  Tel  Ac  17  18  Cousins  E  U  ..  11  _  Monarch  Life  .  190 

"i.M  1(14  106  Beauhar  LH  &  P  .50  ...  Crescent  pfd  2.1  ..  McCarthy  M  A  .5  * 

75  104  106  Bcauharnois  Pwr  IS  ..  Crown  Life  new  140  1.50  Do  B .  1 

¥i  79  in:t"i  io5'/i  bc  Sugar  .  98  ’  Cuban  C  Sugar  14  ...  N  Life  Assoc'n..  70 

-  .  Brin  Pete  C  40  50  '  Del  Iron  Bridge  18  21  N**  . .  !■*  1* 

104',:  Bril  Am  Assur  108  . .  D  of  C  G  Insur  400  .  'fS  Trust  ..  19 

•  Brockville  T  6:i  70  D  Silieo  $1  pfd  ..  15  S  Chem  .  .50  1.50 

1*7  Calgary  Power  .  36  42  Do  com  .  75  Oland  Br  A  .  Lf 

Can  Delhi  P  8  9  Dover  Indus  .9  10  Ont  It  Que  Rly.  124  12) 

Can  Fire  A.s  .21  ....  Eastern  Trust.  24  ..  Provincial  Bank  25!4  26 

11.  ■  Can  Indemnity  .  20  ....  Emp  Life  25  pfd  3.1  38  5'®^  y®  P’**  •  il 

igg  Can  Life  .  188  198  Es.sex  Pack’d  VA  ....  **"•»•  J  *  W  ,.  25  35 

C  Mot  Lamp  .  20  22  Excelsior  Life  .195  ....  Saw.ver  Mas*  ..  4 

67  C  S  Oil  warrants  2>/4  3  fj...  Brass  38  .Sherbroke  Tr  . .  14.5 

661/4  Can  Super  Oil  .  ll'/4  13  G  Br  &  C  Inv  C  7'/4  8'/:  ®®''  Cife  25  pfd  70 

!I6  C  W  N  G  pM  .  16  ....  Gt  West  Life  ..  280  315  ®*™‘®*;®  M  ..  13Vi  15 

106  Cawthra  A  U...  .14  ....  Guay  C  NA  420  ....  Clfe  Assce.  295  395 

—  AW  Chase  U  ..  SO  53  Guard  Realty  pfd  85  _  Tor  Gen  Ins  ..  8 

09  Cole  Coll  A  ..  '/s  ‘A  Halifax  Ins  ....  14  16  United  Stl  A  pfd  26 

9S'Vt  Do  B  .  </i  Vi  Hudson  Bay  ...  22  25  Western  Life  ..30 

_  Colonial  SS  _  180  210  Imperial  Life  .92  95  Standfields  A  ..  It  1.5 


.  Mersey  5%  pfd.  101 . 

....  Monarch  Life  .  190 

..  McCarthy  MAS  *M 

50  Do  B .  1 

...  N  Life  Assoc'n. .  70 

51  NB  Tel  .  54  15 

\S  Trust  ..19 

I-,  Nord  S  Chem  .  .50  1.50 

7.5  Oland  Br  A  .  U 

10  Onl  A  Que  Rly.  124  128 

Provincial  Bank  25!4  26 

3g  Rictb  CS  pfd  .11 


Do.  4.69  107  ...  A  W  Chase  U  ..  SO  53  Guard  Realty  t 

Can.  Pelro.  4/72  107  109  Cole  Coll  A  ..  'A  ‘A  Halifax  Ins  . 

Coi-kshutt  5/68  97'/.  98-V4  Do  B  .  Vi  Vi  Hudson  Bay 

Dom.  Tex,  4  66  99  _  Colonial  SS  _  180  210  Imperial  Life 

Do.si-o  4  61  98'/-:  100  Commercial  Life  14  _  Ing  A  B  pfd 

Do.  4V4/70  99'/4  lOOVS  Confedor'n  Life  200  225  Int  Holdings 


120  Sun  Life  Assce.  295  395 

85  _  Tor  Gen  Ins  . .  8  . . . . 

14  16  United  Stl  A  pfd  26 

22  2.1  Western  Life  ..  30 

92  95  Standfields  A  ..  It  15 

03  . .  Stand  Fuel  VA  p  35  38 

17  19  Waterloo  M  ....  8  VA 


5/.5B  99  101  Power  Cp.  4'/: '68  160 


CALGARY  OIL  QUOTATIONS 


Bow,  NfId.  3'/:/fi3  99  Supcrte.st  4/70  WVA  106'/':  .auppura  oj  nicn.io.uD 

. .  I  Brand  Htn.  1  HI  82'/i  Traders  F.  4''!i/69  122'/:  126'/:  *'<l  Askcdl  (Closinr  Quotations  Msy 

..  .1  Do.  5  65  82'-:  Tr.  Emp.  O.  5/66  941/i  ....  Alb  Pac  .16  10  I  Em  jay  ’  IO',:  12  N  Br 

...  B.A.  Oil  51:  74  98',:  99"'i  Do.  5'/:/67  98'/:  Altex  26  .10  I  Fed  Pete  475  485  Okalta 

.  .  iB.C.  For.  1'/5  BH  m>A  !wain.  Prod.  6/69  9.'i'/a  98'A  Am  Led  150  160  IFreehold  2',:  5':  Pac  P( 

.  ..  Bums  1  HI  99'.:  101'/: I W.C.  Brew.  5/67  115  ....  Bril  Pete  S',:  6  IGas  70  80  Renfrev 

Can. Brew.  3'/:/(iV  97',:  99'/) I -  C  Mir  M  275  .100  'Grease  1'.:  5  Share 

....i  Do.  4"4/79  104'/4  lOSVsl  t  Pay.  Can.  N.Y.  *  Ldo  Del  Rlo  125  135  |Led  Cal  27  .10  Reality 


I  (Supplied  by  Jas.  Richardson  A  Sons  Ltd.) 

Bid  Askcdl  (Closing  Quolatlons  May  2.  19.55) 

Alb  Pac  .16  10  lEmjay  10'.:  12  N  Br  D  265  275  1. Sunset 

Altex  26  .10  I  Fed  Pete  475  485  Okalta  1.10  140  lo™.,. 

Am  Led  150  160  IFreehold  2'/:  1':  Pac  Pete  lOV:  it  ' 

Bril  Pete  S',:  6  IGas  70  80  Renfrew  5  7  (Unnited 


Vulcan  37 
(West  Pot  SS 


THE  FINANXIAL  TIMES.  MAY  fi.  1955 


Imperial  Oil  President  Warns 
Of  Over  Expanding  Markets 

Althniigh  prices  of  ci  iide  oil  andilines  to  Motiti'cal  or  even  Halifax, 
refiner.v  products  "substantiall.v  both  areas  now  economically  serv- 
lower"  than  at  same  time  last  year  ed  by  ocean  tankeis.  plus  the 
^\■^re  offset  to  some  extent  by  in-  I’oi  tland-Montieal  pipeline. 

Crea.sed  volume  of  sales  and  the  2  Ollier  Considerations 

per  cent  reduction  in  cor|)oration  p  ,,,  ,i,„,  .  ,  .i,,,,- 


United  Asbestos  Director 


Rexspar  Has  Good  Results  New  Plant  for 
In  Grade  and  Ore  Extent  Am.  Nepheline 


income  tax.  estimated  net  earn- 
inss  of  Imperial  Oil  Ltd.  for  first 
ftuarter  of  19,5.')  weie  lower  than 
for  correspondinK  period  of  19.54 


Pointing  out  that,  as  in  other 
businesses,  the  |)ossibility  of  pro¬ 
fit  was  the  magnet  that  attracted 
capital  in  the  oil  business. 

Mr.  White  stated  that,  if  price 


at  *12,892.873.  cMual  to  43  CH-nts  a  c.miidertUim. 

western  Canada  would  be  a  re- 
mfifi.5.310.  equal  to  45  cents  a  unattractive  huntint: 


Preliminary  fittures  on  sales  for 
latest  quarter  showed  a  seven  per 


latively  unattractive  huntint* 
ground  for  oil  men. 

However,  he  added,  the  low 
price  was  not  at  present  a  de- 


Kxctdletit  ore  wtdth  and  gener-  in  this  sector  of  the  7one  the  field  Foronto  — 

,  1.  .  I  .  office  states  approximately  *2  ,5  million  for  the 

ally  fine  results  being^obta.ned  m  office  .staU.^.  American  Nephedine 

both  uodergroiind  developnienl  f,,,.  ^  length  of  145  C'orp.  at  Ncjihton  is  planned  F.rn- 

aiiil  diamond  drilling  work  on  the  |,,et  t))  date.  Two  raises  driven  c.-t  Craig,  vice-president  and  gen- 
Iti  xspai  Uranium  " j\"  oi  e  /one  ,,|j  iroin  the  south  drilt  have  been  '  ‘al  manager  told  shai  eholdei  s  at 

of  Kex.spar  Uranium  &  Metal  . . .  and  sub-level  establish-  annual  meeting  here  and  a  fman- 

iVlining  Co.  Ltd.  coiitinu.-s  to  in-  ed  from  which  a  raise  will  ex-  ‘‘r  g  program  in  connecdion  thore- 
Uieale  an  orebody  of  major  ton-  ,,|<„e  u,e  footwall  id  the  ore  /one.  be  announced  shortl.y. 

oae.e  possibilities,  according  to  Uudergrouiid  drilling  from  the 

comiiany  engineers.  -outh  adit  also  has  produced  good  '  appioxiii.  ■, 

The  main  .southwest  striking  „re  widths.  Hole  .\-lf)  cut  8(1  leet  and  ween 

adit  has  been  completed  al  Us  ..f  ore  material  grading  an  aver-  «^nnn  hv  enuit 

39(1  feel  advance  as  planned.  The  age  1.94  lbs.  i$14.a5i  per  ton.  ■ 'O**''.**  ema  nd^er  wmiild 

North  Urifl  exploring  the  down  Available  as.savs  results  on  Hole  financing.  ‘ p 


iNoiin  uil'  AvaiiabU*  as.savs  resiuis  on  noio  - 7-  f  , ..onitoi  it  i. 

dip  extension  of  the  -.V  ore  struc-  A-17  show  70  ft.  averaging  1.8  lbs,  u;'^,aia‘ae"ieab"pVo  ain^^^ 

frnl  «ain  in  nurr  all  vnliimp  in-  pi»_ov..iL  «  x.*.-  lint*  has  been  advanetd  a  total  of  pot  ton.  Assavs  arc  await-  ”  .  ahoaH  nf  ptistnmpr 

cludin-g  lower  value  products  such  ••lie ‘S"  pim"  "V  "  mevioui^ll^'e  "ph,"^  'r'"  80  deS  ^n  that  Somand  for  out- 

as  heavy  fuel.s.  Service  station  of  the  area  and  bv  smrfac\  drill  ng  the  north  driff  Dollar  cquualents  are^  f""' 

,«alrj5  have  shown  an  even  greater  ;,*hr.r  M  iiatt.  oiiijio^.  on  oiim  uim,  i^oiiai  tqiiivaKni>  aic  cornpuitn  1955  were  expected  io 

cain.  Referring  particularly  to  the  eX  of  increase  of  weslern  '  o'lfe  "  1  59 ‘lb  U''08  ncr  ""  i  by  about  13 

|■cdu.ctions  in  crude  and  product  o  p.-oductive  cauacilv  in  the  ""  "'..Vr-')  ”* "  l..)9  lbs.  U..  8  ]  i  pound  .  jji,,  ,pp  jh,pr 

prices  .since  last  .summer.  Mr.  "  ‘  \  ,7,,  “  u,,,  iMl.,-,.!,  over  its  tot.il  length  Drilling  is  continuing  from  both  ,h,.y  were  20 

White  recalled  that  a  year  ago  he  '.jj,,  p„„id  h  irdlv  be  eomn-u-  U-A-SI’.-XHU  KAU'FKUX,  I'.C,.  n'bls  .uid  the  North  Drill  to  ex-  ahead  of  the  .same  por- 

had  warned  that  the  profits  in  (bat  ,‘,f  th,.  past  eight  I.l.D,.  D.D.S.,  I,  D.S..  I.ieutenaiU-  L  ridei  giound  di  i  1  holts  A-h  plme  both  the  up  and  down  dip  ,|,||  jg,.,  g^d  it  is  eslim- 

the  first  quarter  of  19,54  were  -of  .g,,  ,„.„ducUo„  ,.,;,se  from  Oovernor  of  the  I'rovinee  of  Que-.  b'  J  and  p  . low  ‘!tie"o  e  line  \'he  ore  ai  el  a^^  that  the  ..min  for  the  first 

WUh"Tu  r!’  """  daily.,bec.  who  was  Heeded  to  the  board  1  l‘^n’'“(.  r  pa.M.m  imul^m'd  iv‘';,;:;;h  ‘ viel^t  fel’ldent "n  ^  r'e 

W  th  .Alberta  crude  oil  about  However,  he  did  expect  furlher'uf  dlrectois  o  Un  led  .Vsbesl  workings.  Ii.  conjunction  with  this  j  ‘  .airT  ei^  U  no  queU  o^^ 

ta^mg £rs^orilf- M/-  - '  - 

;^‘oid:^-.h-i=  auL-'of-^:irr p^  c^ri^^i i.m..  m.  Kau.eux .  ais. on  — da^-^r'iiir .A^-.^.eb.;^v'';a^: :l^nr 
wests  n  ran‘IdT\H  r  ,1  a  „  ,  ‘ '  m"  A -8  a tid  .A -9  i iid ica te  a  1,  ore  t h ick -  been  mo.st  gratifving  and 'indica-  n  ®  bv  rai  thr^^^^ 

=.?  inv  ?r,  oe  ^vL'n'i  f  tu"'""’'  .  o"'  -  ness  of  83  feet.  A-IO  and  A-II  on  tiuns  are  that  this  will  contribute  k  wVth  a  re<u  tant  .savings  of 

miVkei  Lea  in  iheTa  fl  I  1^  i  f ,  L  V  ^  Iw  I  "h  ,  '7^:'"';  ^asis  of  .scintillation  readings  to  a  maior  overall  enlargement  of  s%5  a  on  The  CPR  get  75  cents 

Les.e^n  nil  on  I  hLi^ihL  .  ovcr  19i)3.  Materials  Co.  1  td..  Industrial  .^eel  i,(dicate  an  approx.  90  ft.  ore  .<ec-  the  Rexspar  ore  picture.  Techni-  Lf  this  saving  as  a  retmm  of  nne- 

Le -1  n..LL?e  L  Lieec  i  '''  7  ‘  aa^'non'l  "  i'  '’"'’  ”  F  ibrc  -td.,  Canadian  H-me  , ion,  The.se  re.sults  .show  the  pos-  cml  Mine  Consultants  Ud.  who  half  the  capital  cost  of  its  branch 

n'LLnJnn;  LctL''^he  l]i  >"^^8.000  barrels.  .A.ssurance  Co.  and  .leffer.son  In-  ,i(,ility  of  substantial  ore  tonnage  are  directing  the  urogram,  report,  lioe  When  the  plants  are  consol- 

of  transport  costs,  he  emphasi/,-  Mr.  White  voiced  concern  over  surance  Co.  -  .  -  V  vonhor,  all  nrodnets  will 

ed.  would  seem  to  involve  .such  efforts  of  some  groups  in  the  U.S.  The  Hon.  Mr.  Kauteux  replavs  .  .  vc-sia  u  r  ,  ,  ^10^01,10  ^ 

commitments  and  so  would  be  a  to  curtail  oil  imports,  noting  that  Maurice  Desv.  Q.C.,  who  has  re-  '  8.  vvcIuMve  of  KOM.A.  bifu.e  niiftkA/*  Cmoltlnn  nioce  b  fhi,  ^ 

deterrent  to  continued  develop-  the  U.S.  consumed  two-thirds  of  signed  as  a  dmeclor  of  u„ii,,d  P-  uvis.on  for  interest  charges,  de-  UUeOeC  imeiTing  •'''L  ■  ^  m  tL  ine  cLL 

'  .  free-world  oil  pmduction  but  had  Asbestos  in  order  to  assume  nis  b”’-  ‘’lo  uc  ion  cxpi  iisis  -ph,,  p„.;j,i„„  „l  (^dcbec  Smelting  ^IITch' will  result  from  consoliri- 

fc  tLns'To  e"  ensioT'o?  on  pi^^^  chairman  of  the  ne-  “'’,t  ,:Lt  - -.stales  iha,  sinking  of  HHining  Ltd.  has  improved  ..-..‘on  of  operations  in  the  new 

pe.tion.  tor  exiension  or  oil  pipe  nsnvi.s. _  _  Securities  (  ommi.ssion  recentl.v  t.,,,„picied  lo  a  materially  since  the  first  of  the  Nepthon  plant  will  equal  *2.30  a 

...  ,  ,  ....  appointed  by  the  government  <'f  depth  of  2  388  feet  with  the  atteii-  -''i"'  *-  ■’  --Vlill.s.  president,  told  ton  on  forecast  sales  for  19.55. 

,  If  I  Pletion  and  drilling  is  to  start  the  Province  of  Quebec.  ■  ,  ),,.,di,ig  nocket  shareholders  at  last  week's  an-  —  - - 

Quemonf  nad  !''T  bv  dm-  "Ual  meelmg.  The  gro.ss  value  of  ^  ■  J  rockshutt 

I  -All  option  agieement  has  been  .June  30.  1954  annual  statement,  umud  drilling  of  the  claims  siak-  ’be  securities  owned  — taking  just  •▼•OCLCOO  VaOCIxSnU  I 
n*  A  entered  into  with  New  Metalore  except  that  in  .August  of  1954.  ..j  iu  Brissani  'Fownshiu  was  'bose  that  ha\e  a  quoted  market  C  — .Minne 

Dia  Quarter  dVliningCo.  whereby  MmingCorp.Spooner  Oils  Limited,  for  *18,000  ^.^.,.(^.(1  out. '  All  holes,  w  ith  the  is  *477, .500.  president  said.  'Fhesc  tOfningS  KCdUCea 

Jy  ;bas  agreed  lo  spend  firm  *25.000  cash,  purchased  the  interests  of  exception  of  one.  reluined  in'.ei-  vonsisi  principally  of  shares  111  MacLeod-Cockshutl  Mines  Ltd. 

— — ■ —  un  that  company  s  (iroperty  in  Reward  Oils  ]. united  'in  voliin-  .^t-ftioiis  below  ore  grade.  'Fhe  le-^'upper  Clitf  Consolidated  Mining  reporl.s  net  earnings  of  $409  857 

'Foronto  —  Net  earnings  of  Que-  Quebec.  tai  y  lii|uidalion  1 .  in  the  Reward  s;ulls  how  ever  justify  forlhci  ^'urp..  Chib  -  Kayrand  C  o  p  p  e  r  cunal  to  14 ' ,  cents  a  share  on  the 

Jtiont  Mining  Corp.  Ltd.  for  the  -At  Ceco  Mines,  plant  installa-  Model  S|.ooner  Well  no  1  and  no.  work.  Mines  and  Chiboug  Coppei'  Corp.  ;i,!;(;3.49()  shares  of  stock  oulsland- 

first  quarter  of  the  current  year,  tion  has  been  completed  and  a  2  syndictites  which  are  the  Re-  _ _ _ _ _  all  of  which  are  developing  pro-  iny  tbf  viar  ended  Uecembei' 

H.  L.  Roscoe.  tiresident  told  share-  start  made  to  open  an  adit  level  ward  Model  Spooner  no.  1  and  ■  ■  • .  I  *  I  -  j)i*rlies  in  the  Chibougamau  area.  •(]  igst  *Fhe  fiscal  year-end  has 

holders  at  annual  meeting  here, 'on  the  west  orebody  and  sink  a  no.  2  wells  in  Turner  Valley.  (JnitSCl  ASOGStOS  -Some  of  the  securities  owned  are  b,,(.|,  d, aimed  from  .September  30 

amounted  to  $l.334..368.  equal  lo  main  production  shaft.  'Fhe  shall  .Spooner  s  interest  in  these  two  still  held  in  pool,  'Fhe  cash  posi-  ]„  ((,(.  ''year  ended  September 

cents  a  shaie.  a  figuie  ne,n  1\  has  advanced  90  feel  below'  su.'-  wells  make  up  7a'*  in  the  case  tioii  is  belter  by  $15,000.  resulting  ‘o*  iqyi  riet  profit  amounted  to 

lialf  the  total  for  the  full  1954  year  face  and  is  expected  to  be  com-  of  the  form.-r,  and  88  2  3',  in  the  rUSnGS  UeVeiOpmenT  ,,om  the  sale  of  100.000  shares  of  L:,nx4q'  or  ,5  ceLs  a  shaVe.  and 

pf  *2.731.800.  or  $1.30  a  share.  pleted  late  this  year.  'Fhe  adit  case  of  the  latter  'Fhe  Reward  -  treasury  stock  al  I.5c  tier  share.  in  the  three  month'  ended  De- 

The  high  rate  of  earning.s  in  first  drifting  has  amounted  to  .5.30  feet  Model  Spooner  no,  1  well  has  been  Woi  k  at  the  Black  Lake  iirimri-  'Fhe  mining  properties  held  bv  hr.-  31  1953  to  $116321  or 

quarter  meeting  wa.s  told  was  due  and  detailed  drilling  from  it  to  a  continuous  producer  of  high,  ,  itniteri  Asbestos  Com  ltd  'b'’  eompany  represent  intei  ests  s'ha.-e 

partly  to  receiving  payment  settle-  dale  has  confirmed  results  obtain-  Gravity  oil  and  already  about  .50'e  '•  -A.  ne.Mos  emp  i.in.  n-L  wainne;  sheet  as  of  Decem- 

nients  at  the  increased  price  of  ^d  from  surface  drilling.  Hydro  uf  the  purchase  cost  has  been  re-  progressing  .satisfactoril.i .  .A  B  titanium,  uranium  and  pho.sphate.  u,  ,,  ,n-A  -unn  s  l•llrl■enl  a-se's 

copper  for  concentrates  produced  and  railway  services  are  expe-cted  tinned.  The  Reward  Model  no.  2  navidson.  president,  informed  The  most  developed  arc  phos-  L.,-n,  »v?.u:s',  Lnf  itLoSt 

and  delivered  in  the  fourth  quar-  ,.pa„h  the  mine  bv  earlv  fall  well  is  a  closed-in  gas  well.  shareholders  at  annual  meeting  in  phate  mines  in  the  Buekineham  $> '/H.  7 


gestions  for  extension  of  oil  pipe  reserves. 

Quemont  Had  'L'i'ii 
Big  Quarter  Bzi 


Mines  and  Chiboug  Coppei'  Corp.  ;i,!’,(;3.49(|  .-hares  of  stock  oulstand- 
all  of  which  are  ileveloping  pro-  jm;  tor  the  year  ended  Uecembei' 
perlies  in  the  Chibougamau  area.  ;{]  |a..i  The  fi.'cal  year-end  has 
.Some  of  the  securities  owned  are  h,.en  changed  from  .September  30 
still  held  in  pool,  'Fhe  cash  posi-  pi  (pp  year  ended  September 
tion  is  better  by  $15,000.  resulting  1953.  net  profit  amounted  to 
trom  the  sale  id  100.000  shares  of  .«;4t)p,g49.  or  15  cents  a  share,  and 
treasury  stock  al  I.5c  iier  share.  j„  ,p,.  (Pipp  months  ended  De- 


and  delivered  in  the  fourth  quar-  (o  reach  the  mine  by  early  fall,  vvell  is  a  closed-in  gas  well 


area,  Quebec,  which  include  the 


in  sunplies.  Current  liabilities 
.stand  at  $117,621. 

Ore  reserves  at  the  end  of  19.54 
amounted  to  1.760.000  Ions  grad 
ing  0.15  of  an  ounce  gold  per  ton 


ter  of  19.54.  and  also  lo  the  fact  - - - - 1  i  Marketable  securities,  aie  car-  Montreal.  area  Queber.  which  include  the  ""bifilies 

that  (he  ore  ran  higher  than  usual  ’  ’'‘b  .$.33..5,50.  This  includes  $2,3.-  The  tempo  of  work  has  been  High  Rock.  Cap  Rock.  Big  Union  -L  Jt  the  end  of  1954 

in  snlri  ;ind  Zinc.  Consoquonll\  It  Is  iVidlSrtiC  fiO\rrnnioni  of  Canada  bond.<;  . flopped  up  and  opriation.c  pro-  and  Little  Union  Minr«  A  'Jub-  ^ L -cn  non  e,vaH 

not  expected  that  this  high  rate  of  .^5 000  British  Columbia  F:ieetrit  paratorv  to  the  construction  of  siantial  tonnage  of  phosphate  ore  toe 

profit  will  continue.  During  the  Dividend  policy  of  Fast  Malartic  Co.  Ltd..  .3'4  67;  and  2.82.5  Home  plant  buildings,  warehouses  and  has  been  indicated  "  '•)  of  an  oiinee  gold  per  ton 

quarter  the  mill  treated  209,i03  Mines  Ltd.  ;l''PCtor.s  R^  T.  Birk.s.  Oil  shares.  The  market  value  of  .shops  are  well  in  hand.  Mr.  Uav-  Company  intends  lo  carrv  out  _  - - 

Ion-  of  oic  aveiaging  l..)8  pel  cent  pip.-ideiit.  told  .-hareholder.s  at  last  these  securities  is  approximately  idson  said.  Uieriging  operation.,  an  aggressive  exploration  pi'o-Torbrit  SllvCf 
copper.  .3J8  per  cent  ■'•■ny.  Fl  iP  week  s  annual  meeting  w.l  he  to  .$.53,0(10.  While  the  bank  loan  could  required  to  remove  the  overbur-  th,s  year  on  its  prope,  ties  -c  k  i,  LiU-er  Minec  I  Id  re- 

ounce  gold  and  1.19  ounces  silvei  ,)ay  out  as  much  as  po.ssible  and  be  praeticallv  wiped  out  at  anv  den  bv  hvdraulic  mi-.r-'  -ue  slat-  in  Chibougamau  The  45  claims  <'^'biit  .Silvei  Minec  I.iri  ,e 
A.  O.  Ballachey,  manager,  .staled  at  the  .same  lime  maintain  cash  time,  it  is  our  judgment  we  be-,.,!  to ‘commence  im  M  av'  15  '  in  Barlow  'Fownship  and  the  mo-  $*4,100. 

that  average  daily  mill  rate  m  the  re.serves  suffieient  to  meet  any  lieve  Ihi.-  .Statement  will  be  time-  ■|’hj.  nu-etin”  added  'o'  tiie  bo  ud  pei  lies  m  New  Brunswick  onlv  ^  ' 

first  quarter  was  2.3:50  tons  com-  emeigencies.  ,v  /  mtiim  adi  ict  m  tiu  bo.i.d  "  r  u  u  '  ,  '  per  shaie.  for  the  quarter  ending 

pared  with  2.298  tons  .1.  1954.  The  Company  president  said,  now  ‘  paiiy.  statement  says,  has  "L'd  FaLLx!  F.C'  lLd  U.D  sL^xpLred' m  daU 

i  rronl  >t*i  lO^  of  Miuill  iiau‘j>e.N  in  jddinii  to  il.^  >kip  liou.<t*  al  Iht*  bt*t*n  iu*i*idi;diMii  witii  \'ai  ittiis  in-  ids  I  ifiiten'Hit  ('omukm’  nf  special  bv-la  v  auUio'  iyitii;  in  iK'ated  38.380  toii>  of  oi  r 

the  companyys  treatment  rale  re-  mine  and  was  increasing  under-  tere.sls  lor  the  acquisition  of  lands  L*  mm  inefC'bc'  T1  Ho^^^  P'‘H>'Hion  of  .524.024  onncec 

^nslLcLT  in'opcLtmlf  U-chnlvLe:  LaLr  foLL  ;:;:i..tLr‘'L‘"A,im:sl‘  ..-r'-'-y  orabL  Mr,  Kaulimx  iwpla' ed  MaL  "(lO.OOO  shares  ot  $/  par  valim  lo  '-f  810.087  pounds  o' 

On  the  basis  of  these  results,  a  'I'he.se  would  raise  mill  capacity  prLLi3iL''\'ire'\stVLeLed'' to ‘the  '  ‘  Oti!o,’Lillxw3or"^v*^^‘r'^^^^^  S“-t'  1  bccV'apprL'O^^  ^Vo’ arrange'  '  (f'  iHing  since  the  fir.ct 

:;rL';rrL‘s:n.‘:rL;Lhrl^'L!iLL;7^.:^  . .  H..ses.scrtitiny  a, m- ..valuation  by  (j’'::/f.j!;;r:LL  ...,,00^.  h.  i^ugoed  the  pns 


Macdonald  Mines 


appear  lo  be  a.ssured.  yyliich  is  1.)  l.„,s,s  of  funds  fi  om  the  recently  onj-incers  before  determimi-  i  e-appomt,  d.  ^  ■  “ddi,io  n'H  trL  -m 

per  cent  greater  than  the  lomiage|annouiiced  lower  rate  of  govern-  ti.pii  of  our  interest.  Program  calls  .  T  si,-,,..-  '  ‘^'”'"’"'•’1  Hva.sui, 

for  which  the  plant  was  originally  „„.„t  cost-aid,  meeting  was  m-  for  the  acquisition  of  lands,  [no-  AmCr.  LcduC  BuVS  '  '  _  _ 

designeo.  he  said.  tornied.  would  be  offset  iii  part  dm-tion  and  the  as.sets  of  olhe  •  ,  ,  .  4- 1  •  '  I  11  ' 

Ihe  progiam  of  deepeiuiig  the  py  a  continuance  of  rigid  econ-  companies,  on  a  basis  satisfactorv  UrafllUm  ClaimS  MaCdonaid  MlHG^ 

mam  shaft  is  proceeding  and  a  ,„nic.s  at  the  mine.  Other  factors  („  (pc  i)(,(  „f  al.s'o  •wiavMwiiaiu  irillicd 

depth  of  .3.1.30  feet  was  reached  al  which  would  offset  the  lower  cost-  (,,  (i,,.  "i-urnnanv  and  its  soonrl  '•'•I'mH"-  —  contract  has  been  \i.  ,  1  1 

the  middle  of  April.  Actual  sink-  gjd  wtndd  be  expectation  of  slight-  Lvclonn  '^  '''’‘"’'‘completed  by  Ametican  1 -edtie  ‘ '"f  ''‘•“■Hmal 

mg  is  oxpeeted  to  be  completed  |y  higher  ore  grade  from  lower  ._  _  .  P.  lroleums  Ltd.,  L.  M.  Birrell.  . /'L.L  L 'vL^. 

to  3.520  feet  by  the  end  >  f  Sep-  ,,,^(,1  developments  and  a  po.ssible  p.csident.  .-tales,  for  the  aequisi-  n'l nHni  t i^n  huM 

trmber.  'Fhe  first  drives  will  be  on  f(,|.,hci-  increase  in  dailv  milling  MAKmatai  A/lininn  uranium  groups  in  fin-iliypH  Tha  a'*"  1**  ' 

the  2.820  foot  and  .3.270  foot  level.',  , ate.  INOrmGTai  mining  tH-  C'olorado  Plateau,  and  a  sub-  '  ha  p^.'  ‘ 

i.  pvnaated  from  these  levels  bv  _  ^.1  ;amount.s  to  $<11.4.51.  equal  to  ap-  3  lie  two  groups,  president  says,  says,  materially  reduce  the  inter 


sibility  of  develofiing  some  ore 
in  the  liangingwall  area  but  fur- 
thi  r  work  will  be  necessary  be¬ 
fore  its  imtiortanee  will  be  de¬ 
termined.  .1.  A,  H.  Patterson,  pre- 
,-ident.  told  the  annual  meeting. 


completed  by'  Ai'ierican  ‘  Lediie  ‘ — - - - 

p.'esidenr'  -tales  for  the  a^equl.sb  t>laiis  to  put  West  Macdonald  La  Luz  Mines 

*if  ti.',.  ,,,.....1..  ■  U'to  production  have  now  been  .a..,.,-)  af 


the  Colorado  Plateau,  and  a  sub- 


More  ore  development  information 
is  expected  from  these  levels  by 


n-  li/aH  T  w"’"'  1  A'”’"'’'  ‘^’'"'1  "f 

hLahv  tlia  At  L'''Tw  ’’  ‘"n  -Septrm- 

Mining  Corn  ltd  had  '■""’’^’"'-'■-•''"■’'’‘'‘caii  l-t'due  .  (...Lpd  L  Lha^'vv^  L ‘‘L  ■'hows  a  net  loss 

net  earnings'  for'  the  [’'•anuim  Corp.-has  been  formed  „iil|  instead  of  the  Norand'^'minr  f«"  P''’  ’"'*  qp  o-2"in'’the 

■r  of  the  current  year  ''P'^'Me  the  propertic.s.  Carlton  .Street,  president  !!■  "H  -$190.8-2  in  the 


the  middle  of  19.56. 


Spooner  Oils 


lamounts  to  $711,451,  equal  to  ap-  Tlie  two  groups,  president  sacs,  savs,  materiallv  reduce  the  in'er-  Pi'weding  year, 

proximately  10  cents  a  share.  Pre-  consist  of  188  claims  in  the  Out-  v  al  before  iiieiime  mav  he  expect-  ,  P‘ '."uaL^  $9"5mL'4 

i-'ldcm  H.  L,  Roscoe  told  sharehold-  law  Mesa  area  and  mining  oper-  ed  from  the  operation.  r>rodueti<-n  lov) 

ers  at  Hie  annual  meeting  in  alions  have  all  eadv  commenced  an  al  ihe  rate  of  l.titit)  tons  per  day  ‘.'‘"'i’'’’"’"  "  ‘  "  $-805,812  m  19.5-- 

'roroiUu.  14  «)f  the  cleiiius  w  hci-e  rxnl<u-;4tnrv  is  cv hv  niiH  iniv  OpfiiUini*  eust?.  mcliidms  mm- 


AA*  •  r  t  •  Kinancial  statement  of  Spooner  aiirmai  nutun^  in  aireadv  commorK*t*n  dm  al  Ihe  rale  of  1, 000  Iimis  per  day  inHtiHina  min- 

Minina  Coro  n  lOUs  Limited  covering  a  nine- ,  ' H  of  the  claims  where  exploratorv  is  expected  bv  mid  .liilv.  L  c  . 

y  r  nionth  period  ended  March  31,'  ".Hi  rale  of  profit  for  the  drilling  inriieatod  an  orebody. 'IVn  •‘^'ewart  Tn-op.  inan.iging  direc- 

Toronto— I  D.D —Four  prospect-  ,955  ,|oe.s  not  include  oil  income  ''“‘■■’  Ouarler.  a  vv  a>  explained,  tons  ;i  day  are  being  shipped,  and  tor,  n  ix.i  t-  that  e<pii|)ping  of  the  '  'V Li  oLr- 

inc  parlies  will  be  placed  in  Ibt'  jviareh  which  is  not  determin-  inonlhs  of  Iasi  r.  hoped  t(»  I'each  oO  tons  u  dav  iniru'  iindeiuromKl  and  »mi  sur-  ^  , 

field  by  Mining  Corp.  of  Canada  received  until  the  end  of  '  $l.;LM.Ii00i  was  l)y  ihe  end  of  May.  The  ore  ;s  (ace.  eoiisti  iiel ion  of  an  aerial  ,1! ,*o- V  ii-r'i'nQ'i 

shareholders  were  told  at  annual  April,  although  the  full  expenses '  ^  P‘h'’”»enl  settle-  aveiauing  h(»;i4  pt*i'  cent  uranium  tramway  lor  oie  coiu’eyance.  'md  ^•>48.iL.i  against  .. 

meeting  here  and  participations  f,„.  March  lexcluding  field  ^x-  Uicreascd  price  opuid  (1.2  pi  r  cent  vanadium.  modifications  required  to  ilie  ‘"’I"":' , 

have  been  taken  in  prospecting  pensei  are  included,  i‘"'  e<>iieeiUrales  pureliased  Oil  production  in  Cuba  trom  Waite  mill  an-  all  up  to  schedule, 

.sy  ndicates  in  a  vigorous  search  .Settlement  of  oil  sales  from  9  i"’'‘  ' ‘\!T' *  "]  ^  ^  fourth  (|uar-  the  seven  wells  eompU  ied  by  com-  Work  on  the  eastern  portions  of  pievious  yeai,  lO 


this  year  for  new  mines.  of  company’s  Lcduc  wells,  for  thcl'L,  ."!  ‘”‘'1  P'"'.'  em  rently  in  excess  of  the  Macdonald  property  has  been  I'cvvei  y  per  ton  c',''''i’28d  .n9i8 

Drilling  has  been  discontinued  month  of  March,  has  been  receiv-l!"’’‘.‘ yv  ran  higtier  than  usual  i.doo  barrels  per  dav,  for  vv  liieb  held  in  abeyance  pending  eomple-  minces  compared  with  .0941 

»t  Fmtwo  Mines  in  the  Sudbury  ed  in  the  amount  of  $11,817  and  f;  "[’'“‘Om'nH.v.  it  vv  a,<  dip  company  is  icceiving  approx-  lim'  ef  a  survey  now  in  progress 

aira  for  further  study  of  the  oc-  after  field  expenses  has  given  $(>•-  Lij’ 5  b  u  “ is  not  cxpccied  that  imatoly  S2  per  bairel  at  the  weli-  Balance  sheet  as  at  Decembci  .$1(13.598  and  current  liabili 

rurrence  to  determine  its  econ-  397  for  March.  This  is  no  shown  in  I.  late  or  protit  will  con-  head.  .31.  1951.  leveals  current  a.sscts  of  $15,707. 

omic  importance.  To  date  300.000  the  figure,'  in  statement.  -cateH  qn'???  - - - ! _ ^ _ 

lon.s  have  been  indicated  averag-  Profit  and  lo.ss  account  shows  2  49  i,pr  rpnl  enrinerLnrl"5  L'^o'L  A/lalat-flr  f*  C  — — — — — — 

ing  1.4  per  cent  nickel  and  9.60  net  profit  after  depreciation  of  copper  and  5  68  ,,ei  nilalarTIC  b.F. 

‘■'j.ir/cK:  arnora  sulphur 

r,;...idjnl.  sl.tcH.  i.  n»lllcip,tin:  w».  c.irad  to  drooloomool  mill  lirolod 'alls' ton,.  Th*  5,,.,, inr  of '"iv"”  m  W  *™"  M I U  ■  U  <>  POnDADATinil 

With  Noranda  and  Anglo-Hiirion-  penditnre  account  to  reduce  the  1^,  opmatcri  conti-  pared  with  $I  54  7,39  e'Lned  m  the  MINING  CORPORATIUN 

ian  in  options  on  trca.sury  shares  same  b.v  . $.37.6.37.  to  .show  a  mid-March  when  ,Lme  period  of  I9.L  A.t^  miHIHU  VURI  VlinifVll 

of  A.'trabnin  Mines  Lid.  .A  geo-  loi^  of  $/5.00.  pyrite  shipments  .-tai  led  to  Que-  LUider  the  reeentlv  amended  Fm  f  Kl  P  I  ) 

pby.stcal  survey  of  the  property  in  Property  account  remains  un-  „,  er.'eas,  e Lc,  ev  oLL  M iniL  Ass  (M.P.L.I 

New  Rninsvvirk  is  nearing  com-  changed  from  that  shown  in  .  -'ss  -lance 

L  -  _  .  - -  .Act,  which  I-  included  m  the  net  .  ' 

I, - 5^=-  -  '  *  "*'  - - ’ — ,1  Inspiration  Minina  Lainst  S180  979  last  year  Vroduc-  r$ll  AKin  I  ID  AMU  IM 


Balance  sheet  as  at  Decembci  .$103,598  and  current  liabilitie- 
.31.  1951.  leveals  current  a.ssets  of  $15,707. 


ARNORA  SULPHUR 
MINING  CORPORATION 


(N.P.L.i 


THE  OIL  MARKET 


Tronfoctiont  on  Toronto  Stock  Exchonst 

(ClAvinf  quAlallAna.  !VI«f  3. 

High  L>ow  Close!  Sales  Stock  Hi 


IT.noflArmp  r»a« 
li.fJIfi  A, fax 
f77.fi.'w  Alhpi  mont 
Jl.'fln  On  \4i» 
,$no  A  r  <  nni 
I7l.t37  Am  l.rrtur 
S.nOff  Anchor 


Anglo-Am  FAr  1**^7  Ifi.hh  I  97. -MW)  I.; 


K4.900  Hy-rhai  g 
5, 'ton  .ia*ppr 
it.ino  Jiipitrr 
l.^.ono  Kioy  Oil 
I.'i.dHO  l.ihri  Al  Prfp 
t.17.h.‘ill  I .omrc» 

lR.4n0  I,  I  PPle 


P.DUU  Angln  ^Tln  .$.Hl  4.R.i 

P.O.TZ  Bailey  Set  A  11. U  Mf 
Banff  Z.l.'*  2.0:4 

n.fiOOBaia  17  •l’> 

.1.200  Bralsaman  1.02  l.on  1.00 

H. M.sBnlalta  ’.oo  2. ho  2.H5 

l.LMOCal  k  F.d  lAT.S  IA2.'>  11.50 

fi.100  (’ainmih  .22  .17 

5.141  ralvan  fon  .S.HO  5.00 

3f4.n50C  Oil  !.am1«  4.20  .I.R.’! 

2.. 100(’  Oil  l.anrt  wi«  2..1O  2.2.i 

100  (*an  .S  Oil  wf*  l.l.'r  1.10 

tRHOfiirrtn  .5(1  Oil  ..Ml  .47 

;.H44Cdn  All  <81  H.OO  5.8.> 

?o..'»70  ('  Bril  Kmp  .H.1  .80 

H. fiH.Sd  Occalta  .H7  .HO 

l.onnr  Ofcalla  Wan-  .‘21  18 

.T'l.OjrvCdn  Oev  Prie  I.O.'i  l.R.'> 

:'.R74  (*  Hnmpstpart  2,1.1  2.20 

.lO.Ron  r  O  k  ii  ..19  ..*>« 

P  t*  I'eie  2.15  2.19 

«no  r  Wtli.Mon  4.10  4.10 

7. SHI  CapiLn  Ppfp  1.1  2.fl.1 

■’.HRTf'anyo  Nat  G  1.42  I.Ki 

I. 770  Canvo  Oil  1.70  1..50 

I, 1.700  r*ni  l.erliic  1.R7  t.fio 

lo.finn  f.harier  Oil  1.7.5  1.H.5 

l.HOor  Allenhee  .17  .IR 

9.7.50  r  rnrda,«iin  .22 

tl,I4?r  Dragon  .41  .in 

f’.H'iOr  Ka.^l  (*re«l  .70  .fil 

t9.93R  Con  Mir  Mar  2  91  2.Rn 
17.100  Con  Peak  .14' j  .11 

1.. 1nor  Wesi  Peie  2.9.5  2.R0 

.ii.fioopel  Rio  1-40  1.20 

0  ROO  Dev  l.pdiic  1.10  140 

9.0.50  Dome  F'.xpl  5.10  5. .10 

R.ion  Puvex  .22  .19^ 

7>.7;i:i  Kl  Pen  Rey  .11  09 

R  100  Fargo  2.45  2. .1.5 

17.710  Fed  peip  5.00  4. .10 

in.ion(;a«  K\pl  .75  .H7 

200  Gen  Pole  I.BO  .5.70 

R0n(;pn  IVie  ^  1.7.5  1.H0 

1., M!Gr  Plain*  Oec  22.00  22.(10 


1.10  1  Rl  1.00  ,  IH,020  .Marigold 

11.00  9.10  10. .10  j 

H.900  Midcon 

2.11  2.01  2.01  1  fi.fipo  Mill  Flly 

.17  .11  .11*4  5,200  Nat  Pete 

1.02  1.00  1.00  I  19.77.5  N  Rrialnl 

9.90  2. HO  2. HI  ;  7,fl00  New  Rr  Dorn 

1.7.5  14.2.5  14. .50  2.47fi'N  Concord 

.22  .17  .20  I  IR.900  N  (  onUiienial 

5. HO  5.00  5,40  j  71.100i  New  Delhi 

4.20  1.R1  l.fil  I  I0H.R65'n  Highridge 

2. . 10  2.25  2.25  ■  48.500, New  Norz 

1.15  1.10  1.15  I  154.111  New'  f*acal(a 

..10  .47  .10  !  1,509  N  Superior 

H. oo  5.81  5.91  1  220,h:U  Norpax 

.81  .80  .81  I  l,|O0,N  C  Oila 

.H7  .HO  .H7  I  9R.600;Noilh  Trin 

.21  18  .18  >102.440  Oil  Selecl 

1.91  l.RI  1.90  .l.400;0kalta 

2.11  2.20  2.20  4.125  Par  Pete 

..19  ..1H  ..17  11.711  Paihiimler 

2. . 15  2.19  2.40  [  .l.O.lliPeace  River 

I, 10  1.10  1.10  I  ifi.Roo  Peruv  Oil* 

1.1  2.81  2.9fl  I  I1..100;relrnl 

1.42  l..1<i  1.11  i  lO.fiOOiPonder 

,1.70  1.50  1,.10  ;  R..500  Poplar  Oil* 

1.R7  t.fiO  l.RI  i  .ViOOiPralrie  Oil 

1.75  1.H.5  1.70  '  11,100  Reef  Pefe 

.17  .Ifi  .IH^'i  RI.HHSIRio  Prado 

.78  .22L  .2H  ,  .5.200;Roxana 

.11  .10  .4.5  i  1.044’Royalile 

.70  .HI  .HI  i  4.5,800  Sand  River 

2  91  2.R0  2.R2  I  9.0.10  Sapphire 

.14' j  .ll*»  .14  i  21.575!Scurry*Ralnhow 

2.9.5  2. HO  2.91  9.7R.5  Serur  Free 

1.40  1.20  1.17  fi.OOO.Sourl* 

1.. 10  140  MO  22.7(>0:SoiHh  Cn  <1il* 

5.10  5. .10  5. .10  2.000Spoonei 

.22  .19^4  .20  R.74R  Slanwell 

.11  .09  .09  17.400 'I'andem 

2.45  2.15  2.40  HlOi'I'exa*  Calgar.v 

5.00  4. .10  4.75  4.IT2Tran*  Kmp 

.75  .H7  .b7  18.08.5  I’ran*  Ki  a 

5,80  .5.70  1,70  47.900  Trend  Pete 


291  2.R0  2.R2  ! 

.14'j  .I1»»  .14  I 

2.9.5  2. HO  2.91 

1.40  1.20  1.17 

1..10  I  40  MO 

5.10  5.10  5. .10 

.22  .19^4  .20 

.  1 1  .09  .09 

2.45  2. .15  2.40 

5.00  4. .10  4.75 


1^-^: _ 4.:^.^  AH!..!..  ^  profit,  amounted  to  .'i;9R..>n  a.* 

L-_  ■  ■■  ■■  g—j  inSpirdTIOn  /VUnina  as  unst  SIHn  n;*)  last  year  Pioduc 

T? Readiness  of  the  U  .S.  govern-  vcir  amounted  to  37  861  ounces 

1  I"  execute  a  ontract  vv  ith  of  ^old  from  I8.),.)72  tons  of  ore 

Inspiration  Mining  Develop-  g^d  for  the  coi  re.sponding  period 

_ I  '  ff”-  colum-of  a  year  ago  38.837  unnce.s  were  / 

-  bium  company  can  produce,  m  moduced  from  186.8.36  tons  . 

three  months  periods,  up  to  the  .  s 

’  end  of  19.38  and  possibly  two  D’’''' "  vv  ere  slightly  q 

years  longer  if  the  eom|)any  can  htglier  for  tiii’  quarter  due  to  in- 
High  Low  Close  provide  samfilcs  and  give  as-  ‘'‘''’'‘'SL  *'’'>l'm<'iit  at  -No.  1 

—  — — - surance  of  continuit.v  of  the  oi  op  in  net  protit  how-  ll 

.11  .111  .111  source  of  sup|)lv.  was  announced  iiUiibiited  largely  to  the  (j 

i  fifl  i  M  l.w  by  C.  M.  Carmichael,  a  director  m  K C  M  .A..A 

j.im  1.92  2.110  of  the  company  at  Ihe  annual  .  ■  -'i'alt  decixming  was  con-  f 

l.'22  MS  1.19  meeting  in  Monireal.  tinned  "Jth  tlie  -haft  bottom  close  , 

.l..vy  .■t..'io  .'1.10  Potential  market  lor  eolum-  -I-yik)  leveu  at  the  end  of  the  '' 

K  119  .10  bium.  meeting  was  told,  will  vinarter.  Ihis  woi  k  sliould  be  com-  Q 

.lo'j  .09' i  .10  grow.  When  the  Korean  w  ar  pleteri  in  the  .second  quarter  of  q 

.no  .n«  .no  started,  it  was  pointed  nut.  the  ‘bis  year.  '  , 

..i.y  .:in  .92  U.S.  was  using  about  five  niillion  Outside  ex|)ioration  activities  ^ 

s.7,y  s.vn  8..'in  pounds  a  .year.  .After  tlie  war  the  "  i”  be  furlhoi  stepped  u|)  dur-  S 

'2i  nj  '■>•),  ,LFS.  government  started  .stock-  ’"G  the  coining  .season.  .Aside  from  f( 
I.7.S  '  i.fi.y  i.R.y'lP’bng  columbiiim;  it  took  them  Pcilieipating  in  three  syndicates. 

I  14  i.in  1.14  ; three  .years  to  get  four  million  a  number  of  inicresting  group,'  <,f  b 

2.7S  2. so  ?.K«  Ipounds.  and  u|)  to  recently  this  claims  are  being  heid  by  the  corn¬ 
's  4)  4s  bad  been  increased  to  nearl.v  pany  in  northwestern  Quebec  and  ■ 

109  tan  ro.i  'clKbt  million.  Objective  of  Wash-  in  .’Vew  Brunswick,  One  group,  in 
!29'«  !.t2  !  ington.  it  was  stated,  i.s  lo  get  13  the  latter  prov  ince,  will  bo  d,a-j 
.ofi  .o.yi,  .o.yi.  million  pounds.  moiid  diillcd  at  an  early  date.  | 

,09  .o«i,  .OH','  D.  D.  'Fhomson,  company  pre  -  — -  ' 

^12  *041,^11  isibenl.  stated  that  the  piineitia  '  UNLISTED  MINES 

4.90  4.7.y  4.7.y  holdings  of  In-sjiiia  ion  were  ap-  . . .  . . .  , 

.17  .14  .15‘2  proximatolv  1.. >00. 000  shaic.<  «>i  . 

.09  HR',  09  'Beaucage  ‘Mines.  90,000  shares  . *  . . 

1.40  I. .10  I..1S  fast  Malartic  130  000  -hares  of  Kol  Vski-o  Hid  A.-kod 

11,00  IO..-,n  lO.fia  V  S'.  L  Vx  'l"nisnn>o'  .V  7  . 

.HO  ..VI  ..V9  Malartic  C.old  !■  lelds.  ,0.000  ^hoi;,  .V7  o;!  \.iil  Mai  .v  -  i 

R..V0  R.i.y  R..V0  shares  of  New  Calumet.  80,000  vdnoi  7  9  $>«  vtai  2  i  I 

1.00  2.(10  2.97  shares  of  Barnat  Mines  and  over  voiiuniian  to  it  sow  yncoi  9  i; 

I'-.  fiOO.OnO  shares  of  Purdv  Mica.  nj-lm-'"  '>  Now  Pon  It  is 

.98  .91  .9H  ,  /yn  I  ^  Bl»P2r;»‘iv  in  1.)  Nipirnn  18  n 

.27  .’.y  .JR  'be  company  has  60  rlaims  m  ,  m  x,„.hoa„  so  to 

1.00  2, HO  2.H,v  the  Blind  River  uranium  dislriet  ('alnniri  r  7  lo  okioori  7  9  ! 

.11  ,10  .10  oin  which  further  work  will  be  (^airiioai  11  41  om  vn-k  nil  17 

"2  ?'!'  done  this  summer.  ,!!  !’  H'''"*’'*. ,  *  .f 


OIL  AND  URANIUM 


Arnoro  Sulphur  Mining  Corporation  is  presently  ne 
gotioting  foi  the  acquisition  of  Conodion  oil  leose.s 
and  their  immediate  explorotion  in  on  area  which  is 
no  less  striking  than  it  is  new  and  promising  We  will 
inform  our  shareholders  on  every  phase  of  this  new 
development  undertaken  by  the  management. 

The  Compony  is  olso  going  through  with  its  program 
for  its  uranium  property  in  Huddersfield  township, 
Quebec  An  engineer  and  crew  will  begin  work  in 
approximately  one  week,  as  soon  as  weothcr  con¬ 
ditions  permit,  Initiol  plans  call  for  o  scintillometer 
survey  and  exploratory  drilling,  in  on  effort  to  outline 
fovouroble  zones  for  deeper  diomond  drilling 

Room  503,  1410  Stanley  St.,  Montreal  MA.  2212 


UNLISTED  MINES 

(SM|)|>lird  liy  D.  K.  A  in.)  I 

il'loshii;  (jiiDiJilioiiK.  .Hhv  .1.  |9.>.tt 

Bid  \skPd  Btd  A.-^kod 

Nitni  12  IT  MiinisioniPi  .5  7 

•'l;t  57  H:>  \.ii‘t  Mai  1  7  I 

nor  7  9  Nru  Mai  2  t  I 

ihonian  10  11  Vow  .Nucor  9  12 

Imoni  .5  10  Vow  Pon  11  18 

jocravv  in  1.5  Vtpiron  18  >0 


4. .55  4.20  4. .10 

1.95  1.87  1,87 

2.40  2  20  2.25 


Barnat'  Mines 


I'lincrr  9 
Coni  <  t»pp  IT 
Daw  mao  2.  KJ 


l.:io  Vnrhoau 

10  Dklond 

41  Onl  Vtrk  n 

11  Past  ali* 

20  Pnwrr  I'r 

.’  21  Pro\ 


luasl  .\sh  .95  1.00  Quo  Ror.vl  .18 

Doit'fian  81  87  Quodon  *'8 

Flu  Bar  l.io  1,20  Quoin  7 


5.75  5. HO  5.H0  |  41 .248  Triad  Oil 


.I.C.'vtnGr  Swot  Gras*  2  .50  2.0.5  2. .15 

7’OGridoil  9  8.5  9.50  9.71 

r..l00  High  Cio«i  .}:\  21  ,?I 

3.000  Hightt nod  .11  l.v*  .11 

n. 598  Horn#  Oil  9.7.5  8.7.5  9.40 

,1,585  Husk.v  7.75  7.40  7.70 


I00..ri5il'n  Dil*  110 

j  .50d  Vulcan  .12 

I  .10..100  Wf*l  5^hlo.v  .17 

8.27.5  \5>«l  Naro  Potf  l.HS 


.11  -UP*  .11  I  2.700  W  Koaaohnld* 

9.7.5  8.7.5  9.10  '  |7.1,.5.1.5  Wilrirh 

7.7.5  7.40  7.70  ‘  1,849, DiilhniiHi* 


I  Barnat  Mine.'  Ltd,  ie|),.il,s  for  j., 

4.V  .12  3  months  ended  March  .31sl,  fir.'t  c.niami  4r  .vr 

.7h  .9(1  quarter  of  current  year,  produc-  cirncma  4  .v 

.19  .19  (jfin  \alued  at  .$.321,376  from  mill-  «  9 

.12  .li''i  .3.3-.a83  ton.'  of  ore^  for  an 

.9.1  average  recovery  nf  $9.  ,3.  I  Ins  q,  ki 

.7R  1.77  I  compares  with  production  for  Ini  ,Vsb,  -i  ii  1R 

IR  ..19  corresponding  quarter  of  last  l'•""l"<•  i  9 

.2''  year  valued  at  $439,310  from  J  J; 

9.»  3  00  •  .  /  4/$.  e  J  Kcmtiac  o..  ,0 

21  1.27  trOBlmrnl  of  .>.L401  lon.-^  of  oi  o  and  j  „pp 

42  .42  avera^zp  rorovrry  of  S8.4.1.  Pro-  i.  Vordir  i,»o  i  ;u* 

11  .iH  duPlion  figiiiT.’s  PIT  pxclii.'sivr  of  Lasvir  i  « 

If!  ITn  iCrnergeney  gold  a.ssislancr.  if!  ti 

79  ,H7  Opera.ling  profit  for  qiiarlri  on-  .s 

ir'-4  .i9'-jjder  review  is  estimated  at  $193,-  Main  oko  7S  ho 


21  Rainvillc  11 

IH  Rand  .Mai  5 

5  Kcd<fin  1 

9  Ro.vmont  Ti 

8  .St  Law  L.55 

29  Si  Michaels  H5 

20  .St  .Sintron  1.1 

;iH  S«'<0l  Chih  4 

9  Snuth  Bach  7 

H  .Stailicht  18 

70  Shelf  Cnpp  .1‘i 

.15  Siidhur  VR  >1 

10  riianuim  HO 

fi  Trans  Dttm  12 

7  I  ran  Ktnc  17 

1.1  W'psl^y  7 


is  for  s 

Adams 


A  TRULY  FINE 
WHISKY 


Adams  Antique 
Adams  Export 
Adams  Private  Stock 
Adams  A  No.1 
Adams  Silver  Fizz  Gin 


lOOKINC  FOR  A  BARGAIN? 

With  prices  so  much 
higher  fhan  fbey  were 

before  fhe  war,  bargains 
3re  hard  to  find  these  days. 


c 


For  e>^ample...  materials 

used  in  building  houses 
have  gone  up  179  %. 


(L 


Food  is  up  107%. 


<0 


c::> 


The  average  wholesale  price 

of  all  the  things 

people  buy  has  gone  up 

116%  (and  those  are 
government  figures)  but 


cv  P 


during  the  same 
period  the  price 

of  gasoline  has 

gone  up  only  35%  dess 
fhan  one-third  of  the  average) 


AMHERSTBURG.  ont. 


VANCOUVtR  B  C. 


IMPERIAL  OIL  UMITED 


r  10  THE  FINANCIAL  TIMES.  MAY  fi.  I9.>?r> 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA 


CANADIAN  WHISKY 


I  merits  m  the  smaller  ”  provinces,  that  the  vie'vs  of  a  Queens  Park 
I  such  a,<  an  irri  jation  and  power  government  will  carry  lots  of 
plan  on  the  prairie.^  nr  somethin?  weieht  in  Ottawa  would  be  a 
rl.se  m  the  .'Vlaritime.s.  misht  not  factor. 

ultimately  hrinc  the  Canadian  i,  .^.jn  ,,^1  .<ali.sfy  the  people  of 
economy  more  than  they  would  or  seven  other  provinces.  ho«  - 
pie>entl\  take  out  of  it.  lever,  to  learn  that  for  uhatovor 


Gold  Price  Too  Low,  Copper 
Too  Higb-Noranda  President 


Tbs  need  for  an  ad.iustment  in  to  own  or  tiade  gold,  this  market 
the  price  of  sold  and.  on  the  other  is  very  limited, 
hand,  an  expression  of  concern  Noranda.  and  other  major  pro- 

ssith  regard  to  what  he  considers  ducers  of  copper.  Mr.  Murduch 
an  excessive  price  for  copper  stated,  are  concerned  with  regard 
were  the  principal  points  made  by  to  current  market  price  of  copper. 
.Tames  Y.  Murdoch,  president  of  "I  believe.  ”  he  said.  ”thc  major 

N'oranda  Mines.  I,td..  at  annual  producers  recogni/.e  that  current 
meeting  of  that  company  in  Tor-  prices  arc  excessive  and  detri- 
pplp;.  mental  to  the  best  interests  of  the 

.\n  adjustment  of  the  .S.”T.”i  per  industry,  temtiorary  high  t’lices 
ounce  price  for  gold  the  Noranda  bring  out  little  extra  metal  and 
president  told  shareholders  is  prejudice  both  traditional  and  new 
long  overdue  to  offset  the  infla-  uses  for  coptier.”' 
lion  whieh  has  occurred  through-  Pointing  out  that  neither  the 
out  the  world  sinee  gofd  was  re-  London  Metal  Flxchange  quotation 
valued  in  1934  'In  the  national  nor  the  published  New  York  cx- 
interest  and  for  the  benefit  of  port  price  are  reprc.sentative  of 
xvnrid  trade."  he  said.  "I  urge  our  the  average  price  at  which  world 
Gmcrnmcnt  to  press  Washington  production  is  actually  being  sold 
for  this  necessary  action."  he  to  consumers,  he  expre.s.sed  the 
'  opinion  that  publication  of  a  quo- 

Convertibiliiv  of  the  major  cur-  tation  which  would  show  the  aver-, 
rencies  of  the  world  Mr.  Mur-  age  price  at  which  world  copperj 
doch  indicated  cannot  he  acenm-  is  being  sold  would  materially! 
plicbed  with  managed  paper  assist  in  stabilizing  the  price, 

monies  which  are  unrelated  to  Net  earnings  of  Noranda  tor  the 
gold  and  subject  to  manipulation  first  quarter  of  in.a.i  arc  estimated 
Bt  the  whim  of  governments.  at  $1.46  a  share  on  present  shares 

"The  essential  element  is  a  prior  to  the  stock  being  split, 
standard  of  value  to  which  all  which  was  approied  at  a  special 
rurrencies  can  be  readily  relat-  meeting  just  prior  to  the  anival 
»d.”’  he  said,  ’and  in  my  o()inion  meeting.  The  stock  split  is  two 
that  has  always  been  and  will  re-  for  one. 

■nain  the  true  function  of  gold."  It  is  anlicip.iled  that  the  effec- 
Little  chance  of  early  improve-  ti\e  dale  for  the  split  will  be  May 
nent  in  the  so-called  free”  mar-  14.  .-Xfler  the  split  there  will  re¬ 
vet  for  gold  is  seen  b.v  the  Nor-  mam  l..i:20.4.i6  shaies  in  the  ireas- 
inda  president,  who  pointed  out  ury.  Mr.  Murdoch  confirmed  that 
hat,  actually,  due  to  the  prohihi-  iheie  is  no  present  intention  of  j 
ion'of  the  right  of  most  nationals  issiri’'g  any  of"  these  shares.  I 


An  old  established  Canadian  (  nmpanv,  Maniifactiirera  and 
nistrlhiilors  of  rmprlelary  Medicines.  >’pterinary  Lines,  Live 
Slock  Preparations.  Toilet  Articles  and  Sundries. 


The  above  is  offered  for  sale  on  aecoiinl  of  settling  the 
F.slate  of  two  Oeceased  Principals. 


The  Company  was  incorporated  under  the  Federal  Charter 
which  contains  exceptional  favorable  privileges.  To  be  sold  as 
a  going  Concern,  the  Charter  and  Capital  Stork.  Registered 
Trade  Marks.  Formulas.  Manufactured  .Slock.  Raw  Materials, 
Accounts  Receivable,  Office  and  Factory  F.qiiipment  and 
Building.  A  conservative  value  of  these  assets  would  amount 
to  about  what  is  asked  for  the  hiisine.ss. 


motil! 


Address:  The  Montreal  Financial  Times,  Box  No.  368, 
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M.  B.  de  Sousa  Pernes 


Karl  .Alexander 


Join  Board  of  Aluminium  Limited 


Right  Honnurablc  Karl  .Mexanripr  of  Tunis  and  M.  B  de 
.Sou.sa  Pptne.s.  both  oi”  London.  England,  'vho  "  pit  appomtpri  to 
thp  Board  of  Dirpctoi-.s  of  .Muminium  Limitpd  following  Ihp  an¬ 
nual  mpptmg  hold  in  the  Company  s  hpad  offipp  in  Monirpal. 
.Xpril  l’8th. 

The  addition  of  the  formpr  (lovpinor  (Ipnoral  of  Canada  and 
Mr.  de  Sou.sa  Pernes  to  the  Board  of  .Muminium  Limited  in- 
ci  ea.ses  its  membership  to  14. 

The  appointment  of  Mr.  de  Sousa  Pernes  as  director  climaxes 
20  years”  .service  with  the  Company,  principally  m  Europe. 


SEE  THE  BANK 
ABOUT  IT 


Only  a  chartered  hank 
offers  a  full  range  of 
banking  services,  including: 


million  in  the  fourth  quarter 
I'ompared  with  $4!)  million  in  the 
same  period  in  19.i.3  and  for  the 
year  as  a  whole,  thi; 


Sfn  ings  AcioNftts 
Cnvycut  Accountf 
I'lhit  AciouHh 
Persona /  Loam 
Commercial  I^oans 
Farm  Imfsrni  ement  Loam 
S.H.A.  Mortgage  Loam 
Home  Improrement  Loam 

Foreign  Traile  anei  Market 
/  n  formation 

Fillring  anti  Selling  of 
Foreign  F.xchange 

Commercial  (./illectiona 
Money  I'ransferf 

Money  Ori/ers  and  Rank 
Drafts 

I  rat  cHers  i  hrrftirs 
I  etters  of  Credit 
Safety  Deposit  Boxes 
Credit  Information 

Purchase  and  Sale  of 
Seevrities 

Custody  of  Seeurttf.es 
and  other  raluahles 

Banking  by  Mail 


iroiip  earn- 

'****  ed  $164  million  after  taxe.--  agaiti,-l 
S'"*  millitm  the  previous  year, 
as  com-  a  pi  opoi  t  ioiiate  basi.-.  the 

aroduced  [ron  and  .Steel  products  group 
'^o^f  Vpi.”!  have  its  particu- 

in  I9.a2  Iff  period  of  improvement  stili 
1.  output  lying  ahead.  Eourth  quarter  pro. 
id  16.928  after  taxes  dropped  to  only 
March  •$•■1  million  against  $30  million  in 
1  double  the  same  period  of  19.33.  somewhai 
I  Maich  latter 

St  quar- 

.a.i.  2.170  I'igure.  Thud  quarter  profit.s  on 
in  19.a.i.  the  same  basis  were  .$23  million 

,,  eompared  with  $42  million,  a  bet- 
to  (  all¬ 
's!  quar-  b'l  rolative  porformance.  Kpr  the 

140  toils  calendar  year.  Iron  and  .Steel 

products  had  net  profits  of  .$121 
r.  Snip-  ' 

arket  in  niilliori  against  $166  million  in 
ere  46.-  19.i:l,  ntf  very  considerably, 
e  46..?n,  .Non-Ferrous  group,  which 


Record  Month  For 
life  Ins'ce  Sales 


— — -  ada  durin 

T-lamilton.  Ont.  —  .Nnnual  report  amounted 
of  Bridge  A-  Tank  Co.  of  Canada  pared  witi 
c"”  f.fd.  and  subsidiaries,  covering  the  jn  the  sam 
by  initial  period  o'  operations  of  ap-  put  in  th( 
nf  proximalely  lO'j  months  from  totalled  41 
Eebruary  10  to  neeemher  31.  19.34  \v  as  .32.486 
shows  consolidated  net  earning  of  19, <16.3 

rent  more  than  a  year  $402.3.36  after  providing  for  intii-  ,,i  19: 

the  larges:  March  est  on  funded  debt  amounting  to  p.-, 

$137. 363.  depreciation  chaiges  of  wore  1.34.3 
.S228.63.3.  and  provision  for  fcderil  o.,,,  (;]]  p, 
.Nssociation  re-  pi-ovincial  taxes  of  $317,203.  ,(,-,4  f.xpo 

Balance  siuo't  .shows  current  as-  ,‘pj.  were  4 
sets  at  the  end  of  19.34  amounting  j,^ 

to  .$7.1.3,3.2.39.  and  current  liabilities  -,  nj- 
$2,932,422.  indicating  net  working  ‘  Shipmcn'l 
capital  wa-;  .S4.20.a.8.i , 

•e  ”o,uight  tor  of  this 

'.3  400.000.  organi/ation  ha.s 

■ent  over  ,.U<>tng  tnrough  a  period  of 

,  .  „  consolidation  and  nuich  process  , 

has  been  achieved.  During  this  V  ' 

amounted  however,  the  fi  Ids  in 

which  the  companv  and  its  sub- 
sidiaries  operate  were  iindulv  com- 
ep-rsents  resulting  in  lower  dollar  «cl>an  _eons! 

does  not  ‘.pi^.nie  than  was  originally  ex-  m  19.xi  anr 

g:nup  in-  ppc^fj  A'everthelrss.  taking  all  F 

factors  into  consideration,  rrsulr.j 
March  nf  operations  durins  the  shake- 

do'vn  period  are  stated  to  'ne  ^  oa'ed  pat 

gratifying.  ■'•''.n'.r  perir 

'''•’i  It  is  expected.  ,\.  B  Mill,  presi-  1933  and  6. 

dent  says,  that  the  yea-  1933  will - 

s'linsini.  see  a  large  vohime  of  eonstruetion  p*  .  • 

i.st!i.n<Hi  and  an  accelerated  rate  of  ”niisiness  .S/f/|10l 
i.fr.’.non  activitv  in  Canada.  wit”n  a  return  • 

TsuitS;  b-  soundne. 
ill.iwo  o.tions. 

IS.QQ.i.dim 


Toronto.-— The  amo 
life  ins'.iranre  put 
Canadians  during  th 
Marrh  amounted  In 
Bome  9  pel 
ago.  This  wa. 
total  on  record,  the  Can.adian  Life 
Insiirance  Officer 
ports. 

Purehases  of  ordinary  lifo  in- 
■h  '.ve.e  $22li.60(i.0IH) 
over  March  a  year 


All  under  one  roof 


piirancp  in  Ma; 
or  Ifi  per  con' 


A  branch  df  a  cliartcred  hank  i.s  miicli  more  than  the  hc3(  place  to 
keep  vour  .savings.  It  is  an  all-round  banking  service-centre  that 
provides  services  useful  to  cvervone  in  the  community. 

In  cverv  one  of  loOO  branches  in  (ianada.  people  are  using 
all  sorts  of  banking  services.  Thev  make  deposits,  cash 
cheques,  arrange  loans,  rent  salctj  deposit  boxes,  transfer  money, 
buy  and  self  foreign  exchange. 

Only  in  a  branch  of  a  chartered  bank  arc  all  these  and  many 
other  convenient  banking  services  provided  under  one  roof. 

A  visit  to  the  bank  is  the  way  to  handle  a/I  your  banking  needs 


10.10.$. ofm 
o..$4ri.nnn 
J..12fi.ooo 
1. ’.'ll. 000 
fi  4fW.OOO 
tun. .>4-1 .000 
.Ma.OOO 
'$fi.’4R.0O0 
6..'17fi.000 


Alberta 

r  olitmhia 

Brunw'vjrk 

Vnsa  .^c^tia 
Ontario 

Priftr®  Krtwat-fl  Ul. 

Qi](khar 

Sa«lcatrhou-an 


iCmitinued  from  page  P 
Nanaimo  under  the  Canadian 
Pacific  flag.  The  Canadian  .-hip- 
yard  opc."atoi'.<  would  .ieek  protec- 

pronihrr  .11-1  tioti  fi'ini  coun!rie.<  Other  than 
f'M  in.vi  „  .  ,  ... 

Britain,  of  coiu.-e.  if  .^uch  couu- 

triv>  '.vci'c  building  .<hi|)«  for  Caii- 


Reliance  Pet, 


THE  CHARTERED  BANKS  SERVING  YOUR  COMMUNITY 


Total 


Bell  Offer  Over 
99  P.C.  Taken  Up 


iConUiKieo  Iiom  Page  D 


4»|ivr  I’nilil 
N*'l  L  .irninE 

prr  .•ili.irf  1  .IM  ada,  bin 

Cuplial  32l.*»*7  * 

(itrr.  lUilio  I.lfi  1  l.'l  I 

*;<»  (riiiixfrr  of  SfX.74'?  to 

r  D  1J  K»‘nev  ri“*<**rvrs:  t\»  on  ('«»rnbinrd  W*  and 
'  B-  vvhaie-v 

394.1163  model  at<-  gain  ii.  oii.  r 

ck.  at  p:-ofj;.-  and  .-iighti.v  higher 
ler.-;  o.  raining--  after  ail  charge?;  are 
r  tag-  .<r,n'.vn  in  annual  repoit  of  Reii- 
”iina.',v  ance  Petroleum  L'd.  for  1934.  Bal- 
r.y  to-  anee  .^heei  ,5ho«',s  a  marked  im- 
,  ..  provemmt  in  net  '.corking  capital 

po.gition  with  current  a,'?:et>  up  at  dii.-tr 
$2,126,149  from  $!.8;v2.177  at  end 
lanent  r,f  ip;;?)  ^^i^  <'urrent  liabilitie.s 

l‘''"'er  at  $1,466,312  a.s  compared 
189.999  .;L339.2.39. 

n,  ’bo  Di:  ecto.'.'”  lepo.'  t.  .-igneri  b.v  V 
.1  Moijre.  vice-pre.-;iden:  and  gen- 
oral  manager.  poin:,<  out  t.hat  con- 
Pt’3..  dition.-  diU’iug  the  year  wfi'C  not 
com-  quite  a.-'  tavourabie  lor  t>i”''-U”<'-''' 
igram'a.-;  in  pievio;,'--  Cln  the  e- 

■arry-  tail  fiont,  ne  .-taie.-.  comix'tition  marily  i'<'.<|)i  n.- 
OP'T-  ber.,m,'  iiK'tea.-n.gly  ke.  nei.  .S.  v-  ^etivitv  there  i,;  a 
nd  a  eiai  .-jca.  compariie.-  jirojecf'd  m-  ”  , 

1946,  ten.-ue  -eivtce  .-tation  building  moii.-ti.v  i.-  md 
com-  piogiam-  'vhich  re.-iiited  in  Irm  be 
ir  ex-  total  .-ellit.g  'apaeity  of  all  .-ervtce 
and  .-tation.-  incrr  a.-in  g  more  raiiidly 
tele-  than  the  prtwer  of  the  market  to 
ebec-  use  this-  capacity.  Retail  outlet-.  |ano 
a-coi  Hit.  gly.  had  to  fight  much 
harder  to  maintain  their  indiv¬ 
idual  volume. 

On  the  farm  front  in, clement 
wrat”nrr  and  harve.sling  diflinul - 
'le-  worked  to  the  detriment  of 
the  .sale  nf  product'  for  farm  u.-e:  can-e  'va 
in  spite  n!”  this.  ”n''’'VFver.  com 
,;md-  pan.v-”-  farm  -ale.c  continued  to 
.-ho'v  im.provrmenl. 


are  not. 


itig.-  llo.v””  arc  dci'ivcd  in  unequal 
^  It  '.V  a.-  pro|jo,-cil  at  the  a.-.-ocia-  nica.-iire  from  the  variou.-  p:ov  - 
tiuii”,-  meeting  that  Canadian  jnev.-,  we  think  it  wa.-  the  Rowel! 
eoa.-t wi.-e  .-.iiptnng  law,-  .-houid  Siroi.<  report  which  t>ointt'd  out 
be  amended  .-o  that  onlv  Can-  there  would  be  blo.-.-ed  few 

adian-built  ve-.-ek-  would  be  tax  revciuic.-  oi  iginating  in  Que- 
eligible  for  that  .service.  bee  and  Ontario  if  the  pcopie  in 

Outlook  Is  Oark  me  other,  .smaller  ”  tn'ovinccs  did 

Unle.-s  .some  such  remed.v  i.s  not  continue  to  work,  grow,  ligiil. 
appl  ed.  the  outlook  for  the  in-  mine  .so  tnat  ,^he  headqiiarlrr.s  in¬ 
dark,  Emplovment  in  (iu>if:e.s  in  the  two  pi-ov'inrcs 
Canadian  .ship.vard.s  declined  from  could  maintain  the  .standards  of 
17.492  in  .lan  iary  1934  to  12.334  "ving  to  .chich  confederation  and 
in  .lanuary  ',933.  and  the  la.voff  of  ^  |p.^  Aeli  cnosen  trade  agree- 

another  2999  :.s  expected  before  nien;.s  heie  and  tnere  have  made 
the  end  of  this  year  unless  new  them  accustomed  over  the  past 
orders  are  placed.  Naval  construe-  ,-i.\t.v  or  seventy  years, 
tion  and  repai!'  have  been  pri-  Xhe  Prime  i.Mnistei'.  in  his  cx- 
nle  lor  what  little  planation.s  to  tne  memiici.s  of  the 
It  pre.-ent.  If  the  [-1,,^-,.  ..po^e  at  jenglh  on  the  mat- 
.u.stained,  it  '.vill  ,,(  i-^pital  investments,  a  mal- 
mpo.s.sible  to  maintain  an.v-  ,,,|.  wnicn  nan  been  raised  by  the 
thing  like  tne  present  lorce  of  (';(’miers  of  a  niimoer  of  [irov- 
expet  ;eneed  and  .skilled  shipyard  im  e.-. 

Rut  he.c  loo  .V T.'c  the  limiting 
President  1  R.  McLagati,  qualificalion.-;  that  this  'may  be 
Montreal,  state-  that  Lnited  King-  jvos-ible””  but  onl.v  for  -itch  capi- 
dom  shipouildrrs  enjoy  a  tremen-  tal  investment's  as  wi'l  ultimately 
dous  advantage  over  Canada  be-  'm-jpM  j,,  Canad.an  efonrimy 

there  are  appt'oxi-  more  than  it  would  be  presently 
mately  one-lhi:'d  -chat  Ihe.v  are  in  taking  out  of  it, 

this  eoun'ry.  He  favours  a  gnv.  xhe  governnienl  nas  erig.aged  in 
ernment  sub.-idy  for  both  hiiiid-  mme  eonsirierable  capilal  invest- 
ers  and  opeiatnrs  to  a, low  main-  ments  in  vaiioiis  area-  and  is  no',v 
tenanee  of  a  Canadian  merchant  making  one  of  the  biggest  and. 


ne.v 


The 

Wealth 

Maker 


s'?:-? 


'I  he  paper  that  roll.s  rrnni  this 
new.sprint  niachitic,  as  fast  as 
twenty  miles  an  hour,  comhines 
with  the  output  of  sirnilar 
machines  acro.ss  Canada  to  sup¬ 
ply  more  than  half  the  pac:e$  of 
the  world’s  newspapers.  The 
ncws|irint  mills,  the  producers 
of  pulp,  and  the  manufacturers 
of  hundreefs  of  other  grades  of 
paper  and  paperboard,  add  up 
to  the  greatest  manufacturing 
enterprise  in  Canada. 

I’ulp  and  pafter  pro\ides  per¬ 
manent  cmplo\”ment  tor 
Canadians,  and  creates  seasonal 
jolfs  tor  ZeO, ()()()  w (lodsw tirkcrs 
in  the  very  months  when  there 
is  a  shortage  of  jobs  elsew  here. 

I  his  industry  pays  out 
ndllion  annually  in  wanes.  It  is 
the  largest  single  contributor  to 
the  income  of  all  Canadians. 


With  (lur  huge  cuM.-tline  and  a.= 
'  thud  tiading  nation  in  the 
.Id.  we  .'houid  ce;-:ainly  have 
p,'  of  our  own."  rieciaied  .Mi', 


;  «!  LNMtb'V'.i  ^  V 
:  &  •'e, 
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Still— The  Problems  of  the  Maritimes  Cry  for  Attention 


At  the  l«il-encl  of  a  recession,  with  a  coal  indus¬ 
try  still  to  some  extent  disorjranized  by  shinkinp 
markets,  and  with  no  real  propress  made  towards  the 
solution  of  their  basic  problems,  the  maritime  pro¬ 
vinces  of  ('anada  continue  to  anticipate  the  upturn 
in  their  peneral  affairs  which  has  been  promised 
them  for  a  loop  time  now. 

The  .same  makinps  for  a  happy  development  of 
industry  properly  balanced  between  primary  and 
secondary  still  are  present. 

Last  year’s  promise  of  possibly  united  action, 
sprinpinp  from  united  study  of  the  areas  on  the  part 
of  the  three  povernments  still  stands  as  one  of  the 
major  possibilities. 

Rut  the  somewhat  preater  determinatiou  that 
is  apparent  in  the  voices  that  sound  from  Charlotte¬ 
town.  Predericton  and  Halifax  merely  illustrates  that 
one  is  becominp  impatient  —  it  does  not  indicate  that 
somethinp  mipht  happen  tomorrow,  or  the  day  after. 

Ripht  now  everythinp  has  the  ear  marks  of  an¬ 
other  loop  wait  cominp  —  until  after  the  October  .“Ird 
conference  of  provincial  and  federal  povernments  a 
conference  whose  real  purpose  will  be  to  redistribute 
tax  dollars  rather  than  to  create  the  basis  on  which 
some  of  our  depressed  economic  areas  may  earn  ex- 
pandinp  incomes  out  of  expandinp  economic  activi¬ 
ties. 

A  brief  review  therefore  of  the  .Maritimes  pro¬ 
vinces  in  105,5  can  not  but  provide  much  of  the  same 
arpument,  much  of  the  same  hint  at  a  future  that 
characterised  a  similar  review  five  years  apo.  Only 
the  aspects  of  a  new  metal  mininp  industry  have 
chanped.  apainst  which  one  must  needs  put  those  of  a 
steadily  declininp  coal  mininp  industry. 

In  all  other  major  classifications  of  industry  the 
picture  is  one  of  slow  rocoxery  I’ather  than  of  I’eal 
prowth.  'fhe  development  of  new  industries  of  a 
major  nature,  based  on  new  raw  material  i-esources, 
on  new  skills,  on  the  nnsui'passed  stratepic  location 
in  relation  to  .Atlantic  Basin  trade  and  traffic  has  not 
made  the  propress  which  the  povernments  and  the 
peoples  of  the  three  provinces  have  a  ripht  to  expect 
from  what  is  penerally  known  as  the  Canadian 
boom. 

This  Canadian  boom,  as  far  as  .secondary,  em- 
ployment-pivinp.  poptdation-sustaininp.  wealt h-creat- 
inp  industries  is  still  expressed  to  an  astonishinp 
depree  in  over  crowded  industrial  areas  of  central 
Canada,  even  in  industries  which  bear  no  relation 
whatever  to  a  consumer  market  which  woidd  other¬ 
wise  be  its  only  excuse. 

Ripht  at  the  present  time,  the  preate.st  hope  for 
much  of  .\’ew  Brunswick  and  .Vova  .Scotia  lies  in  the 
field  of  mineral  develojiments. 

'I’he  extent  to  which  these  h<jpes  will  be  realized 
depends  not  only  on  the  numlxer  of  proflucinp  mines 
which  will  ultimately  emerpe  from  the  many  camps 
which  are  now  beinp  investipated  and  developed,  but 
also  on  the  final  disposition  of  the  mineral  concen¬ 
trates  to  be  produced. 

’I'here  is  little  doubt  that  markets  for  our  metal 
mininp  products  will  continue  to  be  pood  and  lastinp. 
These  markets  may  fluctuate  in  value,  accorrlinp  to 
price  chanpe.'f.  stock  pilinp  policies  etc.  but  no  major 
industry  is  built  up  on  the  outlf)ok  for  six  months. 

The  outlook  for  metal  mininp  is  pood;  the  Paley 
report  pave  enouph  indication  of  this.  Dependence  of 
foreipn  markets  on  Canadian  sources  is  prowinp 
every  year,  as  far  as  metals  are  concerned  and  it  is 
certainly  one  of  the  thouphts  for  the  future  that 
Canada  mipht  as  well  be  an  exporter  of  metals  in¬ 
stead  of  merely  beinp  an  exporter  of  concentrates. 

The  new  mines  beinp  developed  in  the  Bathurst 
area  are  mities  like  everywhere  else.  .Vo  matter  how 
larpe  the  desposits,  there  is  only  one  crop.  It  is  not 
only  pood  business  but  also  pood  patriotism  to  make 
the  most  of  it. 

To  make  the  most  of  it  in  this  particular  in¬ 
stance,  certainly  requires  that  the  concentrates  should 
be  refined  on  the  spot  and  it  is  one  of  the  problems  of 
povernment  to  provide  the  missinp  element  —  elec¬ 
tric  power.  The  sources  for  such  a  power  development 
are  also  present. 

The  remarkal)le  campaipn  of  larpe  sections  of  the 
Canadian  mininp  industry,  to  justify  for  Canada  onlv 
the  rawest  form  of  mininp  and  concentration,  to  be¬ 
little  the  importance  of  area  smeltinp.  to  plorify  the 
export  of  low  priced  concentrates  so  that  the  bulk 
of  the  value  of  FULL  mineral  development  may  be 
earned  elsewhere  is.  to  say  the  very  least,  odd. 

If  the  Paley  report  upon  which  so  much  of  the 
Canadian  bocxm-hoopla  is  based  is  coia-ect.  then  the 
United  States  will  require  metals  in  increasinp 
measure  from  mines  other  than  Canadian.  It  is  in- 
creasinply  metals  we  should  sell,  therefore,  and  not 
merely  concentrates. 

In  an  area  as  new  to  a  major  metal  mininp  in¬ 
dustry  as  .Vew  Brunswick  and  Nova  .Scotia,  both  the 
people  and  the  povernment  should  be  interested  in 
pettinp  off  on  the  ripht  foot.  Nor.  it  may  be  said, 
should  there  he  too  many  flifficulties  in  findinp  the  ! 
lonp  term  funds  for  the  sort  of  hydro  power  develop-  j 
ment  that  will  be  required  to  put  the  mininp  industry  ■ 
into  effect  as  an  inteprated  industry.  j 


The  fact  that  the  developments  in  the  Bathurst 
area  of  New  Brunswick  as  well  as  those  in  Cape 
Breton  Island  —  in  a  somewhat  earlier  stape  —  are  at 
tidewater  and  within  easy  reach  of  well  settled  com¬ 
munities  and  other  facilitie.s  should  make  any  normal 
mininp  operations  fully  competitive  in  .American  and 
world  markets. 

To  build  upon  the  basis  of  this  new  industry  a 
structure  of  secondary  industries,  to  enlarpe  local 
populations  and  consumer  markets,  to  create  the 
.service  and  other  facilities  required  by  a  larpe  mininp 
industry  certainly  is  one  of  the  expectations  which 
the  people  of  the  two  provinces  may  entertain. 

It  is,  as  one  .New  Brunswick  mininp  man  put  it 
the  other  day,  quite  unnecessary  to  consider  the 
prospective  mininp  areas  as  colonial  outposts  of 
Montreal  and  Toronto,  as  far  as  supplyinp  the 
camps  are  concerned.  P'or  once  there  looks  to  be 
rnouph  of  a  local  wealth  producinp  chance  for  Mari- 
f.imers  to  do  more  than  cast  envious  plances  at  the 
salesmen  from  Upper  and  Lower  Canada. 

After  all.  how  many  chances  does  one  want. 

.Vor  are  all  the  assets  of  fhe  .Maritimes  in  the 
•nil  nr  in  the  sea.  to  be  brouphf  forth  a.s  coal  or 
metal  nr  pulpwood  or  fi.sh. 

The  two  provinces  of  New  Rrun?wi(k  and  .Vova 
Scotia  occupy  one  of  Canada'.^  most  strategic  areas. 


'I’hey  are  clo.ser  t(*  the  centers  of  the  world  trade 
than  any  other  province.  They  are  endowed  with  safe 
ports,  with  facilities  for  export  trading  second  to 
none.  Yet  all  this  has  not  led  to  the  development  of 
really  typical  export  industries. 

It  has  not  even  led  to  the  development  of  povern- 
I  ment  spon.sored  defence  industries  which  require 
^  larpe  consumer  markets  much  less  than  they  require 
socially  stable  local  populations.  In  the  Maritimes 
these  are  to  be  found. 

This  accounts  for  the  fact  that,  although  they 
almost  touch  the  center  of  the  .Atlantic  trading  area. 
.Vew  Brunswick  and  Nova  Scotia  confine  their  ex¬ 
ports  larpeix  to  pitprops  (when  Poland  happens  to 
be  unable  to  make  delivery)  fish  (in  increasingly 
competitive  maikets)  fruit  (which  more  often  than 
not  these  days  has  to  be  turned  into  vinegar)  and 
paper  products  for  which  alone  the  foreipn  markets 
continue  to  be  hungry.  .And,  of  course,  people. 

I  It  is  ot)e  of  the  strongest  arguments  apainst 

!  establishing  more  industry  in  these  provinces  that 
there  is  not  sufficient  power  for  really  major  prowth. 

I  A’et  there  is  tremenflous  still  unharnessed  power 

!  in  the  rivers  of  .Vova  Scotia,  and  in  other  countries 
I  one  has  lonp  since  learned  to  develop  electricity  from 
coal  which  does  not  necessarily  have  to  be  hoisted 
to  the  surface,  f'onversion  of  unmined  coal  .seams 
into  pas  for  pit-head  electric  stations  has  proven  to 
be  an  inexpensive  source  of  electric  power  in  many 
areas  throughout  the  world.  Even  a  relatively  small 
fraction  of  the  many  billions  of  tons  of  coal  for  which 
no  other  market  is  visible,  now  or  for  the  future, 
converted  in  this  manner  could  supply  the  power 
I  needs  of  new  major  industries  in  Nova  Scotia  as  it 
!  has  done  elsewhere. 

Ceitainly  capital  is  required  for  such  enter- 
pi  i.ses.  Capital  in  larger  amounts  than  either  private 
industry  can  risk,  or  local  povernment  can  borrow. 
Rut  as  there  is  nothing  in  the  constitution  which 
prevents  the  povernment  at  Ottawa  from  financing 
such  enterpri.ses  in  far  off-places  in  I’eturn  for  very 
little  that  is  intangible  and  nothing  that  is  tangible, 
the  constitution  could  possibly  make  it  possible  for 
Ottawa  to  a.ssist  in  such  enterprises  in  Canada’s  own 
under’developed  areas. 

It  appears  fi’om  the  recent  preparatory  con¬ 
ference  of  provincial  and  federal  premier’s  that  at  the 
meetings  which  will  star’t  in  October  these  matter’s 
mipht  obtain  some  more  favour-able  study  than  they 
have  in  the  past.  'I'hese  hopes  ar’e  srrpported  by  the 
fad  that  other  pr’ovinces  too  ai’e  now  showing 
interest  in  joint  investment  pr-oprams  and  even  if  the 
emphasis  so  far  has  been  on  r’oads,  bridges,  com¬ 
munications  facilities,  it  shoitld  not  be  too  difficult  to 
provide  for-  other  items  in  the  field  of  pr’ovincial 
government. 

In  the  mearrtime  important  power’  facilities 
are  under  constr’irction.  Irt  Nova  .Scotia,  the  .Victau 
liver’  develo|)ment  of  .V..S.  Light  &  Power  Co.  has 
been  completed  for  the  oirtput  of  9,000  H.P.  while  the 
provincial  power  commission  is  now  constructing,  for 
completion  this  vear.  a  Mersev  river  nlant  of  6.000 
H.P. 

These  developments  will  go  a  lonp  way  to  sirs- 
tain  the  mounting  power  demands  in  the  areas  even 
thoirgh  these  demands  ar-e  not  based  on  huge  indirs- 
trial  concer^i’ations  but  rather  on  smaller  com- 
mirnity  needs. 

The  big  Reechwood  development  of  the  .New 
Rnrnswick  Power  Commission  on  the  Saint  .lohn 
River  is  petting  irnderway  this  year.  It  will  be  I’eady 
by  19.57  and  should  turn  nut  some  90.000  H.P.  with 
pr’ovisions  for  a  thir’d  unit  later. 

In  the  face  of  considei’able  difficirlties.  some  of 
them  economic  as  a  r-esult  of  changing  technology, 
some  social,  due  to  a  preference  for  sirffering  in  re¬ 
lative  silence  if  not  flignity,  and  .some  political,  a 
carry-over  from  the  days  of  confederation,  many 
efforts  have  been  made  by  financial  and  industrial  in¬ 
stitutions  in  the  .Maritimes  to  cr’oate  a  better,  mor’e 
dynamic  economic  climate. 

More  often  than  not  these  have  been  boot  str’ap 
lifting  efforts  anrl  ver-y  fr’eqirently  they  have  been  ' 
effective. 

For  instance,  the  lonp  established  ir'on  and  steel 
maniifacturinp  and  converting  industries,  built  on 
small  scales  to  supply  small  local  needs,  hav'e  over 
the  year’s  accomplished  a  r-ather  startling  expansion. 

Manirfactirr’ers  of  stoves  and  heaters  have  estab¬ 
lished  products  and  trade  names  which  have  no 
difficulty  selling  thi’oiighoiit  Canada  and  in  countries 
abroad.  Manirfactiriers  of  varioirs  types  of  equipment 
anrl  semi-finished  prodircts  have  weather’ed  many 
storms,  aided  by  the  r’e(|U  ire  merits  of  heavy  indirstry 
and  quite  freqirently  capable  of  competing  in  other 
Canadian  markets.  Firrniture  manirfactirrer’S  hav’e 
many  years  ago  established  their  retnitations  and 
they  are  still  catering  to  a  trade  which  in  many  re¬ 
spects  is  international. 

It  is  in  these  examples  that  ambitioirs  Mari- 
timers  find  their  supirort  when  they  attempt  to  lift 
the  pr’ovinces  oirt  of  the  fop  of  the  post-car’d-  trade 
hirsiness  to  which  so  many  (’anadians  reduce  the 
Maritimes  when  thev  think  aboirt  these  provinces  at  | 
all.  I 

It  is  a  fact  of  corrr’.se  that  ver’y  large  sections  of  j 
the  population  in  the  thr-ee  pr’ovinces  find  their 
livelihood  in  beinp  quaint  for  the  tourist,  in  supplying 
the  aspects  of  climate,  seashor’e.  sirmmer  comfort 
and  historical  allusion  which  has  built  up  the  toirrist 
tr’ade  as  a  flourishing  influstry. 

It  is  also  a  fact  however  that  in  no  other  ar’ea  of 
Canada  has  the  tourist  trade  sirffer’ed  by  the  “in¬ 
roads”  of  mortem  indirstr’y.  of  the  hirstle  and  birstle 
which  a  higher  local  prrr’chasing  power  brings.  In 
fact,  gr-eater  economic  diversification  and  industrial 
growth,  together  with  more  densely  .settled  agricul- 
trrr-al  areas  would  incr’ea.se  the  weight  and  importance 
of  the  tourist  tr’ade. 

'I’he  e.xcellent  highways  building  pr’ogr’am  which 
the  provinces  by  the  sea  have  maintained  for  some 
years  now  ar-e  valuable  not  only  for  this  trade,  but 
al.so  they  are  one  of  the  additional  bases  on  which  a 
higher  industrial  standar’d  could  be  built. 

As  to  current  oiverations  in  the  main  indiistr-ies 
a  summing  up  woirld  r-ead  about  as  follows: 

Coal  mining  depressed: 

Primary  steel  industv.v  in  pood  .shape; 

Steel  fabricating  fairly  activ’e: 

P'ishinp  indUvStrv’  improving  nice!>’  due  to  in¬ 
troduction  of  new  products,  modern  processing;  | 
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Textile  industry  sick  but  I'ecoverinp; 

Pulpwood  and  pulp  industry  quite  active; 

Paper  industry  flourishing; 

Tourist  industry  rightfully  expecting  another 

excellent  year; 

Shipbuilding  could  handle  more  business; 

Ship  repair  industry  maintaining  yards; 

•Agriculture  good,  except  for  export  crops  such 

as  apples  in  .Nova  Scotia  and  Potatoes  in  P.K.L 

The  coal  mininp  industry  is  of  cour.se  the  victim 
of  technological  changes  and  must  await  further 
changes,  such  as  the  development  of  the  coal  powered 
steam  turbine  or  the  development  of  power  stations 
based  on  low  cost  coal  or  the  conversion  of  coal  mines 
into  gas  retorts  for  pithead  generating  stations. 

The  ship  building  industry,  as  have  its  branches 
in  the  St.  Lawrence  river  area  and  on  the  westcoast. 
has  become  a  victim  of  both  the  high  costs  which 
have  turned  much  business  from  Canadian  yards  to 
foreign  v’ards.  and  of  the  los.s  of  Canada’s  merchant 
navy  to  foreign  flags. 

.A  modest  relief  might  possibly  be  expected  as  a 
result  of  Royal  Commission  hearings  now  beinp  held 
in  connection  with  ('anada’s  coastal  shipping  prob¬ 
lems  but  such  relief  would  not  be  available  immedi¬ 
ately.  Repair  work  however,  is  at  high  levels  and 
makes  it  possible  to  keep  ship  building  facilities  in 
good  shape. 

^’oal  appears  to  have  been  sidetrackevl  by  other 
fossil  fuels,  not  oidy  as  an  energy  .source  but  also  as  a 
basis  for  chemical  itidustry  developments. 

'I'here  aie  nevertheless  the  possibilities  of  such 
developments  in  the  fact  that  the  Maritimes  are  much 
closer  to  crude  oil  .sources  than,  for  instance.  .Mont¬ 
real  which  is  now  supplied  by  pipe  line  from  Portland. 
•Maine,  and  which  at  some  distant  date  may  be  sup¬ 
plied  by  pipe  line  from  the  Great  Lakes. 

*:•  4’ 

•Any  real  industrial  development,  of  whatever 
nature,  in  the  Maritimes  would  certainly  be  iisefid 
for  a  possible  chemical  industry  whether  based  on 
crude  oil  or  on  other  raw  materials. 

The  mineral  industries  which  are  developing 
slowly  in  .New  Brunswick,  in  Nova  Scotia,  in  .New- 
foundland-Labrador  and  Northern  Quebec  all  lend 
them.selves  as  possible  markets  for  many  new  pro¬ 
ducts  and  services  which  the  .Maritimes  can  produce 
as  well  as  upper  Canada  can  produce  them. 

It  is  almost  certainly  tiue  that  whatever  real 
progress  will  be  achieved  in  the  Maritimes.  in  the 
field  of  industrial  development,  integration  and  diver¬ 
sification,  in  the  matter  of  population  development  — 
upon  which  depends  political  weight  —  and  in  the 
matter  of  higher  community  and  individual  standards 
of  living,  will  depend  on  a  measure  of  united  action 


on  the  part  of  the  provinces  and  on  the  financial, 
physical  and  other  resources  available  in  the  region, 
rather  than  on  such  active  support  and  goodwill  a.s 
may  be  available  in  other  parts  of  the  country. 

'I'he  Maritimes  are  singularly  well  supplied  with 
old  established,  tried  and  proven  financial  houses  and 
trust  services;  the  popidation  being  thrifty  rather 
than  venturesome  has  never  acquired  the  habit  of 
investing  in  bhie  sky  ventures  which  as  often  as  not 
diminish  local  .savings  as  they  add  to  local  wealth. 

One  suspects  therefore,  that  with  really  proper 
enthusiasm,  with  governmental  support  and  with 
the  proper  drive  much  of  the  Maritimes'  need  for 
economic  prowdh  could  be  accomplished,  regardless  a.s 
to  ancient  grievances  or  new  expectations  of  out¬ 
side  help. 

Here  are  .some  suggestions  which  are  made  from 
time  to  time  by  tho.se  who  are  familiar  with  the 
problems  and  who  are  eager  to  see  them  .solved. 

1. )  The  .Maritimes  rely  too  greatly  on  Ottawa 
where  the  thing  that  matters  is  strength  of  voting 
blocks,  rather  than  briefs,  no  matter  how  lucid. 

2. )  One  of  the  forms  which  a  united  approach  to 
the  problems  would  take  might  be  in  joint  commis¬ 
sion  which  would  carry  out  the  .same  functions  as 
those  carried  out  by  other  inovinces’  commissions  — 
repre.sentation  in  the  U.K.  for  the  attraction  of  good 
settlers,  new  industi’ies.  branch  plants,  etc.  What 
Quebec,  Ontario  and  B.C.  have  been  able  to  do  singly, 
the  three  Maritimes  provinces  might  well  be  able  to 
do  together,  at  small  cost  to  each  province. 

3. )  Instead  of  the  small  town  chamber  of  com¬ 
merce  spirit  that  pits  each  city  in  the  area  against 
the  other,  channel  the  effort  into  combined  aims, 
directed  by  professional  business  gretters  and  let  the 
best  part  of  the  area  win  in  each  province,  to  the 
pood  of  all. 

4. )  The  provinces  might  study  the  ppssibilitv  of 
a  freeport.  If  Newfoundland  can  entertain  the  idea, 
and  even  Seven  Islands,  then  the  unmatched  location 
in  the  center  of  the  Atlantic  trading  basin  should 
make  it  feasible. 

One  location  suggested,  to  the  advantage  of  both 
.New  Brunswick  and  Nova  Scotia  would  be  the  Chig- 
necto  neck  of  land,  where  it  vvoidfl  inevitably  help 
the  development  of  industry  on  both  sides  of  this  land 
bi’idge.  whether  it  is  ever  going  to  be  severed  by  a 
canal  or  not. 

Certainly,  since  the  Maritimes  did  not  share  too 
greatly  in  the  boom  of  industriali.sation  in  the  past 
five  years,  after  this  year  of  intermi.ssion  and  v\’ith 
new  boom  possibilities  inherent  in  pre.sent  conditions, 
the  region  should  he  in  on  whatever  real  development 
is  ahead  for  Canada  in  the  next  five  vear.s. 
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19.13  . 

(■.Vi.OOO 

173.291.000 

I.16.803..17I 

340.11 

11.618.691 

.1.011,197 

40,216,.11.1 

40.403.601 

186.366d 

195;!  . 

661,000 

190,871,000 

1 42„*>n5.85.'{ 

360.02 

oc 

00 

4.041,388 

48.011.8.18 

4.1.358.038 

19.14  . 

67.1.000 

30:!.196.000 

I81..171.000 

369.94 

303.000 

t. 661,000 

.10.768.761 

4t.l88..;91 

6..180.170S 

Nolr:  Flsral  yr«.  rnrtril 

It  19.11-54: 

previously.  Nov.  10. 

PROVINCE  OF  NEW  BRUNSWICK 

Gross 

Net 

.Net  Debt 

Other 

Contingent 

Debenture 

Debenture 

Per  Obligations 

Liabilities 

Ordinary 

Ordinary 

Popill. 

Debt 

Debt 

Capita 

Oiitstand. 

A  Guaran. 

Revenue 

Expend. 

Deficit 

t-W  468.000 

1946  . .  , ,  480.000 

194*  .  .  .  491.000 

1948  .iOS.flOO 

1949  .116.000 

19.10  .1’2’i.OOO 

19.11  .11.1.697 

19.12  .VJ6.00fl 

19.1.1  .1.'!6.000 


111.903.571 

1 16.649.571 
131.101,071 
t17,586..171 

1.18.371.644 
t65.9l3.144 
I86..161.644 

188.917.644 
198.416.144 


94.801.4.16 

98.136.941 

101,019.988 

11.1,017,4.14 

113.418,469 

1.16.181.7.12 

156.138,97.1 

1.18,676,042 

161,760.9.14 


I.. 134.561 
734.041 
4.640.467 
9,397,351 
.1..116,314 
7.603,191 
.13.1.000 
nil 
nil 


3.058,417 
3.178.501 
4.069.418 
8,359,191 
1 0.304.489 
13.614.994 
7.855.702 
10,038.6.11 
10,509,531 


14.457,782 

18.733,591 

3.1.574.174 

37.071.390 

39.. 067..16.1 

11. 971. . 170 
11.551.307 
40,165.817 
4.1,903,317 


11,993.476 
16.436,478 
19,336.5.1.1 
3.1.038.871 
37.164.8.17 
10.313,.141 
1 1.038.169 
19.398.596 
4.1.539,688 


465.306 
3,387,11,1 
6,.147.R19 
3,033.419 
t. 903.708 
1.7.18.’339 
.11.1.1.18 
867,331 
173.649 


19.14 

.  .147.000 

301.6.19.144 

161.318.70.1 

398.41 

nil 

10.147.8.18 

48.371.014 

48.18.1.046 

8.1.968 

Note:  E'isral  yrs. 

As  at 

ending  IVIareh  11.  19.11-54:  previously,  Oet.  11. 

PROVINCE  OF  PRINCE  EDWARD  ISLAND 

Gross  Net  Net  Debt  Other  Contingent 

Debenture  Debenture  Per  Obiigations  Liabilities  Ordinary 

Ordinary 

Surplus 

or 

March  list 

Pnpul. 

Debt 

Debt 

Capita 

Outstand. 

A  Guaran. 

Revenue 

Expand 

Deficit 

1944  . 

91.000 

10.518.000 

7.921.331 

87.08 

1.199.381 

209,300 

1,073,461 

1,048,821 

33.640s 

1945  . 

.  93,000 

10.648.000 

8.089,037 

87.92 

1. 587.401 

163.600 

3.639,762 

3.988.348 

348.486d 

1946  . 

.  94.000 

10.033,000 

7.604.472 

80.90 

3.817,392 

1.17.33.1 

2,991.514 

1.391.883 

100.369d 

1947  . 

.  94.000 

11.5.11.000 

8.878.816 

94.46 

1.755,397 

1.12.100 

1.953,778 

1.813.154 

140,634s 

1948 

91.000 

10.973,000 

9.133,917 

98.21 

3.824,909 

121.83.1 

.1.231.700 

4.875.710 

155,990s 

1949  . 

.  94.000 

13.833.000 

12,003.674 

137.69 

111.700 

.1.688,162 

4,979,307 

708,955s 

1950  .  . . 

96.000 

15,352,000 

13,507  JJ84 

140.70 

649.888 

101.500 

6,453.445 

6,199.882 

353,563s 

1951  . 

.  98,439 

15.616.000 

1.1,774,74.1 

139.9.1 

1.779,824 

.130,041 

7.064,613 

6,844.891 

319,733s 

1952  . 

.  103.000 

17.449,500 

15.320.07! 

148.74 

3,049.796 

378.407 

7,441,833 

6.996.097 

445,736s 

1953  . 

.  106.000 

18.947,.100 

16.311.791 

153.94 

1.001.940 

473.484 

8.070,022 

6.553.455 

1.517.5678 

1954  . 

.  105,000 

19.800.000 

16,711.00* 

159.15 

2,644,100 

616.000 

8^40.104 

6,873.535 

1,666.569s 

THE  FINANCIAL  TIMES,  MAY  6,  19S5 


I  Q  A  ^  AA  *  I  lp«ckMlnj  hts  chanaed  all  that.  |  "Arid  to  thi.<i  th?  appetite  appeal  in  the  refining  and  marketing  of  $100  par  cumulative  redeemable  Cla*5S  A  SI. 20  preferred,  and 

LOfOG  f\GSGt}/GS  And  /Vll/7©rO/  jy/V©rS/iy  modem  Canadian  shopper  of  these  golden  brown  portions  cane  sugar  in  the  Maritimes,  On-  preferred.  300.000  shares  of  no  par  000,000  .shares  of  no  par  common, 

^  ^  ^  ^  '  !has  followed  the  lead  of  her  U.S.  processed  to  fancy  quality  stand-jtario  and  Quebec.  The  company's - - 

Df/Ht/f/VA  sisters,  she  no  longer  buys  her'ards  as  our  High  Liner  brand  is.  annual  report  for  IP.'i4  appears, - - 

1  rov IOC  DO^lKiny  ror  lyCvV  iwlining  inOU9iry  packages,  wlth'and  the  rea.>ons  for  the  public  elsewhere  in  this  is.sue. 

rredericton.  —  With  one  prop-igouches  Falls,  eight  mile.s  west  ofistantial  tonnage  of  base  metal  ore i identifying  brand  names  have  acceptance  of  this  newest  fish  pro-'  The  company's  capitalization  n/MAIKIIC  DAI/CD  *1  AUCDKI 

erty  in  steady  production  at  a  Bathurst.  jon  a  concession  12  miles  north-xome  into  general  acceptance,  duct  are  apparent.  consi.sis  of  $7  million  of  funded  1/UWlNlt^  DAIVhK  anQ  AnCKIN 

rale  of  about  l.iO  tons  of  ore  daily!  (3)  Lead-zinc-copper  discoveries, west  of  Bathurst  pioneered  by  the  along  with  self-service  and  super-  "Our  modern  methods  of  oper-  debt,  broken  down  into  $!.,'>  mil- 

(Keymeti  development  work  in  at  Temple  and  Meductic.  York  Fredericton-owned  Rocky  Brook-  markets.  Introduction  of  modern,  alien  make  fish  slicks  just  about  lion  of  serials  and  .$.$.$  million  of  Architects  and  tngineers 

the  Bathurst  area  mining  camp  is'County,  by  .lack  McClaskey,  Tor-iMillstream  Syndicate,  but  subse-  open-type  freezer  display  conn-  as  close  in  flavour  to  fresh  fish  sinking  funds  maturing  in  1974.  a 

going  on  apace.  jonto,  and  New  Brunswick  asso-jquently  optioned  to  Canadian  ters  has  stepped  up  the  sale  of  as  one  could  hope  to  get.  On  refunding  issue  offered  in  19.$4  C.P.R.  Building,  Holifax 

A  pilot  mill  of  l.iO  tons  capacity,  ciates.  showing  very  interestingiMining  interests.  frozen  food  products  to  a  tre-  Lunenburg's  fleet  of  modern  Die-  and  replacing  the  balance  oul- 

a  forerunner  of  a  mill  capable  ofiveins  of  ma.ssive  pyrites  and  sul-  Up  to  Expectation*  imendous  volume.  sel  trawlers,  the  fish  are  refri-  standing  of  previon.s  mortgage  333  Charlotte  St.,  Sydney 

treating  thousands  of  tons  daily  a  phides.  Drilling  on  the  Brunswick  ore-  “Packaged,  branded  frozen  fish  «''''aled  right  at  .sea  when  they  arc  debt;  .30,01)0  shares  of  .i  per  rent 

tew  years  from  now  has  been  i4)  Impt essive  new  finds  on  theibody  to  a  depth  of  1.000  feet  has|jj;  available  in  great  variety Thon  they  are  speeded  to  -  - - -  - — -  - - -  - -  - 

tuned  up  at  Brunswick  Mining  &iNew  Larder  'U"  lead-zinc  silverj shown  it  to  live  up  to  scallops,  sole,  salmon.  **’”*'^  where  they  are  cleaned, _  • 

Smelting  while  underground  property.  'tions.  and  while  Brun.swick's  sec- haddock  and  other  types  of  ‘fspeftod,  frozen,  cut  to  — 

work  IS  being  pushed  from  the  i5)  .\  base  metal  find  in  Ihe.ond  property.  Anacon-Leadridge.jjjgj^'  purchased  in  any  stick  size,  dipped  in  bat-  ' 

•haft.  Nigadoo  district  of  Gloucester' as  yet  is  incompletely  «“xPlo‘'e'l!modern  food  store  and'many  vane- in  pure  veg- 

The  grades  at  this  ma.ior  prop-.County.  along  the  strike  and  in  depth  available  in  both  uneook-  <^**t>le  oil.  fast  frozen,  packed  and 

erty  continue  high  with  recent.  <«>  Di.scovery  of  copper  in  ficient  work  has  already  been'^^  pre-cooked  tvpes.  |.shipped-all  in  one  continuous  CUID  Dllll  flCDC  AUVI  CUID  DCD AIDED© 


DOWNIE,  BAKER  and  AHERN 
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C.P.R.  Building,  Holifax 
333  Charlotte  St.,  Sydney 


.  .  ed  and  pre-cooked  tvpes. 

drill  results  from  underground  Westmorland  County.  done  to  indicate  a  persistent  ore.  operation,  all  at  one  plant, 

•bowing  12%  zinc  and  3  ounces  ofl  •  7)  Lead-zinc-silver-copper  finds  zone  over  a  length  of  1.400  feet.  Recent  Innovation  “During  19,3.3  when  fish  sticks 

•liver  while  muck  samples  from  m  Albert  County.  ^with  indications  of  some  ore  up  “Among  the  latter  the  most  re-  were  just  introduced  to  the  U.S. 

the  cross  cut  into  the  ore  zone  <8'  Copper-nickel  strikes  in.^*’  Dfn'tO.  and  with  cent  innovation  is  fish  sticks,  such  markets.  sales  reached  a  gross  of 

have  revealed  values  of  .S..37r  lead.  Charlotte  County.  some  3.000  feet  of  favorable  un-  as  our  own  High  Liner  brand.  9.000,000  pounds.  By  the  end  of 

1,3%  zinc  with  copper  and  silver  i9)  Di.scovery  of  radio  -  active,  explored  ground  to  the  south.  .Fancy  quality  boneless  fillets  are'l9.34  sales  had  risen  to  1.000,000 
in  smaller  quantities.  minerals  in  the  Hampton-Norton'  At  both  Brunswick  properties  it;cut  into  individual  portions,  bread-  pounds  per  week  and  the  year 

Thus,  after  some  24  months  of  ;  district.  Kings  County.  . likely  that  the  known  ore  ed,  pre-cooked  and  fa.st  frozen,  so  total  was  estimated  at  over  fifty 

exploration  and  development!  (10)  Lead-zinc-copper  finds  neari^^^®'*  '^***  peisi.-t  below  the  that  all  the  hou.sewife  has  to  do  million  pounds!  Reliable  market- 

work,  the  economic  importance  of  the  old  antimony  mines  in  th#.*'  *  ®f'i*  take  them  out  of  the  package,  ing  authorities  predict  that  19.S.S 

the  Bathurst  mining  area  has  Lake  George  district,  York  Coun-'*'’^'^'^''  " '  "heat  and  serve.  .3nd  the  product  U.S.  sales  of  fi.sh  sticks  will  be 

been  fully  established.  ity,  and  discovery  of  antimony  gieater  dept  s  e  same  ^he  puts  on  the  table  is  as  tempt-  well  over  fiO.OOO.OOO  pounds! 

3'hc  development  boom  has  now  "csr  Welsford.  Queens  County.  ^PPl'**  *"  other  pi opei ties  in  t  e  jng  and  delicious  as  any  prepared  "Canadian  acceptance  of  paek- 
1  nc  development  ooom  na,  immediate  vicinity,  even  though  Uy  master  seafood  chefs  in  ih#>  aonri  /  u  j  , 

soirad  from  the  immediate  area.  Kingston  Uranium  Mines.  Ltd.;  . . . .  'er  seafood  chefs  in  the  aged  fiozen  fish  products  is  fol- 


spread  from  the  immediate  area.  Mng.sion  i.ranuim  mines.  L,in. 
has  crossed  the  boundaries  of  the  ^  Saint  .lohn  group,  is  reported  t( 
county  and  has  made  most  of  New  be  drilling  operations  on  its  Nor 
Brunswick  a  hot  bed  of  mineral  tf”)  -  Hampton  district  claims 


evninration  whefc  it  is  Claimed  the  company  , 

exploration.  .  .  as  the  eventual  total  for  the  Bath-| 

,,  ,  j  has  a  ,-)O-.-i0  chance  for  a  produc-  ' 

Here  are  the  ma.ior  discoveries.  urst  arear 

most  of  which  however  are  still  mtnr  ,  _  ,  _  Tests  on  the  original  Brunswick; 

,  .  /  1  .  Strat  Mat  and  Fundy  Bay  Cop- 

in  an  early  stage  of  exploration.  I  ...  orebodv  have  shown  that  a  prof-i 

.per  are  reported  checking  on  a  "  ,  ,  .  j 

In  the  south  of  the  P-'Ovince.  concession  in  operation  is  feasible  andl 

near  Hampton,  radio  active  show-;  the  company  is  pushing  miningi 

ings  have  indicated  the  possibil-  '  ‘  and  development  operations  to-j 

tty  of  uranium  finds.  .'  "Nicker*  in  Field  wards  a  production  rate  estimatedi 

Near  St.  Stephen  in  the  south  International  Nickel  has  carried  at  least  6,000  tons  per  day.  j 

west  corner,  nickel  deposits  have  an  aerial  electro-magnetic  survey  In  addition  to  the  base  metal| 

oren  found.  over  various  areas  of  the  Prov-  tin  and  silver,  an  important  fea-, 

The  big  manganese  discoveries  ince.  and  J.  C.  Udd  is  making  Hire  of  the  Bathurst  ores  is  thcj 
near  Woodstock.  by  .American  further  investigation'  on  his  high  sulphur  content  particularly 
Metal,'  Corp  have  given  brand  nickel  claims  at  Si.  Stephen.  of  the  pyrite  which  forms  up  to| 
n»'v  m.eanin?  to  another  par*  of  Burnt  Hill  Tungsten  Mines.  90  per  cent  of  much  of  the  Brun.v-i 

♦he  province  and  have  them.'elve'  Ltd  .  report  locating  another  sur-  wick  ore  and  «'hich  i?  also  pres- 

berom.e  the  centre  of  a  new  stak-  face  v»m  showing  good  grades  of  ent  a«  separate  masse'  in  large 
tng  and  exploration  boom.  tungsten  on  the  company  '  York  tonnage  A  .sulphur  content  of  25 

In  th*  northern  part'  of  the  County  property,  between  50  and  to  .50  per  cent  i*  general,  and 
province  titanium  i«  indicated  60  miles  northeast  of  Fredericton,  much  of  the  ore  would  run  ovter' 
and.  m.aking  full  circle,  ih®  area  Production  from  a  lOO-ton  mill  is  40  per  cent.  The  iron  in  the  pyrite; 
around  Bathurst  has  yielded  addi-  already  well  under  way,  and  the  and  pyrrhotite  is  also  important,  i 
fional  showings,  enlarging  the  or-  company  plans  to  expand  its  op-  The  Bathurst  orebodies  espe-1 
iginal  field  considerably.  erations.  cially  enjoy  several  advantage'! 

New  Boom  Coming  Diamond  drilling  has  been  done  due  to  their  location  in  compari- 

Confident  that  New  Brunswick  ""  ^<^Clsskey  and  a.'.ociafe'  .son  with  similar  .size  bodies  in; 
is  at  the  threshold  of  a  new  boom. 

the  government  of  Hon.  Hugh  has  commenced  on  the  other  parts  of  the  world.  Situ- 

Flemming  has  started  the  oxten.  L'  ndicate  s  Meductic  find.  ateri  within  20  miles  of  the  .sea 

Sion  of  the  Chatham  hvdro  devel-  ^«P  "inching  and  drilling  ex-  coast  they  are  m  or  near  a  tem-^ 

ppmenl  to  provide  additional  Ploia'*""  ""  ’‘he  Canadian  Man-  perate,  agricultural  and  ..ettleri! 

power  required  bv  the  mining  in-  Company's  manganese  region  with  forest  re.'ources  near-; 

nustrv.  Roads  have  been  built  Tetagouche  Fall.s.  eight  by,  .A  local  suppfy  of  good  labor! 

and  enlarged  and  connection  with  Bathurst,  i.'  already  is  av-ailable  as  well  as  a  .source  of 

railwav  points  have  been  estab- ! "'e*'  underway.  'supplies  and  service,',  and  they] 

lished.  These  roads  connect  with  Noranda  Mines  and  M.  J.  are  adjacent  to  major  highway.'j 

I  arrier  at  iieil  a-  the  Xnaenn  O'Brien.  Ltd.,  have  Outlined  sub-land  a  main-line  railw'ay.  j 


rted  *iBnificant  surface  show-^^^^, ^  „  „  ;ome. 

s  Nor-*'”*^'  one  aut  oiity  *’*’*^^  '’l  -fish  .sticks  have  put  fish  into  what  .slower  pace.  However,  there  I 

.  IS  not  out  of  the  way  to  think  in  •  i  ,  it  «  j  ,  . 

term.,  of  100  million  tons  o,  more  ^  I 

«■'  the  eventual  total  for  the  Bath-i'^^"'’  tng  demand  for  all  packaged  fusn 

and  eggs,  as  hand.v.  quick  foods  Pi'oducis  and  the  industry  is  giv. 
urst  arear  ^  ’ 

Tests  on  the  original  Brunswick;'”  '’‘'"P*"’”'  "P""'  ^PPP”'''  move- 

■  orebodv  have  shown  that  a  prof-j”‘^  “P  f""’  fish  by  wise  .'pending  ,n  news- 

""*,itablc  operation  is  feasible  andl®*'”*'®  f'"'"  the  P^P^r  and  other  advertising 

the  company  is  pushing  for  children's  "'^hta  . 

and  development  operations  to-j’*'"”'’”  «'hcre  just  - 


wards  a  production  rate  estimated'”"*  ”*■  P«PP'*  be  served.:  Afaflia  Atlan*:i>  ^ 

at  least  6,000  tons  per  day.  1^*’*  remainder  of  the  package  cnn-i  «»'«Ul«*ATianTIC 

In  addition  to  the  base  metal|^*"‘*  being  left  frozen  for  u.'r  as  Directly  and  through  siihsi- 
tin  and  silver,  an  important  fea-  "**'^''^.  diaries.  .Acadia-.Atlantic  i.'  engaged 
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Nfu  Room  (’oming  Uiamonn  arimng  na.«  oeen  aone  nue  lo  ineir  mcaijon  m  compan- 

Confident  that  New  Brunswick""  'be  McClaskey  and  a.'.ociafe'  .son  with  similar  .size  bodies  in; 
is  at  the  threshold  of  a  new  boom.  ba>e  "nual  strike  at  Temole  and  more  remote  parts  of  Canada  and, 
the  government  of  Hon.  Hugh  bnllmg  has  commenced  on  the  other  parts  of  the  world.  Situ- 
Flemming  has  started  the  oxten.  L'  ndicate  s  Meductic  find.  ateri  within  20  miles  of  the  .sea 

.'ion  of  the  Chatham  hvdro  devel-  f^«P  ''inching  and  drilling  ex-  coast  they  are  m  or  near  a  tem-^ 
opmenl  to  provide  additional  Ploia'*""  ""  'be  Canadian  Man-  perate,  agricultural  and  ..ettleri! 
power  required  bv  the  mining  in-  Company's  manganese  region  with  forest  re.'ources  near-; 

dustrv.  Roads  have  been  built  Tetagouche  Fall.s.  eight  by,  A  local  suppfy  of  good  labor! 

and  enlarged  and  connection  with  "f  Bathurst,  i.'  already  .s  available  as  well  as  a  .source  of 

railwav  points  have  been  estab- ! underway.  'supplies  and  service,',  and  they] 

lished.  These  roads  connect  with  ®"'b  N'"r'’nda  Mines  and  M.  J.  are  adjacent  to  major  htghway.'j 
Larder-U  a'  well  as  the  Anacon  O'Brien.  Ltd.,  have  outlined  sub-land  a  main-line  railway.  j 

Leadndge  workings.  I 

e™;.  "  mIIT:.  7  .zrZFish  Sticks  May  Help  Solve 

kingpin  of  the  field  so  far.  hut  /m  i  AM  f  If 

the  land  has  been  so  ho.oughlv  OC©On  CtOD  /MOrK©f  rrOOlQlTI 

•-taked  that  the  forthcoming  d®-  _ 

velonment  program'  mav  well. 

establish  new  surprise'  Here  is  fbe''?  "'>11  be  some  ro- up-to-date  fish  processing  equip- 

‘he  broad  picture  of  possibilitie':  attached  to  the  fishing  ports  ment  turn  out  an  endless  stream, 

Latest  development'  from  the"'  Scotia  hut  the  day  of  of  neat,  colourful  packages.  T.hi'j 

'taking  rush  t^at  has  blanketed  'b"  graceful  fishing  schooner  is  is  fish,  wuth  the  .'new  look,”  cook- 
include:  gone.  Today,  the  efficient,  radar  ed  and  uncooked  fish  in  a  new' 

<li  A  reported  titanium  strike  ^'4)" PP"'^  diesel  trawler  chug.'  its  dress  that  promises  tn  change  fish 
ny  Fundy  Ray  Copper  Mine,'.  through  maritime  mists,  eating  habits  in  every  part  of 

Ltd  .  in  ihe  Ramsay  Brook  dis-  where  picturesque  sailing  cham-  Canada 

trict  about  3.5  miles  south  of  pion.'  like  the  Blueno.'e  once  "Our  marketing  i.'  undergoing 
Campbcllton.  thrilled  native  and  tourist  alike,  a  major  change."  sayt  c.  .1,  Mor- 

f2t  .A  manganese  strike  in  the  Lunenburg,  famed  in  Canada  s  row.  president.  National  Sea  Prn-I 
.lacksonville  area,  north  of  Wood-  maritime  history,  as  the  home  of  duets  Ltd.,  of  which  Lunenburg 
'lock,  hy  Strategic  Metals,  claim-  the  queen  of  the  .Atlantic  fishing  Sfea  Products  is  a  part.  "Not  soi 
-d  tn  be  larger  than  that  of  the  fleet,  has  reluctantly  gone  modern.  long  ago.  fish  wa.'  ft.'h  and  the 
'anadian  Manganese  Compan.v's  Glamour  has  boweb  out  and  the  main  requirement.'  were  that  it' 
find'  at  .larquVt  River.  4<3  mile'  maehine  a-®  na.s  taken  over,  be  fresh  and  reasongbl.v  priced. I 


'f  Campbellfnn  and  Teta.  Mechanized  p'oduclion  lines 


pre-cooking  and' 
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NEW  BRUNSWICK 


Courses  Leading  f-o  B  A  ,  B  Sc  ,  B.Ed.,  B.C.L.,  B  Bus. Admin.; 
Groduofe  courses  for  Moster's  Degrees; 

Ph  D.  in  Orgonic  Chemistry 


#  arts 
©  forestry 


%  ertgineering 
%  business  administration 


#  science 

#  education 


Pre-Medical  and  Pre-Dentistry  Courses 


for  infermoiien  write: 

The  Reqisirar, 

University  of  New  Brunswick,  Fredericton,  N.l. 


Looking 

AHEAD 

with 


1915 

Entered  the  pulp  field 


1931 


First  Canadian  mill  to  make  Fniirdrinier 
kratt  liner  and  Kraft  corrugating  material 


1945 

Regan  manufacture  of 
corrugated  containers 


IVeeping  an  alert  look- 

OUT  to  the  future  is  a  policy  M’hich 
well  befits  a  forward  looking  organiz¬ 
ation  such  as  Bathurst.  This  policy  has 
helped  keep  the  Bathurst  ship  on  a 
steady  forward  course  through  ever 
changing  economic  conditions. 

Foresight  led  the  Bathurst  company 
into  the  pulp  and  paper  field  exactly 
forty  years  ago.  Faith  in  the  future  led 
to  Bathurst  pioneering  in  19.31  the  pro¬ 
duction  of  Kraft  liner  in  Canada.  Re¬ 
cognition  of  Canada’s  industrial  de¬ 
velopment  prompted  Bathurst  to  enter 


the  container  manufacturing  field  at  the 
close  of  the  Second  \^’orId  \N'ar  through 
the  purchase  of  Shipping  Containers 
and  Kraft  Containers.  No5v,  with  the 
recent  acquisition  of  Canadian  W’ire- 
bound  Boxes,  another  major  step  for- 
Avard  has  been  achicA’ed. 

Today  still  looking  to  the  future, 
Bathurst  has  streamlined  its  services 
for  the  benefit  of  its  customers.  Flence- 
forth  its  five  plants,  strategically  located 
in  different  parts  of  the  country,  will  be 
represented  hy  one  sales  organization 
with  sales  offices  at  key  points. 


TODAY 

Enter'  field  of  making 
VE'irc  bound  Boxes 


Now  one  orgonizotion  at  your  service  from 
FOREST  TO  PACKAGE 


SAieS  OFFICES  ATi 

1000  OERRARD  ST.  E..  CAVEIL  AVE.,  1035  HODOt  ST.. 

TORONTO,  ONT.  HAMILTON,  ONT.  ST.  LAURENT,  QUE. 


MILLS  AT  RATHURST,  N.B.  CONTAINER  FLANTS  AT; 

HAMRTON,  ONT.  TORONTO.  ONT.  ST.  LAURENT,  QUE.  MONTREAL.  OUf. 


■THE  FINANCIAL  TIMES,  MAY  f?,  1955 


f  •■■f  ,  ft*  I  #  "'^'1  located  transport-wise  foridemand;  [  In  directors’  report  J.  A.  Gaird-| 

Little  Report  Signals  Nova  Scotia  s  market,  .cces^ibl,  by  w«.,,ran..!  .o,  miti,.,.  ,x,c„.,, 

I  ,  M  ff  Roods,  other  than 'and  participate  in  varied  promo- [plant  modernization  and  expan- 

fnfOnCfl/A  #1  Inni  hosiery,  is  another  example  of  anjtional  efforts  to  create  a  climatejsion  has  received  careful  study 

■  iri«;fldive  thrive  TO  MTTTU^T  inOUSTTy  littlelwhich  will  attract  industry  to 

e*^  •  __  c»  4 •  itrsets  for  construction  3nci  CQuip* 

me  province  of  Nova  Scotia,  over,  commodity  value  produc-  subject  to  outside  competition.  In  transport  handicap  in  a  Nova  Sco-  Nova  Scotia.  'ping  of  the  first  major  addition  to 

fighting  hard  to  make  maximum  tivity  per  capita  in  Nova  Scotia  terms  of  over-all  averages,  Nova  tia  location  because  its  products!  After  a  start  has  been  made  on  the  Atlantic  Sugar  Refineries 
u.'-e  of  its.  resources  and  to  retain  is  little  more  than  half  as  high  Scotia's  manufacturing  industries  are  high  in  value  relative  to  trans-Uhe  above  activities,  the  Depart- 

its  traditionally  important  role,  as  the  average  for  Canada  as  a  add  one-seventh  less  in  produetjport  costs  and  can  sell  outsidejment  should:  jly.  Engineering  and  economic 

last  year  engaged  the  services  of  whole.  Consequently,  the  local  value  to  raw  materials  than  do  all  the  Province;  and/or  (2)  has  beenj  (a)  Collect  and  publish  data  onistudics  arc  continuing  with  rc- 
thc  well-known  Boston  consultant  consumer  market  is  relatively  Canadian  manufacturing  indus-jsuccessful  despite  low  transportiplant  sites  and  plant  space  ®''3‘^‘ithe^Acadia'^*rcfincry'af  Dartmouth' 
firm  of  Arthur  D.  Little  Inc.  for  small,  as  is  the  tax  base.  (Due  tries.  jeosts  on  competing  goods  from  the:able  in  Nova  Scotia;  N.S. 

the  purpose  of  making  a  prelim-  to  the  greater  proportion  of  in-  Thg  relatively  low  addition  of 'outside  and  appears  to  suffer  no|  (b)  Explore  the  pos.sibilitv  of,  The  sugar  refinery  industry, 
inary  analysis  of  the  provinees  come-producing  but  not  commo-  value  to  raw  materials  in  a  num-jmajor  locational  handicap,  such  [establishing  a  consultative  com-,  president  points  out.  continues  to 
economic  position.  While  much  dity-producing  industries  in  Nova  |jej.  Nova  Scotia's  industr’cs  as  with  respect  to  raw  matcriais.imittce  of  Nova  Scotia  businessmen;*'’®  ®  profit  margin  operation 
of  the  Little  firms  work  Ls  of  a  Scotia,  the  net  production  stat-  j^gy  be  traceable  to  one  or  moreipower,  or  labor.  ito  assist  the  Department  and  sup-li^rge'^v^lumc^'prod'uctio^rT  is  cssen- 

technical  nature  and  has  not  been  istics  discriminate  against  Nova  g  number  of  factors,  such  as:  Recommendations  jplement  any  regional  associations  tial  to  permit  a  modest  profit.  The 

made  public,  some  idea  of  the  Scotia  to  some  slight  degree).  (,)  relatively  low  f.o.b.  prices  ini  rinrina  the  nast  year  the  Renort ''^hich  analyze  and  implement  thejS'?®‘  the  Cana-| 

”“«'>«:«a«r.Lrirporin?^  po-bni.,,.,  Novai2i“p,r«r'ih;'K,'ta'"£ 

the  report  recently  released  been  generally  declining  relative  province-  gnd  (2)  high  cost  u_p_  taken  which  affect  thc'*5®®tia  and  the  Maritime  region,  world.  World  supply  and  mar- 

entitled  "Industrial  Development  to  that  of  Canada.  In  1930,  fhe  because  of  too  small  a  volume  to|coursc  of  industrial  development! -  k"!  8°verninental  rcstric- 

in  Nova  Scotia.”  oeem.nteH  for  more  than  .  course  of  industrial  acvciopmcni|  tions  both  national  and  interna- 1 


E.  C.  CASSISTA 


in  Nova  Scotia’*  fnr  than  .  -  ICUU1&U  yji  iiiuuiM.iiai  uwv^,*wHiiiviJi.|  tions  Dotn  national  ana  interna 

Aifhniioh  limitcH  tn  an  nvam  accounted  for  m  realization  of  the  eco- Scotia.  The  Department:  ti^nal  affect  from  time  to  time  th< 

Although  limited  to  an  exam-  3.1^  percent  of  total  Canadian  net  i^rgc  plants.  Lf  n.  hc  and  Industry  has  under- ®“Sar  and  the  price 

ination  of  the  peculiar  problems  output.  By  1950,  its  contribution  I®’  irade  ana  industry  nas  unact  resulting  refined  sugar 

faced  by  Nova  Scotia,  the  Little  had  declined  to  less  than  2i,4  per-  Margins  Vary  [gone  organizational  improvements.  xr-r.  «d.  Dpp .  sin; Last  year  the  International  Sugai 

report  undoubtedly  carries  many  cent.  A  broadly  similar  decline  /®’'®®^*  ®''®r;A  new  Research  Division,  which^^^^^  .  3,s,l,45|opSn"\s!'nce  Vortd^^^^^^ 

implications  for  both  New  Bruns-  has  characterized  the  production  materials,  wages  andiis  now  a  part  of  the  Department s. Earninr.  .  i.sis.sn's  1, 2*9.430  — - - -  - 

wick  and  Prince  Edward  Island,  record  of  the  Maritime  Provinces  ®®''®>-  depreciation.jdevelopmcnt  activity,  has  been  ^-  c"»p«7- io.im!^” 

The  report  finds  that  while  Nova  as  a  whole.  contract  repairs,  taxes,  insurance.lcreated.  Curr.  Rsiin  .  ».i  s-i  — ____________ 

Scotia's  economic  base  has  grown  The  four  leading  manufacturing  soy  debt,  advertising.^  In  the  immediate  future  the  De- 

steadily,  this  growth  ha.s  not  kept  industries  of  Nova  Scotia,  in  terms  consulting  and  other  contract  scr-|partment  should:  Annual  report  of  Acadia-Atlan-  HI 

pace  with  that  of  the  Canadian  qj  value  of  products,  accounts  vices,  miscellaneous  expenses,  and;  (a)  Maintain  a  continuing  cen-  “®  Sugar  Refineries  Ltd.  for  1954  IyB  WtJ  W 

economy  as  a  whole.  This  trend  f^r  40  per  cent  of  all  Nova  Scotia  "®‘  Profits.  Net  margins  on  Nova  sus  of  Nova  Scotia  industries,  in'^oo^s  operating  profits  and  net 

is  characteristic  of  older  economic  manufacturing  in  1950.  These  were  Scotia  manufacturing  industriesjeooperation  with  the  Bureau  for  1 

ureas  and  of  regions  pos.sessing  primary  iron  and  steel,  fish  pro- ‘end  to  be  higher  than  national  in-|Statistics  at  Ottawa;  Balance  sheet  reveals  a' 

only  limited  resources.  Popula  -  p^jp  and  paper,  and  saw-  du^try  averages  in  the  more  local  (b)  Conduct  economic  and  com-  strengthening  in  already' 

tion,  labor  force,  and  production  gu  based  on  natural  re- noncompetitive  industries.  With  mercial  research  on  specific  indus-  j^p^p^jj^g  working  capital  and 

all  give  evidence  of  these  tend-  sources  available  in  or  near  Nova  °ne  or  two  exceptions,  net  mar-  trial  problems  and  situations,  asjgurrcnt  ratio  position. 

cncies.  Scotia.  na-jpart  of  its  general  program  ofi  A  noteworthy  feature  of  balance!  j 

Nova  Scotia's  population  has  had  a  further  20  per  cent  of  the  net  “nnally  in  industries  subject  lo!pointing  to  opportunities  and, sheet  is  strong  cash  position  at;  * 

«  .steady  but  slow  growth  since  3,,  S^^tia  manufac- ““‘^‘de  competition.  jkceping  abrea.st  of  industrial, ®nd^ 

1900.  Out-migration  is  an  import-  produced  by  seven  more  For  those  industries  which  com-|trends  in  the  Province.  :773,753)  and  short. term  govern-! 

ant  factor  in  this  slow  growth  jn^ystries  These  included,  in  de-  P®‘®  nationally,  the  pulp  and  pa-i  (c)  Determine  additional  in-'ment  bonds  ($1,978,500)  amount-! 
pattern.  The  Provincial  labor  shipbuilding,  print-  P®®  industry  and  the  knitted  ducements  that  can  and  ought  ‘oil-ayiufer  of 

force  is  somewhat  smaller  than  publishing,  sash,  door  and  S^^ds  are  instructive  examples  to  be  created  to  attract  industry  intojtion,  there  are  other  marketable' 

its  national  equivalent.  In  addi  -  '  ranfprtionerv  bread  ^ova  Scotia  plants  maten  the  Province,  and  seek  appropriate Isecurities  carried  on  balance: 

u.„  u„.mplo.„o„.  lively  l.r  Xy  produeu.  Iniipe.ry  .v.ieye  ae.ien  1,  ere...  Iheee  .riS‘yel‘r“U'  "T 

high,  even  after  allowance  ggUgneous  jron  and  steel  products,  net  margins  and  may  certainly  through  community  and  Provin-i$i, 124,321.  Improvement  in  bal-' 
seasonal  fluctuations.  be  considered  of  more  than  aver-  cial  programs;  ance  sheet  and  cash  position  re-'  • 

Out-Migration  Heavy  products  and  petroleum  products  ®S®  business  success.  Unlike  some  (d)  Study  the  risk  capital  mar- pj  4  p^j.  Lrst  mort-  ■ 

Out-migration  has  been  import-  are  additional  important  indus-  n‘h®®  industries,  pulp  and  paper'ket  to  determine  the  need,  if  any  gage  bonds  from  proceeds  of 

ant,  and  helps  to  explain  the  de-  tries.  material  for  risk  capital  and  the  best  in-  h^onds! _ 

Cline  in  Nova  Scotia's  share  of  ^.S.  Industry  Specialized  handicap  in  the  Province,  and  islstitutional  means  of  meeting  this  Jg^e  redeemed. 

total  Canadian  population.  In  the  jggg  31  leading  industries  in  “  “ 

1921-1931  period.  Nova  Scotia  had  produced  84.6  per 

a  net  ri^linc  in  population  of  manufac- 

about  11.000  person.s  Taking  into  .  ■  j  ,  _ 

.  ,  ,  ,  .  tures.  The  same  industries  na-  -  , 

aeeount  the  normal  natural  in-  j  1  04  a _  IMnillR 

crease  in  the  area,  this  repre  -  ‘lofislly  produced  only  34.6  per  lllHllll  r  1 R 

aented  an  out-migration  of  consid-  ®®"‘  “’®  ”®‘  value  of  all  Can-  ^  OAft7  HlllfiS 

erably  more  than  11,000.  During  adian  manufactures.  It  is  evident  X  xQlCUllU  "  #"TW» 

the  1931-1941  period,  out-migra  -  that  Nova  Scotia  manufacturing  / 

tion  cea.sed,  and  about  8,400  more  relatively  specialized  to  a  few  ~ ^ 

persons  moved  into  the  Province  industries,  not  only  as  to  the  sev-  ^  ~ — liuiui-ja-*  ^  's. 

than  left  it.  eral  largest  and  raw-material  bas-  a  ■  AAA?  UlllfiS 

With  a  smaller  than  average  ed  industries,  but  also  as  to  the  ^  AlGXCinOl  10  ** 

ihare  of  its  population  in  the  structure  of  manufacturing  as  a  ^ 

gainful-worker  age  group.  Nova  whole.  _ _ _ — - - — 

Scotia  has  a  lower  percentage  of  The  leading  manufacturing  in-  ^  *1 

population  in  the  labor  force  than  dustrics  of  Nova  Scotia  are  char-  UMlfflllfl  •  ?lo0  ttlllGS 

the  rest  of  Canada.  acterized  by  an  average  size  of  y  nOVUHW 

Onl.y  within  the  last  .50  years  establishments  well  below  the  av-  <  '  ''  :  „ 

ha.s  Canada  as  a  whole  surpassed  erage  size  in  all  Canadian  manu-  ^  |l|Hu ' '  I  ^  4 -  —  ^ 

Nova  Scotia  in  the  share  of  popu-  facturing.  They  pay  lower  wages  /  '  ■■  ■  V  ^”1  ^  ■  0A7A  ItllloC  ^ 

lation  a-ble  and  willing  to  work.  a„d  salaries,  although  consider-  I  \  lloV^  OnGOnS  *  ZO#  V  IHIIW 

In  1901,  the  share  of  population  g^ly  higher  than  the  less  impor-  |  / 

in  the  labor  force  of  Nova  Scotia  manufacturing  industries  in  V  -ta— - - 

wa.s  ,slightly  larger  than  for  all  province.  These  leading  in-  V  .  - : - JllILLLLLJ - —  \ 

Canada.  Today.  Nova  Scotia  has  ^3, ^3^  ^3.  i  |  OftA^lllllGS 

about  6  more  workers  per  1000  in-  jj,g„  Canadian  manu-  >  lOnCIOIl  *  AOP  J  UUm  yT 

Thom,  British  and  European  wel-  rnu„:_  /  - — 

habitants  than  it  did  50  years  ago.  ‘®®‘urers  in  the  aggregate.  Their  ^  ^ _ _ 

On  the  other  hand,  in  Canada  "®‘  value  of  products  per  em-  _  IPni  -i-il - - - - 

generally,  there  were  about  44  b‘"y®®  ^'■®  relatively  low,  as  .  ^  ^  OOQft  IHIIGS  ^ 

more  workers  per  1000  persons  is  the  percentage  margin  of  net  UAffI  "  Z  »  ww 

in  19.51  than  in  1901.  value  of  products  in  excess  of  7  ^  ^ 

Labour  Force  Varies  wages  and  salaries  in  relation  to  ^ - - 

The  size  of  the  labour  force  value  of  output,  despite  the  ^ 

vanes  to  .some  extent  with  job  ®'"P‘®y®®  \  ^CSUIUIIGS  ^ 

opportunities.  These  have  been  ^he  relatively  low  value  pro-  X  UUDIIll  LJ<S^  f  -  " 

less  abundant  in  Nova  Scotia  than ‘‘“®“v>‘y  irt*  these  industries  sug-  /  -  -T  -  j 

in  other  parts  of  Canada.  Part  of  Sest^*  an  imiwrtant  need  for  busi-  ;  - 

the  explanation  of  the  relatively  P®®®  technical  research  to  |  ^  ^ 

smaller  labor  force  in  the  Pro  -  “fti  ways  of  increasing  sales  and  I  ^ 

Vince  may  lie  in  out-migration,  lowering  costs  within  existing!  il  '  ■  y'  .9  I 

Nova  Scotia’s  share  in  Canada's  Nova  Scotia  industry.  I  Ilk  ^  I]  9  1/ 

total  value  of  commodity  produc-  Industries  less  exposed  to  out-  1 1  i  '  ^ 9  ^ 

tion  has  been  declining  in  recent  stt*®  competition  generally  add  j  ^ 

decades.  This  share  in  output  has  more  product  value  to  raw  mater-  .  ^  14  _  '  7 

le.ssened  more  than  has  the  Pro-  relative  to  the  corresponding  j  I  1  1  ‘  ~  ~  ^  ^ 

Vince's  share  of  population.  More-  national  industry,  than  do  those  [  '  Sill  -  ~  /  ~  ~  " 


’(course  of  industrial  development! 


Acadia -Atlantic 


tional  affect  from  time  to  time  the' 
lanZlC  cost  of  raw  sugar  and  the  price; 

I  of  the  resulting  refined  sugar.: 
**T9VV’*'Dast  year  the  International  Sugar, 
s'  *y’  j  Agreement  began  its  first  year  of; 


(handicap  in  the  Province,  and  islstitutional  means  of  meeting  this  bonds 


LIMITED 


MASONRY  CONTRACTOR 
282  QUINPOOL  ROAD 
Telephone:  3-6890  Res.:  2-7520 


Speeioliting  in 

BRICK,  GLA.3  BLOCK,  STONE,  POINTING, 
WATERPROOFING,  BOILER  WORK  AND  REPAIRS 


MERSEY  PAPER 

COMPAl^V  I  I^IITED 

Manufacturers  of 
Fine  Newsprint 

"THE  MILL  BY  THE  SEA" 

LIVERPOOL.  .\OV.%  M  OTIA 


»’»»»!  I  I  III  - 

Calcutta  -  9482  miles 
AlMundrio  -  4662  miles 

Havono  -  2180  wiles _ 

iJiki - - - ^ 

New  Orleans  -  2670  miles 

!^_JllliliLi - - - 

London  *  2863  miles 

Jkii - 

Vero  Cruz  -  2938  mile^ 

Dublin  •  2550  miles 


.4.C 


NOVA  SCOTIA 
TECHNICAL  SCHOOL 

Gives  instruction  in  the  last  two  years  of 
Bachelor  of  Engineering  Degree  Courses 

in 

CIVIL,  ELECTRICAL,  MECHANICAL, 
MINING,  CHEMICAL,  AND 
METALLURGICAL  ENGINEERING 


Students  holding  an  engineering 
certificate  from 

ACADIA  UNIVERSITY 
DALHOUSIE  UNIVERSITY 
UNIVERSITY  OF  KING'S  COLLEGE 
MEMORIAL  UNIVERSITY 
MOUNT  ALLISON  UNIVERSITY 
SAINT  FRANCIS  XAVIER  UNIVERSITY 
SAINT  MARY'S  UNIVERSITY  . 

Eight  Scholarships  and  Ten  Bursaries  of  $260.00  are 
available  to  students  from  Nova  Scotia. 

One  Scholarship  ond  two  Bursaries  of  $260.00  are 
available  to  students  from  Prince  Edward  Island. 

Highly  Specialized  Staff 
Modern  Equipment 

APPLY  FOR  CALENDAR  TO 

REGISTRAR,  NOVA  SCOTIA  TECHNICAL  COLLEGE 
HALIFAX,  N.S. 


DALHOUSIE 


L 


1 


■  istory  was  inarlc  at  the  Port  ol  ( ^alhoij.^iic  during  the  last 

winter  season.  'Flianks  to  ice-clearing  e.vperiments  conducted  the 
previous  year,  the  port  was  kept  open  all  season  despite  rigourous  temperatures, 
between  January  ist  and  April  9th  eight  ships  were  given  berth 
at  Dalhousic  and  carried  out  a  total  of  26,700  tons  of  newsprint.  'I'hrce 
tugs,  operated  hy  the  Woods  Division  of  N.B.I.P.,  sverc  used  in  keeping 
the  port  free  of  ice.  'Phis  achievement  contributed  to  steadier 
employment  at  Dalhousic  and  more  cfheient  operation  of  New  Brunswick's 
largest  industrial  plant  and  its  only  newsprint  mill.  'I'hus  it  is  a  factor 
in  the  year  round  prosperity  of  the  province. 


The  S.i'.  C'.fSXO.^  I'l'lh,  S  B  l-l’.  ni'll.  Putt  nj  0'’^houitt 


NEW  BRUNSWICK  INTERNATIONAL  PAPER  COMPANY 


THE  financial  TIMES,  MAY  fi,  1955 


Trust  Companies  in  Maritimes  Reflect  the  S™ ..  |C.P.R.'s  Coosfa/ Sfeomers  Are  A 

Growing  Need  of  Estates  Administration  th?«rshop“ Maritimes  Economy 

tnvpsimrnt  services  for  both  in-'SO  Princes  street.  Saint  John.  N.B.i  Nesbitt.  Thomson  and  Co.  Ltd. .'Trenton  N.S.  is  caoable  of  pro-i  „  .  - ! — i TT: — 

...  ...  _  _  .  !  .  *  '  r'  •  r*  Cain4  Ti^UM  If  le  m  f  r*/'c  M  n  c*  In  nnn'^nam  inn 


[tons;  wire  and  nail  products  — [ 


Boost  to  Maritimes  Economy 


dividual  and  insiitiitional  re-j  Dominion  Securities  Corp.  Lld-.'Ocden  Bldg..  Moncton.  N.B. 
nuirement.s  are  provided  as  fiill.v  22,1  Hollis  street.  Halifa.x  .N.S.  j  W.  C.  Pitfield  and  Co.  Lti 
In  the  Maritime  provinces  as  in  Eastern  Securities  Co.  Ltd..  296  Hollis  street.  Halifax.  N.S. 
an.v  other  part  of  Canada.  Water  street.  Summerside.  P.E.I.  ;  W.  C.  Pitfield  and  Co.  L( 


!  was  required  for  vi'ar  service  and  six  days  a  week.  The  service  is 
I  the  Empress  took  over  the  service,  stepped  up  to  seven  days  weekly 
'  She  was  replaced  in  1930  b.v  the  in  summer. 

’  Princess  Helene,  and  a  .year  later  In  the  25  years  the  Helene  has 
I  burned  at  her  dock.  '  been  on  the  run.  for  which  she 

Today,  more  than  170  yearsjwas  specifically  built  on  Scoi- 


Dominion  Securities  Corp.  Ltd.,  Oeden  BldR.,  Moncton.  N.B.  ducing  approximately  4’l00  rail-'  S'’"’'' 

,1  Hollis  street.  Halifax  .N.S.  ]  W.  C.  Pitfield  and  Co.  Ltd..  ISViway  cars  annually  '  At  Windsor.!  *  Canadian  Pacific  Railway  isjsp  ,  i  tween  the  ports  of  Saint  John  ried  almost  two  million  passen 

S.cur„l.,  C.  l,M.  3,6'h„I11..  H.lil.x.  N.S.  . OnL.o.  .cUvl,l«  .r,  conduclcd'""  'T'.TT.l'lr  .  f.!:'';.™  t',"!  Ihd  Prlncd.s,  g.r,  ,nd  Ud.d  I.  •  d».„,r  o(  . 


n.v  other  part  of  Canada.  Water  street.  Summerside.  P.E.I.  ;  W.  C.  Pitfield  and  Co.  Ltd,,  20  at  the  thirty-acre  .site  of  The  Ca-' 

Not  only  do  many  of  the  bic  Eastern  Securities  Co.  Ltd..  422  King  street.  Saint  John.  N.B.  !  nadian  Bridge  Compan.y.  Limited.! 


not  quite  having  attained  the  Tolh  SainI  .lohn  was  89  feet  long,  18| 
anniversar.v  mark;  yet  some  of  the  I  feet  wide  and  gros.^ed  87  tons.  The 
transportation  .services  it  now  pcr-l  Prince.ss  Helene  grosses  t.0,5.5  tons.; 


.Iniestment  dealers  firms  from  Queen  street.  Fredericton,  N.B.  ,  W.  C.  Pitfield  and  Co.  Ltd,.  43  which  fabricates  and  .services  it  now  pci- 1  ..  -  ■  .  •  ■■■ 

Montreal  and  Toronto  maintain  Eastern  Securities  Co.  Ltd.,  7.96  Alma  street,  Moncton.  N.B.  i  ,ower,s.  bridges  and  structural i " 
branches  m  most  of  the  cities  of  Main  street.  Moncton.  N.B.  Roval  Securities  Corp.  Ltd..  170  steel  !  North  America.  .  .i  .  ee  . 

Nova  .Scotia  and  New  Brunswick.'  Eastern  Securities  Co  Ltd..  Ma-' Hollis  street,  Halifax.  N.S.  '  xh  a.  w-.i  Several  of  the  railway  lines  in-|  Many  more  steamships  .served | 

but  the  provinees  are  well  ser-  ritime  Lite  Building.  Halifax.  N.S.i  Royal  Securities  Corp.  Ltd.,  "^iVewfLnd'irnd '*'eomnrisei 

Vired  b.v  local  firms  which  have  Eastern  Seeiiritie.s  Co.  Ltd..  146  Market  Square.  Saint  John,  N.B.  !  .u,.,.  „,i,u  ,  nresent  tolali*'"’^  "  >'»  foast-to-  BritLsh  -  built  paddlewheeler,  the 

grown  up  over  the  .years  on  the  Richmond  street.  Charlottetown,'  Roval  Securities  Corp.  ^id.,.  ,  .  .  J  o  r"**'  the  Prince  Rupert,  was  placed  on  the 

strength  of  local  investment  re-  p.E.i.  '  Trade  Bldg..  St.  ,Iohn>.  Dominion  Atlantic 

qiiiiements  and  opportiinitie--.  ;  Eastern  Securities  Co.  Ltd..  200  Nfld.  ,  T  c  f  ^  f  and  aipply  re|ste3^ghip  line.  Canadian  Pacific,  Railway,  which  by  that  time  had 

Here  are  the  names  and  ad-i  Charlotte  street.  Svdnev.  N.S.  Roval  SecHtie,  Corn  t.td  f"''  'he  Sydne.v  steel  plan  as  w- ^  Steam.ships.  which  took  over  the.been  built  through  western  Nova 


'carries  mail,  passengers,  automo-  million  automobiles.  Her  freight 
biles,  freight  and  express  between  carryings  have  totalled  millions 
New  Brunswick  and  Nova  Scotia  of  tons. 


qiiirements  and  opportiinitie--.  ;  Ea.<=tern  Securities  Co.  Ltd..  200  Nfld  ,  c  l  ,  ^leaiusnip  ime.  v-anaaiai,  i  ,  naiiway.  wnicn  oy  rnai  iime  naa 

Here  are  the  names  and  ad-i  Charlotte  street.  Sydney.  N.S.  Royal  Securities  Corp.  Ltd..  88  UconservaHrelvi 

dresses  of  those  investment  firms  G.  E.  Leslie  and  Co..  The  Bank  Great  George  street.  Charlotte-  ore  ,  ;  Scotia.  The  Prince  Rupert  was' 

whirh  are  members  of  the  In^est. Inf  N-ova  Scotia  Bldg..  Halifax.  NS  town.  P  E  1  ^estimated  that  the  ore  le.ei  es  can,  through  that  ab.sorbed  ser-j  the  first  of  the  ships  on  this  ser- 

ment  Dealers-  ..\ssoriation  of  g.  E,  Leslie  and  Co..  88  Prince  Stanbury  and  Co.  Ltd..  12  Port-  1"  ^nxTmatr^  TreeTiM^^  dc.signed  to  make  tram  con- 

Canada  William  street  Saint  John  N  R  ' 'and  street  riartmn, if h  N  S  approximately  three  11  ^  early  1800's.  I  nections,  which  she  did  at  Digby 


ment  Dealers-  .Nssociation  of  g.  E.  Leslie  and  Co..  88  Prince  Stanbury  and  Co.  Ltd..  12  Port-  three  hitiinn  tone  !  n,.i.a».t  ua.e  ...  ....^vice  ae.Mgnea  lo  maKe  tiam  ton- 

canada  William  .street.  Saint  , lohn.  N  B.  '  land  street.  Dartmouth.  N.S  a^^e  Tmo^J  the  most  extensive  in" .  j  nections,  which  she  did  at  Digby 

Head  Offices  '  G.  E.  Leslie  and  Co.,  700  Main  Stanburv  and  Co.  Ltd..  I/.\s-  ,u  ^n-t^  '  '  ‘  Perhaps  the  oldest  regular  .'er-With  the  -'Flying  Blueno.se. -  the 

F.  J.  Brennan  and  Co.  Lid  .  8,5  ,,,net.  Moncton.  N.B.  ..somption  Bldg..  Moncton,  N.B.  ,  ^  performed  b.v  the;DAR-s  crack  train  from  Yai- 

rnncK  William  .street.  Saint  .lohn,  q.  E.  Le.slie  and  Co..  8  Dor-'  Stanbury  and  Co.  Ltd.,  92  Prince  The  limestone  u.sed  in  the  Syd-  company  is  the  Bay  of  Fitndy  .ser-  nnouth 
N  B  Chester  street.  S.vdne.v.  N  .S.  William  street.  Saint  John.  N  B.  ,  f^-'noces  and  open  vice,  where  the  trim  4.000  -  ton. 

K  J  Brennan  and  Co.  ..NSi,|  xe,b,tt.  Thom.son  and  Co.  Ltd..  Wood.  Gundy  and  Co.  Ltd.,  381  -steel  furnaces  for  the  ma-iPnnecss  Helene  plies  the  47-m.le.  O'*'  Repla.ed  ^ 

Ltd,  481  Barrington  street,  Hali-  12,9  York  street.  Fredericton,  N  B,  Barrington  street.  Halifax.  N.S  ,  """  'S  ob-  route  between  Saint  John  and;  Canadian 

VC  V  u  ..  mu  J  t  .J  J  J  J  ^  t  .J  J-  tamed  from  the  quarries  of  the  Digby.  N.S.,  providing  a  through  ^  fn.-r,.,ii..  ih^l 

fax.  NS  Nesbitt.  Thomson  and  Co.  Ltd.  Wood.  Giindv  and  Co.  Ltd,  87  .  »  u  i  ^  -a  Pt^cif'c  formall.x  took  over  the' 

e-.-.-.-A.ii  ltd  CPR  ,n-  r,  m-u  .  .  c  ■  .  n  •  .  .  o  ■  .  i  u  :  enterprise  located  at  Aguathuna,.  connection  via  the  Dominion  At-i^.p  -_j  au„  c,i«f  Tr.hn' 

Coinell.  Maeuiili' 1  a.\  L,in..  v.i  u  ]p.a  Prince  William  street.  Saint  Prince  William  street.  Saint  John,'  ,  ,  ,  ,  .  ,  ...  .  i  D.NR  and  the  Uigby-Samt  .John 


Building.  Halifax.  .N.S. 

Eastern  Sceuritiet  Company 
Ltd.,  6.-1  Prince  William  street. 
Saint  .lohn.  N.B. 

H.  C.  Mackintosh  and  Co  Ltd  . 
171  Holli=  street.  Halifax.  .N  S 


{taint  John.  N  H.  OOm.  StOOl  St  COO/COfO^n  i  uorporaiion.  tnrougn  u.s  u.e  v-rn  va,„A-  a........  i  suparne,..  the  St, 

H.  C.  Mackintosh  and  Co  Ltd.  _ •  'wholly-owned  .subsidiary  Nova  Digby  Was  Port  '  George,  a  steel  turbine  vessel  350; 

171  Hollis  street.  Halifax.  .NS  Dominion  Seetl  and  Coal  Cor-  ion  Limestone  Limited.  Dominion  Scotia  Steel  and  Coal  Company.;  Saint  John,  even  at  that  time.ifppt  long.  In  1916.  the  St  George' 

Stanbury  and  Company  Ltd  .  ooration.  Limbed  directly  andiron  Steel  Limited.  Canadian^*'”'**'*  the  subsidiaries  of  was  sine  of  the  world's  major  ports' - = 

180  HoIIl'  street.  Halifax  N.S.  through  its  wholly-owned  and  Tube  A-  Steel  Products.  Limited.  company,  holds  under  long  and  was  beginning  to  flourish  as ^ 

Winslow  and  W'inslo"  Ltd.,  controlled  subsidiaries,  operates  a  Canadian  Steel  Corporation.  Lim-  leases,  coal  lands  in  the  Pro-  a  ship-building  centre.  Digby  was; 

Main  street.  Woodsiock  N.B.  fully  integrated  steel  orcaniza-  ited.  .Tame.'  Pender  A  Co.  iLimi-  '  *’4*-®  '’f  Nova  Scotia  in  which  little  more  than  a  frontier  village. |  p~"'  —  r -  »•  vv  ;  v 

Branch  Offires  ,,„n  whose  operations  embrace  led*.  Graham  Nail  A  Wire  Pro- operated  five,  producing  for  this  was  long  before  the  fimej  ^  \ 

F  .1.  R'.ennan  and  Co  Ltd  .  142  the  production  of  raw  materials,  ducts.  Limited.  Dominion  Ship-  collieries  with  an  annual  present  of  the  railway  and  the  telegraph  j  < 

R.cbmond  s‘'-ef,  Charlottetown,  the  manufacture  of  pri.mary  iron  ping  Company.  Limited.  Seaboard  '4iaximum  capacity  of  approxima-  Still,  Digby  was  a  port,  perched-  ^  ' 

r  E 1.  and  steel  and  the  fabrication  and  Power  Corporation  Limited,  Hall-  1.150.000  tons.  beside  the  Annapolis  Basin  and!  i  | 

F  J  Brennan  and  Co  L;ri  .  77,9  orpc-tion  of  a  wide  range  of  fin-  fax  Shipyards  Limited.  The  Can-  **4e  years  since  1949  the  Cor- '  protected  from  the  high  tides  and;  i  M 

Mam  sireei,  Moncton,  N.B.  i.ihori  steel  products.  In  addition,  adian  Bridge  Company.  Limited  poration  and  its  consolidated  sub-  rough  waters  of  the  Bay  of  Fund.v|  I  mSiZjil  J 

F.  J,  Brennan  and  Co.  i.ND'.the  Corporation  and  certain  sub-  and  .Nova  Scotia  Steel"  and  Coal  s'd'fries  have  expended  approxi-  by  the  narrow  opening  known  a.=  :  . 

Ltd  .  Roya'.  Bank  Building.  Syd-  .sidiaries  operate  steamships  and  Company,  Limited  matel.v  $47,000,000  in  a  major  pro-;  the  Digb.v  Gut.  .Xnd  through  Dig-|  i^ilM 

ney  N.S.  railways  for  the  transportation  of  The  enterprise  is  one  of  the  four  fertile  Annapolis  Valley' 


Williamstreet.  Saint  John,' A«uathuna.,  connection  via  the  Dominion  At-,  Dighy-Saint  .lohn' 

Newfoundland,  where  good  qual-  lant.e  Railway  with  Halifax.  This, 

- - - :it.V  limestone  is  available  in  prac-!  service  has  been  going  on  regii-,,^^  Rupert.' That  .same  year 

tically  unlimited  quantities.  Ilarly  .since  1784.  almost  100  years ^ 
Cnrn  n  :  The  corporation,  through  its  before  the  CPR  came  info  being.  '  ..mamer,  the  -St. 


Mam  street.  Woodsiock  N.B 

Branch  Offires 


Credit  Inierprovini  ial  Her  .  2.32  coal,  iron  ore  and  for  other  re- 


.S',  George  street.  Moneton.  N.B. 

rornell.  Macgi'.livray  Lid., 
Beard  of  Trade  B’lildirg.  .St 
.lohn-.s,  Nfld. 


quirements. 

The  wholly-owned  subsidiaries 
of  Dominion  Steel  and  Coal  Cor- 
p.Taiinn,  Limiied  ineliide  Domin- 


primary  producers  of  iron  and 
steel  in  Canada  with  a  steel  ingot 


sion.  This  program  has  included  and  the  whole  of  southwe.stern 
increased  mechanization  of  min-  Nova  Scotia  could  be  reached.  | 
ing  equipment:  an  increase  in  the  small  .sailing  packet.  knnwii| 


Dominion  Srcui-iiie;  t'l 


Ltd  ,  ;nn  Wabana  Ore  Limited.  Domin- 


A  COMPLETE  SERVICE 


capacity  constituting  approxima-  m  f  •  •  '  ,  ,  -  . 

tplv  seventeen  per  cent  of  the  annual  output  from  the  iron  ore  as  the  Sall.v,  .started  the  first  re- 
total  domestic  capacity.  The  prin-  Wabana,  Newfoundland  a.tlar  service  in  1784  Competition | 

cipal  .steel  plant  of  the  enterprise,  f'’”"''  ^PP'f>^"4ialely  1.609.909  gross:  flourished,  and  .several  sailings 
IS  located  at  Svdnev  a,  tidewater.'^  -PPr^’^imately  2,800.000  vessels  we.x  emplo.ved  in  the. 
It  is  eeonomicallv  situated  in  re-  installation  of' trade  m  1327  new  history  wa.sj 

gard  to  its  .sources  of  raw  mater-  ‘^'’"veyor  belt  system  for  the  made  as  the  Saint  John  estab-| 


ials.  the  coal  properties  being  in 
close  proximity  thereto  and  the 
iron  ore  and  limestone  required 
for  the  manufacture  of  iron  and 


Every  phnsc  of  Trust  Compooy  service  is 
loc'uded  10  the  operotions  of  nyr  Compony, 
Slope  1  pdS  we  hove  been  servioQ  the  public 
0$  EXECUTOR,  TRUSTEE  ond  ADMINIS¬ 
TRATOR  of  estotes  both  lorge  ood  smnll  and 
our  cfficiencv  ond  stobility  hove  proved  of 
inestimoble  voluc  to  mony  thousonds  of 


conveyor  belt  system  for  the  made  as  the  Saint  John  estab-| 

transport  of  the  ore  to  the  deck-  lished  the  first  steamboat  service  j 

head:  the  construction  of  a  bat-  between  the  two  ports.  The  fol-| 

tery  of  coke  ov'ens  and  the  elec-  lowing  year  the  Nova  Scotia' 

trificaiion  and  modernization  of  House  of  Assembly  authorized  a 
the  blooming  mill  and  auxiliary  rnail  subsidy  to  the  operators  of, 
.=ome  four  hundred  miles  distant  Sydney  steel' five  pounds  per  year  provided  the, 

by  water.  The  location  of  this  construction  of  a  operators  maintained  for  not  less, 

1,  J  ■  new  high  carbon  wire  drawing  than  several  months  of  the  year.; 

plant  on  the  .Mlantic  seaboard  is  ava  -  w.  e  t, 

plant  at  the  Montreal  works.  -.'teamboat  service  between  Saint 
of  particular  advantage  in  com-  ■  t  ..  j  a  .  u-  . 

TUo  n..  John  and  .\nnapolis.  touching  at' 

peting  in  overseas  markets.  The  enterpi ise  has  underway  or  .  .  •  au  .  ! 

fA...  1.A  1QSS  Digbv.  Bod  duriog  the  winter 

The  Svdnev  steel  plant  covers  '"Hhonzed  for  completion  in  lO-i.i,  u  a  ui  .  ' 

cv,r,.-ti<r  tVAo,.A,ofio..  a.o,au-,i  A,A.  months,  when  it  wa.s  unable  10 
an  area  of  approximately  .340  shortly  theieaflei.  capital  ex-  ' 

„A>r,A),t,,AA,c  make  passage,  sufficient  .sailing 

acres  It  has  the  following  ap-  pcnditures  aggie..atmg  apro.xima-  •  ,u  ■  I 

.-i„  to  07a  non  mu-  1, _ packet  ve.s.aels  carrying  the  maiis. 

proximate  annual  capacities:  pig  $8.8  i.a.OOO.  The  ma,|or  Uems  in-  ,  ,  ,  ,  ... 

oi.,AiA,a  I-  should  be  run  once  a  week, 

iron  —  325,000  tons;  steel  ingots  —  eluded  in  these  expendituies  ate  _ _  _ _  . 

343.000  tons:  blooms  and  biliet.s —  ^  new  ore  bridge  and  rail  end 
460.000  tons:  rails  and  tie  plates  fiaidcning  equipment  foi  Dnmi- 
I-  183.000  tons:  wire  rods  —  117.-  '4‘nn  Iron  A  Steel  Limited;  a 

'  000  tons;  bars  -  67.200  tons;  and  '''f ns-island  conveyor  belt  and  an  I  a 

'  wire  and  mill  products  —  .33,000  concentration  plant  at  Domi- 

I  nion  Wabana  Ore  Limited;  four  N 

I  In  addition,  the  enferpri.se  nper-  continuous  miner  installations  at  '•  .  .U  7,1^^ 

I  ales  a  steel  plant  at  Montreal  with  Sydney  Collieries.  Limited:  a  ■*  |  — 9. 

ian  approximate  annual  capacity  t4igh  carbon  wire  drawing  machine  *  s' - ^ 

:of  100.000  tons  of  ingots  Canadian  Tube  A  Steel  Prod-  . 

I  The  principal  portion  of  the  Limited  and  the  reconstruc-  ...  ' 

total  tonnage  of  the  semi-finished  ^'4  ^  Halifax  Ship- 

.s’eel  products  of  the  company  is  J'’’*''*®  Limited  In  addition  to  these 
fabricated  into  finished  steel  pro-  Pcincipal  items  there  arc  a  num- 

ducts  at  the  Sydney  steel  plant  I’®*'  '44l4er  capital  expenditures  •  .  ■  _  ' 

c-nd  at  various  fabricating  plants,  "'hich  the  enterprise  is  undertak- 
■."hese  fabricating  plants  arc  lo-  '“4  the  normal  course  of  main- 

ir^  str.  rwAAeftM  jMOwiwG  amh  c 

patpw  at  T**'pntnn  ^  ^aint  Trthn  FlilClCnt 

r^iTPo  -j  iipninn,  :5aini  jonn.  SLiUPw'0t.Gt*>MAN«'jM  and 

N  B .  .Montreal.  P  Q..  and  Toronto,  Contracts  have  been  entered  M,wE»*L'Z4rioM  ,MCi<C4TEr'  to 

Windsor  and  Ojibway.  Ont.  The  ''4''4  fo-  'he  .sale,  m  the  United 

approximate  annual  aggregate  ca-  Kingdom  and  Continental  Europe,  i 

;  pacities  nf  the  fabricating  plants  approximately  12.000  gross  tons  1 

I  'excluding  Sydney,  are  as  fol-  of  iron  ore  for  shipment  during  v 

'lows:  bars  and  shapes  —  160.000  seven  years  commencing  j  .N 

- - - -  March  31st.  19.3.5.  which  is  approx-  | 

imatcly  85  per  cent  of  the  Corpo-  'N. 

I  ration's  output  available  for  sale 

I  *^''1  ttegofiations  are  still  pending  \ 

tOV^HS  '  disposition  of  the  balance  .  j 

i  T«  ..jj-.-  4  I  I  fOb^TOi-rs  twTEtvii  jf* 

!  in  ariaition.  contracts  nave  b#*cn  ci  b-t  s-o'a'mo  •©fi- 

*  «  .  231.000  tons  of  rails,  tie  plates  and  ^  c^a-.ono  c»ai  ho.c,  - 

other  rail  accessories,  for  .shipment  icat _ 


Eslote  monnqGmont 


more  riiHicult  ond 


involved  thon  ever  he^nre  Ynu  owe  it  to 
your  loved  ones  t'-'  provide  them  with  oo 
Executor  .whosia  quclifiCOtions  ore  complete. 
Yoijr  coll  Ot  ooy  of  our  offices  will  be  wormly 
welcomed. 

:74easterm  Tiuisii^>t>? 


HEAD  OFFICE 


nova  SCOTIA 


Bfentkei  (hu<  jpom  Cit'iotin 


Between  NEW  BRUNSWICK  towns 
or  across  the  continent  .  .  . 


THE  liniirnN  ACADEMY 
OF  ACADIA  UNIVERSITY 


X  rr,-idpntiat  .wenndarv  .-chon! 
in  assnciatinn  with  the  ttniver- 
.«ity's  SchonI  of  Ecluc.3tion 

The  sirl.>.  re.sidr  in  thr  former 
Lad'es  Seminary  huildin:  The 
hovs  occupv  the  .Xeademv  Bov  s' 
Residence 


TEACHING  .METHODS  -  IHu;. 
t’atinr  the  best  in  the  .Ve'v 
Teachini 

COttRSES  -  I'niversitv  Mairieu- 
tation.  General. 


meat  cove  area 


SERVING 

NOVA  SCOTIA 

This  Company  with  43  years  of  continuous  operation 
has  on  intimate  knowledge  of  oil  phases  of  individual, 
commercial  and  financial  activity  in  Novo  Scotia. 

Realizing  the  many  and  varied  opportunities  which 
Novo  Scotia  offers  to  industrialists  and  possessing  up- 
to-dote  information  on  row  materials,  labour,  location 
sites  and  markets,  The  Novo  Scotia  Trust  Company 
will  welcome  enquiries  and  is  willing  to  ossist  in  locat¬ 
ing  Bronch  Offices  or  Plonts. 

THE  NOVA  SCOTIA  TRUST 
COMPANY 

162  Hollis  Sf.,  Holifos,  N.S. 

BRANCH  OFFICES 

Sydney  Kentville  Yarmouth  Truro 

ACADIA 

UNIVERSITY 

Wolfville,  Nova  Scotia,  Founded  1838 

Graduate  rniirses  leading  to  degree,'  of  M..\..  M.Sc..  B.D. 
and  Master  in  .Music. 

Four-Year  rnurses  leading  lo  Degrees  in  Arts  and 
Science.  Home  Economics  and  Music. 

Speeial  rnurses  leading  to  "Honors"  and  "Advaneed 
Course  Honors." 

One-Year  speeial  roiirse  in  Education  for  graduates  in 
Arts  and  Science  to  qualify  for  the  Teacher's  License 
of  the  Prov'ince  of  Nova  Scotia  and  the  degree  of 
Bachelor  of  Education. 

Three-Year  course  leading  to  a  licentiate  in  Musir. 

Three-Year  course  leading  to  a  certificate  in  Secretarial 
S'cience 

Three-Year  enurse  in  Engineering,  with  diploma,  leading 
lo  final  years  in  Nova  Scotia  Technical  College  and 
McGill  Univ'ersity 

Two-Year  course  leading  to  diploma  in  Home  Economics. 

Pre-5tediral.  Pre-Dental.  Pre-Law  and  Pre-.Vurslng 
Courses. 

For  informatinu  A  ppty  to 

THE  REGISTRAR 
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BOARD  OF  DIRECTORS 
AND  OFFICERS 

President  and  Director 

NORMAN  VINCENT 

Vice-President  and  Director 

ARTHUR  W.  WHITE 

General  Manager  and  Director 

W.  ROY  DUNBAR,  B.A.Se.,  P.Eng. 

Secretary  Treasurer 

VERNON  F.  BOWMAN,  C.P.A. 


CHARLES  R.  DIEBOLD 
JAMES  A.  GARDNER 
C.  H.  SUMMERFELDT,  D.D.S. 
JAMES  H.  G.  WALLACE 


NBT  TELETYPE 


TRANSMITS  YOUR  MESSAGE  —  IN  SECONDS. 

In  your  office,  over  your  own  privote  wire,  you  COn  carry  pn 
two-woy  communicotion  between  foctories,  bronches,  worehouses 
or  other  ossociotcd  componies — individually  or  oil  i-ogether.  All 
orders,  reports  and  other  irnportont  messages  go  down  in  writing, 
in  single  or  multiple  copy,  ot  both  sending  and  receiving  offices; 
they  con  be  quickly  checked  for  occurocy,  filed  for  future 
reference. 

With  NBT  TELETYPE  you  gain  the  extro  dependability  of 
high  momtenonce  stondords  by  skilled  croftsmen  of  this  Com- 
pony  ond 

The  Trans  Canada  Telephone  System 

Enquire  at  our  nearest  Business  Office  nr  write  Head  Office,  Saint  John. 

THE  NEW  BRUNSWICK  TELEPHONE 

COMPANY  LIMITED 


These  orrieis  in  addition  to  the 
normal  bii.siness  of  the  enterpii.se 
have  resulted  in  the  volume  of 
orders  for  forward  business  being 
greater  at  the  present  time  than 
at  any  other  time  in  the  history 
ef  the  enterprise. 

Per  share  earnings  in  1934  am¬ 
ounted  to  .$160  against  $186  in 
193.3  Dividend,'  of  $1.99  per  share 
were  paid  in  both  years  and  this 
rate  Is  being  paid  in  1933,  The 
equity  per  share  amounted  to 
$.38  9.3  again.st  .$.37  97  in  19,53,  if 
the  special  reserv»  for  deprecia¬ 
tion  is  treated  as  a  reserve,  rather 
than  as  a  deferred  liability.  On 
this  latter  basis,  the  equity  per 
share  wa.s  $.31.49  in  1954  and  $32.69 
>'  195.3,  a  decline. 

The  stock  traded  recently  at 
13'?  and  the  high-low  for  1935 
.ba.s  been  17''2-I5, 

The  company  recently  solri  ?n 
issue  nf  $10  milinn  of  4i''4  per 
rent  convertible  sinking  fund  dc- 
'oentures.  maturing  in  1970. 

Sfond.  Brands  Buys 
Best  Yeast  Plant 

LIVERPOOL.  N.S— Sale  of  the 
Re.st  yeast  plant  here  to  .Standard 
Brands  Limited,  of  Montreal  is 
announced 

Pre.«ident  David  Wallace  nf 
Standard  Brand.'  said  production 
would  be  increa.sed  with  transfer 
of  .some  operations  from  a  plant 
at  La  Salle.  Que 

The  Best  yea.sl  plant  wai 
.  founded  in  1935.  I 


Minex  Is  Developing  Possible  New  Industries  in  Nova  Scotia 

In  the  Meat  Cove  Areo  where  under  the  field  direction  of  MePhor  Geophysics  Co.  Ltd.,  over  5,^00 
feet  of  diomond  drilling  were  corried  out  during  1954,  zinc  voiues  up  to  4  14'’A  have  been  found  in  34 
test  pits  ond  up  to  6  6'4o  from  19  test  pits.  Possibilities  hove  been  estimoted  ot  5,500  tons  per  vertical 
foot,  with  o  value  in  zinc,  germonium  and  codmium  of  $25  per  ton,  (Sec  mineralisation  diagromU 

In  the  Racky  Braak  Arco  trenching  of  one  occurrence  hos  indicoted  o  length  of  500  feet  with  a 
width  of  from  25  to  100  feet.  Values  hove  been  estoblished  in  zinc,  leod,  silver,  copper  and  gold  A 
diamond  drilling  program  is  required  to  establish  the  extent  of  this  showing. 

In  the  Egypt  Braak  Area  surface  explorotion  has  indicated  the  presence  of  copper  and  zinc,  while 
similor  occurrences  hove  been  shown  in  the  Grey  Glen  Brook  Areo  and  North  of  the  Inginish  River. 
Extensive  drilling  will  be  required  to  prove  up  the  commercial  voiue  of  these  shows. 

The  Company,  in  conjunction  with  its  wholly  owned  subsidiory.  Cope  Breton  Metals  Ltd.,  holds  o 
one  million  ocre  "closure",  in  the  N.W  port  of  Cape  Breton  Island,  ostride  the  main  Newfoundiand- 
Novo  Scotio  fault.  The  company  hos  obtoined  the  exclusive  right  to  oil  minerals  (except  cool)  which 
it  moy  discover  prior  to  December  31st,  1956.  Over  $200,000  hove  been  expended  to  date  on  surface 
explorotion,  with  satisfactory  results. 

The  downward  extension  of  commercial  tonnages  m  the  lorge  mineralised  areas  oiready  discovered 
ore  currently  being  tested.  A  lost  cost,  tidewater  operation  of  ore  recovery  oppears  indiroted. 

The  Mineral  Ecploration  Corporation 

LIMITED 

(No  Perjonol  Liability) 
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5team  per  hour  and  five  turbo-  additional  7,500  kw.  turbo-genera- 
generators  having  a  combined  tor  has  been  ordered  for  delivery 
capacity  of  15,000  kilowatts.  An  in  1956 


Loading  Newsprint  at  Dalhousie 


Implementation  of  Little  Report  Already 
Started  by  Nova  Scotia  Government 


FARM,  SNOW  AND  ORNAMENTAL 
FENCING  AND  GATES 
INDUSTRIAL  FENCING 


NEW  BRUNSWICK 
WIRE  FENCE  CO.,  LTD. 

ONCTON  NEW  BRUNSWICK 


Church  School  for  Girls 

WINDSOR,  N.S. 

IneerperatKl  1891 


Boordmg  ond  Doy  School  for  Girls 

Regular  School  Course,  Grades  III  to  XII  inclusive. 

Music,  Art,  Household  Science,  Gymnastics,  Dancing, 
Sports. 

Modern  Fire-Resistant  Dormitory  and  Sprinkler  Sys¬ 
tem  in  Class  Room  Building 

Michaelmos  Term  begins  September  21st,  1955. 


For  particulars  apply  to  the  Headmistress 


Newsprint  comes  from  the  mill  of  New  Brunswick  International  Paper  Co.,  the  largest  indus¬ 
trial  plant  in  the  province  of  \e\v  Brunswick  and  one  of  the  largest  producers  of  newsprint  in 
Canada. 

Rcfcrrina  recentl.v.  on  the  occasion  of  an  Open  House  Day  at  the  mill,  to  the  progress  made 
in  the  past  25  .years.  Vernon  E.  .Tohnson,  presiflent  of  the  company,  stated  that  the  plant,  largest 
employer  in  the  province,  with  1.200  employees  and  an  annual  payroll  of  .?5  million  has  had  to 
contend  with  a  shortace  of  electric  power  throughout  its  hi.story.  Mr.  .lohn.?on  noted  that  in  addi¬ 
tion  to  mull  employees,  more  than  800  people  are  employed  permanently  in  the  woodlands,  and 

as  many  as  2. .500  or  more  part-time  employees  are  hired  at  the  height  of  the  cutting  season. 

"Our  mill."  said  Mr.  .lohnson.  "is  the  largest  single  consumer  of  power  in  the  province  We 

use  five  times  more,  for  imslance.  than  the  City  of  Saint  .lohn.  We  have  been  plagued  recently 

by  power  shortages,  and  this  has  affected  employment  in  the  area.  Hnwe\-er.  the  new  steam  plant 
and  the  turbine  will  contribute  materially  to  employment  in  the  woodlands  and  in  some  sections 
of  the  mill,  as  well  as  in  the  coal  mine  operated  at  Minio  by  an  affiliated  compan.v." 


jOt  need  representation  in  the 
centre  of  the  Maritime  Provinces  of 
Canada 

Moncton — the  fastest  growing  city  in  the  Mari¬ 
time  Provinces — and  the  core  of  its  market  place 
— you  should  be  there. 

M  helher  you  arc  considering  a  manufacturing 
siile.  a  local  sales  headquarters  or  storage  and 
distribution  outlet,  we  can  give  you  accurate 
first  band  information  on  properties  and  build¬ 
ing  in  the  Moncton  area. 

Thirty-six  years  of  practical  experience  in  real 
estate  problems  to  assist  you  —  to  fill  your 
particular  requirements. 

REGISTRAR  AND  TRANSFER  AGENTS 
EXECUTORS  AND  TRUSTEES 
CUSTODIAN  OF  SECURITIES 
SAVINGS  ACCOUNTS 


4  pf  this  report  is  not  meant  to 
be  an  exhaustive  economic  sur¬ 
vey.  Rather  it  is  part  of  a  sys¬ 
tematic  approach  to  delineating 
■  Industrial  opportunities  in  the 
'field  of  secondary  industries.  It 
■is  an  economic  means  aimed  at  a 
very  practical  end  The  approach 
is  original  and  should  be  of  gen¬ 
eral  \’alup  and  interest  particu¬ 
larly  to  the  various  industrial  de¬ 
velopment  organizations  It  was 
^therefore  decided  to'  make  it 
^available  to  this  Legislature  and 
'through  It  to  the  public,  1  will  not 
attempt  to  discuss  the  method  that 
was  devised  at  this  time  but  I 
do  commend  it  for  the  perusal  and 
study  of  all  those  acti\’el.v  inter¬ 
ested  in  industrial  progre.ss 

Part  .5  contains  recommenda¬ 
tions  for  a  future  program  for  the  I 
department.  May  1  say  here  that 
we.  as  a  department,  concur  sub¬ 
stantially  in  the  recommendations' 
made.  In  much  of  the  work  re¬ 
commended  we  will  require  as¬ 
sistance  outside  of  the  depart-' 
ment.  During  the  current  year  we 
will  have  .Xrthur  D.  Little  Incor- 
Dorated  do  a  detailed  study  of  a 


Grrowing  with  Canada 


predecessors  for  more  than  half  a 
century. 

The  total  number  of  light  and 
power  customers  connected  as  at 
December  .31.  1954  was  15.7,35 

The  Prince  Edward  Island  sy.'-- 
tem  IS  supplied  by  the  company's 
steam  plant  in  Charlottetown 
Power  for  the  Fredericton  system 
is  purchased  from  the  New  Bruns¬ 
wick  Power  Commission  under  a 
contract  for  a  period  of  ten  years 
from  .August  31.  1951.  and  there¬ 
after  from  year  to  year  until  can¬ 
celled  on  one  year's  notice 

The  Charlottetown  steam  plant 
produces  electric  power  from 
Bunker  'C  oil.  Its  equipment  in¬ 
cludes  four  boilers  having  a  com¬ 
bined  capacity  of  264.nnn  lbs  of 


:uch  an  interest 
they  can  do  for  their 
to  business  community  in  general 


tiniiou.s  and  much  of  the  informa 
tion  developed  by  the  Little 
ies  will  ha\-e  to  be  kept  i 
date.  Their  recommendations  re¬ 
garding  the  promotion  of  industry 
are  being  earned  out  and  their 
suggested  use  of  the  publicit.y 
facilitie.^  of  the  Bureau  of  Infor¬ 
mation  ha.s  become  more  feasible 
become 


In  step  with  Canada's  growth  to 
nationhood.  T.  S.  Simms  &  Co.  ha: 
consistentl.v  provided  Canadians 
with  qualit.v  brushes. 


Maritime  Electric 


Maritime  Electric  Company, 
Limited  owns  and  operates  the 
electric  lighting  and  power  ser¬ 
vices  in  the  city  of  Charlottetown 
and  through  its  transmission  sys¬ 
tem  ser\es  a  number  of  towns 
and  farms  ihroughout  the  Pro¬ 
vince  of  Prince  Edward  Island  It 
also  owns  and  operates  the  elec¬ 
tric  lighting  and  power  services 
in  the  city  of  Fredericton.  New 
Brunsw-ick.  In  some  of  these 
communities  the  business  has  been 
carried  on  by  the  compan.v  and  its 


now 


This  is  shown  b,v  the  stead.v  and 
increasing  demand  for  Simms  brushes 
in  Canada.  Toda.v,  T.  S.  Simms  k  Co, 
Limited  is  one  of  the  Maritimes 
foremost  industries  and  the  leading 
brush  manufacturer  in  the 
Commonwealth. 


Head  Office:  Moncton,  N.B. 

B'onchf!.  Soinf  John,  frckericton  onrf  Woodstock,  N.B.,  Amherst,  N.S. 


\Vp  are  equipped  to  siippl.v  brushes  for 
both  industr.v  and  home  .  .  .  including 
paint  brushes,  shaving  brushes, 
household  brushes,  industrial  brushes, 
brooms,  mops. 


This  may  lead  to  a  general  legis¬ 
lative  act  at  the  next  Ses.sion  of 
this  House. 

Staffing  Research  Division 

"The  research  division  of  the 
department  is  being  staffed  with 
a  view  to  doing  a  large  part  of 
!the  work  recommended  as  the 
need  for  this  service  will  be  con- 


emd 

Cmfted 


activity 


The  interest  stimulated  by  the 
formation  of  the  .Atlantic  Pro\'- 
inces  Economic  Council  cannot  be 
ox’er  estimated  This  new  interest, 
coupled  with  the  (acilitie:.  the 
Department  of  Trade  and  Indus¬ 
try  offers  through  use  of  consult¬ 
ants,  financial  as.uslancc  and  now, 
our  economic  rescaixh  di\ision. 
should  be  productne  of  results. 
We  will  arid  to  thi.s  the  fulure 
possibilities  in  respect  to  promo- 1 
lion  through  the  various  avenues! 
of  pre.ss.  magazine,  radio  and  tele-' 
s'ision.  The  nb.icctivc  i.-:.  not  only 
to  sell  othci'.s  but  also  oijr.-elves 
on  a  well  though!  out  dc\Tlop-| 
ment  program.  .All  thr.<p  fartorS| 
taken  together  may  well,  over  a  | 
period  of  time,  make  a  new  and  | 
significant  rnntrihulion  In  life  in  | 
ihis  and  our  neighhorin, 


THE  J.  P.  PORTER 
COMPAIVY  LIMITED 


With  a  network  of  34  branches  through 
New  Brunswick,  Nova  Scotia  and  Prince  Edw’ard  Island, 
the  Bank  of  Montreal  can  be  relied  on  for  accurate 
information  and  sound  business  counsel  ba.sed  on 
many  years  of  local  experience,  '^'ou  can  also  depend  oil 
the  B  of  M  for  quick,  efficient  banking  sersice  wherever 
your  business  interests  lie. 


936  Dominion  Squore  Building 
Montreal 


pros' - 

incps. 

'The  task  that  lie.s  ahead  is  a 
difficult  one,  but  this  is  inevit- 
able,  for  if  it  'vere  not  difficult 
much  of  what  've  hope  to  do 
would  have  been  accomplished 
before  I  am  encouraged  by  the 
fact  that  never  before  have  I  .;een 
so  many  elements  of  our  pro'un- 


If  you  are  doing  business  in  tKe  MaritimeS 
—  or  anyw'here  else  in  Canada  for  that 
matter  —  it  will  pay  you  to  see 
Canada's  First  Bank. 


GENERAL  CONTRACTORS 


When  in 


Specializing  in  Dredging  and  Marine  Construction 


You'll  find  the  B  of  M  a  useful  friend 
your  key  to  better  business  —  in  every 
line  ...  in  every  Province. 


Be  sure  and  visit  the 


Harbour  Room  in 


Noted  for  Fine  Foods 


Bank  of  Montreal 


Maritime  Division 


DARTMOUTH,  NOVA  SCOTIA 


King  Street,  Saint  John, 
New  Brunswick 
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Atlantic  Coast  Study  of  Seal  Habits  Provides  e^nrin^^Cn^By  VfLma^  ^  Men  Again  Will  Take  a  Month  mces,  their  ummate  influence  on 

Data  for  Important  Industry  Development  Summer  School  on  King  s  College  Campus ^ 

Studies  of  the  domestic  habits.points  at  a  known  speed.  Another.able  to  obtain  from  Russia  the  Gulf  of  St.  Lawrence.  The  third  session  of  the  At-  cu.ssions  of  a  variety  of  pos.sible  Labor  and  Personnel  Relations  PowCf  Comm'n 

«nd  wanderings  of  seals  in  the|fijj,),t  is  made  diagonally  acro.ss  harp  sealing  concc.ssions  she  for-  No  Formal  Laws  lantic  Summer  School  for  Ad- solutions  of  particular  problems,  and  will  act  as  director  of  studies.  CGE 

West  Atlantic  oft  the  coast  of  Can- Li^g  patch  to  take  photographs. jmerly  had  in  the  White  Sea.  The  At  present  there  are  no  formal  vanced  Business  Administiation  Companies  are  urged  to  send  There  is  no  doubt  about  the  FREDERICTON  _  The  New 

«da  by  Government  biologists  arc  density  of  adult  seals  andiRussians  have  developed  their  laws,  international  or  otherwise  ''''^*  campus  of  men  who  possess  intelligence,  inten.se  interest  that  this  summer  Brunswick  Electric  Power  Corn- 

row  being  helped  by  the  aerial  pppg  pp^  square  mile  is  deter-jown  sealing  industry  and  it  is  be- specifically  governing  the  hunt- University  of  Kings  College  j-inecrity  and  open-mindedness,  school  has  aroused,  not  only  mission  has  awarded  the  Canadian 
camera.  Photographs  taken  over  a  mined  and  from  this  the  total  lieved  keep  track  of  it  by  aerial  ing  season  of  harp  seals  in  the  June  20  to  July  23,  The  course  is  designed,  through  among  tho.se  who  participated  in  General  Electric  Company  a 

three-week  period  in  March  by  population  estimated.  survey  methods.  northwest  Atlantic,  Dr.  Fisher  The  object  of  this  school  is  to  the  case  method  of  study  and  a  this  cour.se,  but  in  Atlantic  busi-  $1,070,000  contract,  commission 

The  Photographic  Survey  Corpor-  The  present  population  of  north-  The  harp  or  Greenland  seal  pointed  out.  There  arc.  however,  foster  in  busine.ss  men  a  sense  of  clo.se  association  of  men  from  ness  circles  generally.  Something  chairman  Edgar  Fournier  has  an- 

ation  of  Toronto,  Canada,  are  be-  ^pp^t  .Atlantic  harp  seals,  the  type  should  not  be  confused  with  its  annual  ocnferences  between  gov-  social  and  economic  responsibil-  various  business,  "to  encourage  of  vital  importance  has  been  nounced. 

ing  evaluated  by  the  Fi.sheries  Re-  „.t,ich  is  of  most  economic  impor- 1  Pacific  cousin,  the  type  common-  ernment  and  industry  in  both  ity  and  a  broad  executive  ability  analytical  thinking  on  special  started  by  this  school  and  there  The  contract  is  for  building  two 

search  Board  of  Canada  to  deter-  ig^pp  m  Canada's  .sealing  industry.  ly  u.sed  by  circuses.  The  harp' seal  Canada  and  Norway,  and  informal  comprising  the  powers  of  work-  problems  and  an  appreciation  of  seems  to  be  no  doubt  whatsoever  generators  for  thp  St.  John  River 

mine  whether  the  seal  population! jj,  p,.,|mated  by  Doctors  Fisher  andjis  not  provided  with  long  flippers  international  conferences  between  ing  with  people,  of  communicat-  the  general  problems  of  the  busi-  that  .if  courses,  of  this  kind  are  power  project  at  Beechwood. 

is  increasing  or  decreasing.  j.S'rrgeant  to  he  about  3.000,000. jand  forward-pointing  hind  limbs  government  representatives  ofjing  ideas,  of  leading  others,  and  ness  world.  - -  .  —  . - 

More  than  .300  exposures  of  the|Threp  major  commodities  are  pro-|to  walk  on  all  fours  over  the  ice.  the.se  two  countries.  |of  planrung  and  controlling  oper-  Academic  Renuirements 

seals  on  the  ice  floes  were  takenjduced  by  the  seals:  oil.  fur  andjit  must  wriggle  its  way  along  on  Dr.  Fisher  believes  the  kill  sta-jations.  This  school  does  not  aim 

by  a  P.SC.  Hudson  flying  at  adeather.  The  oil  represents  .10  per  it-s  belly.  Nor  can  it  balance  a  tustics,  with  data  obtained  oyjat  developing  experts  in  specific  There  are  no  academic  require-j 

height  of  1000  feet.  The  r.S.C.jcent  of  the  industry's  total  rev-iball  on  its  nose.  It  is  strongly  aerial  survey,  give  ample  evidence|functional  areas  of  industry.  ments  of  admission.  The  course  iS|  O  AIMT  lAUM  IBAAI 

Panning  Camera  which  makts;enue.  fur  2,1  per  cent,  and  leather  migratory,  occupying  the  southern  that  the  harp  .seal  population  is|  This  course  is  unique  in  thisldesigned  to  benefit  both  univer-  vMINI  lJUllN  IKUN  iWUKllW 

extremely  large-.scale  pholographs!21  per  cent.  The  total  average  area  of  pack  ice  around  New-  capable  of  maintaining  it.self  atjpart  of  Canada.  The  first  time  sity  and  non-university  men.  It  isl 

and  still  compensates  for  image  annual  value  for  the  la.st  four jfoundland  for  spring  breeding,  rate  of  killing  comparable  tojthat  such  a  form  of  business  edu-  desirable  that  a  student  have  had  Limited 

movement  due  to  speed  at  lowlyears  of  sealing  products  produced|*ben  moving  northward  to  occupy  that  in  the  3fl  years  before jeation  was  attempted  in  Eastern  five  to  ten  years  experience  in 

altitude  was  used.  Dr.  Dean  F.sh-'bv  the  Canadian  industry  is  about  high  Arctic  areas  of  open  water  the  last  war,  that  is  about  lo9.000|canada  was  in  the  summer  of  the  maiiageemnt  of  men  or  in  the  MARIMF  IL  INHIKTRIAI  RFPAIRC 

er.  a  biologist  carrying  out  seal  $363,000  for  fur.  and  for  all  pro-’huring  the  summer  and  early  au-  a  year.  In  recent  years,  however.  135,3  jg  simple  in  character  conduct  of  technical  or  staff  func-  IVIMIXIMC  Ot  llUVUiJ  I IXIHL  IXCrHIIXJ 

studies  from  the  Atlantic  Biologi-lducts,  $1,450,000.  The  value  of.iumn.  In  all  there  are  six  types  ot  the  kill  has  increased  to  a  level  since  it  is  not  a  lecture  course  but  Hons  at  a  fairly  responsible  level. 

cal  Station  of  the  Fisheries  Re-:Nnrwegian  sealing  in  Canadian  ^^als  found  in  the  Eastern  Atlan-  ''cll  over  this.  Not  only  is  the  kill  eonducted  entirely  on  busi-  A  salient  factor  is  that  students  ® 

search  Board  at  St.  .\ndrew.i.  Xewlwatcrs  brings  these  figures  toit'C-  Dr.  Fisher  says,  some  of  which  of  young  more,  but  the  adult  pases.  required  to  live  together  and'  ' 

Brunswick,  went  on  all  the  flights.  .5575.000  and  S2..300,000  respective-;are  non  -  migratory  stayingjbrecding  population  is  in  danger  general  business  phases  in-  study  together  as  a  group.  |  BfOSS  &  IfOll  FounderS,  Machinists 

On  most  of  the  flights  also  wasllv.  Throughout  the  .year  either  around  of  being  seriously  depleted.  Dr.  administrative  practices  The  faculty  will  be  drawn  from!  0*1  L  Dl  L  -.L 

Dr.  David  Sergeant  of  the  New-:  Norwegians  Have  Fleet  j-'“ch  islands  as  Miquelon  and  Fisher  sajs.  chiefly  affect  personnel  prob-  the  Harvard  School  of  BusinessI  BOllermOkerS,  DlaCKSmithS,  CtC. 

foundland  Fisheries  Research  Sta-j  s,ncc  the  last  war.  a  Canadian Arctic  regions.  This  problem  is  more  acute  ipms.  .sales  and  cost  accounting.  Administration  and  from  the  Uni-  ElcCtric  &  Oxv-Acctvlene  WcldcrS 

tion  of  the  Board,  at  St.  John's, 'fjeet  of  some  do/cn  motor  vessels!  Harp  seals  have  been  hunted  east  of  Newfoundland  than  in  the  object  of  the  course  is  not  to  versity  of  Western  Ontario's  '  ^ 

Newfoundland.  jhas  been  developed  for  sealing  i^iouimcrcially  for  over  200  years  Gulf  of  St.  Lawrence  where  the  (jown  special  rules  by  whichjschool  of  Business  Administra-  _ 

Dr.  Fisher  accompanied  .'•imilar.Man.v  of  these  are  based  in  Nova'iu  the  northwest  Atlantic.  The  total  kill  is  relatively  light,  Dr.|jjyj,iegj.j.  any  particular  ficldjtion.  Profe.ssor  B.  A.  Lindbcrg,  of 
photographic  surveys  by  air  over.Scotia  and  some  were  built  sped-  white-coated  pup  is  the  chief  tar-jFishcr  stated.  "Most  of  the  take  le  f,e  conducted,  but  it, the  Harvard  Business  School,  wHll 

the  same  whelping  areas  off  the^ficall.y  for  the  job.  A  Norwcgian|2et  of  the  industry.  Before  Worjd|of  older  seals  in  the  Gulf  is  by  p^fber  the  consideration  and  dis-jlectiirc  in  the  Administration  of  Vuleon  St. 

northeast  coast  of  Xewfoiindland'flcct  almo.st  as  large  joins  in  the|''’a''  H,  almost  90  per  cent  of  the|.shore-based  nets.  It  is  not  .practi-|_ - -  j  -  SAINT  JOHN  N  B 

in  1951.  Tlie  areas  of  the  whelping  scaling  off  Xewfoundland  and  aUo, catch  was  of  pups.  Now.  says  Dr.jcable  to  reduce  thus  kill  since  itj^jo  not  appear  until  later.  jthe  production  of  young  seals  w  . 

patches  are  determined  by  flying  in  the  Gulf  of  St.  Lawrence  large-: Fisher,  many  older  seals  are  taken  involves  local  consumption  of  the|  -The  neces.sity  of  working^vould  build  up.  But  once  the  Phone  3-1408 

the  length  and  breadth  at  several  !y  because  Norway  has  been  un- s-s  well,  constituting  up  to  40  perjseals  by  landsmen  along  the  Northjwithin  ver.y  narrow  economic, breeding  stock  is  seriously  down 

- -  - - - - - 'cent  of  the  take.  The  greatest  an-iShore  of  the  Gulf  to  w^hom  seal|iimits  makes  it  imperative  that  thejit  will  take  many  years  to  recover.  L— *1-1— i— 

- -  ^  iook  place  between 'netting  is  an  important  factor  in|highest  possible  qualify  of  seal! - - - — - - - 

^***’^'  "ben  over  half  a  the  general  living  economy.  It  is  products  be  delivered."  Dr.  Fisher  *— **— 

i_  8IA1IA  ^million  seals  were  taken  in  some-not  an  expanding  activity."  concluded.  "The  great  emphasis  in 

'^HwHDlfln  in  NUVn  UwU  I  IM  1  years.  The  largest  kill  on  record!  Dr.  Fisher  recommends:  jthe  past  in  harp  sealing  has  been, 

j  bs  that  of  1831,  \ehen  786.000  seals  L  A  continuation  of  recent  cf-|upon  quantity  rather  than  quality.  A|  M AA  V*  \M  I  B  I  Al 

^  j  were  taken  by  some  300  ships  and  forts  to  establish  a  high  standardThe  days  of  the  great  catches  are  I  II  IBI  !■  I  Eg  1^  I  1 1  IJ  [  I  1 1  Bl 

Sales  ^lana^CVS  ^Sio.ooo  mm.  since  then,  sealing'of  marksmanship  with  the  u.se  of  gone,  however.  WW  b  I  t  #V  I  Li  l■■■  I  I 

^  has  decreased  as  an  industry,  par-  high-powered  rifles  to  minimize  "There  remains  a  po.«sibility  of 

j  Write  for  MAP  ond  TIME  TABLES  of  ticularly  during  the  two  world  the  loss  of  wounded  seals.  a  sustained  kill  of  young  seals  in!  COMPANY  LIMITED 

LDCPOiAn  unE$  service  throughout  Novo  Scotia  wars  when  most  of  the  scaling'  2.  A  closing  date  of  .April  SOjthc  same  numbers  as  at  present  |  I  I  | 

1  KO/  RFnilPTinM  |Ships  were  taken  nut  of  action.  j  which  would  allow  good  hunting  only  if  the  industry  recognizes] 

I  0  /O  nCUUwllUW  I  The  white  coat  of  the  harp  pup.lduring  the  latter  half  of  April  that  it  mu.'t  protect  the  stock  that  A 


,  _  ,  AM  mL  continued  in  the  Atlantic  Prov- 

Business  Men  Aaain  Will  Take  a  Month  i^^es,  their  ultimate  influence  on 

^  business  practices  in  Eastern  Can- 

At  Summer  School  on  King's  College  Campus 

The  third  session  of  the  At-lciissions  of  a  variety  of  possible! Labor  and  Personnel  Relations  ^  g  PoWCr  CoRllll'n 
lantic  Summer  School  for  Ad- solutions  of  particular  problems,  and  will  act  as  director  of  studies.  ^ 


No  Academic  Requirements 


SAINT  JOHN  IRON  WORKS 

Limited 

MARINE  &  INDUSTRIAL  REPAIRS 

• 

Brass  &  Iron  Founders,  Machinists 
Boilermakers,  Blacksmiths,  etc. 
Electric  &  Oxy-Acetylene  Welders 


Vulcan  Sr. 

SAINT  JOHN,  N.B. 
Phone  3-1408 


'^RCQDIPn 


:apifln  n  NOVA  SCOTIA 

Attention  Sales  Managers 

Write  tor  MAP  ond  TIME  TABLES  of 
DCROiAn  Lines  service  throughout  Novo  Scotia 

15%  REDUCTION 

to  Commercial  Travellers 

On  one  way  fores  over  ACADIfln  LIHCS  on 
presentation  of  Commercial  Travellers  Certificate 
Kindly  forward  requests  to 
ft.  A,  Pepper,  Traffic  Manager  , 


CONWEST  EXPLORATION 


COMPANY  LIMITED 


ja.i  distinct  from  the  dark  coat  when  the  older  seals  appear  and  prodiice.s  these  young  seals.  It| 
|of  its  parents,  is  foetal  hair  which  .vet  would  provide  some  protection  complete  protection  were  given! 
^  is  retained  only  for  two  or  three|for  fhe  breeding  females  which  to  maturing  and  breeding  .seals, j 

'.weeks  and  which  is  fast  only  for| - j' 

in  days  and  less.  The  difficulty  of  ^  _  •  |  .1  ; 

obtaining  fa.st  white  fur  becomesil  TOSGT  wOmiDGfniOS  LlCl*  jj 

apparent  when  it  is  realized  tha'J _ j 


.the  pup  should  be  two  or  three;  p^ser  Companies  Ltd.  produces 
■days  old  before  it  is  taken,  as  and  groimdwood  papers, 

newborn  animals  have  little  valut.  papnr  board,  bleached  sulphite 

|The  pups  are  killed  on  the  ice'puip  paper  grade  and  dissolv- 

Hargely  in  the  first  half  of  .March.' ing  type,  together  with  both 
;  Scatte.-ed  "beaters"  tpups  which  bleached  and  unbleached  sulphate 
have  moulted  the  white  natal  coat  ppip,  \n  regular  newsprint  is 
and  are  faking  to  the  water)  are  nyanufactured.  The  company  also 
killed  late  in  March  and  in  .^pril,  produces  lumber.  Fraser  Com- 
^  Bedlamers  < immature  harpjpanies  properties  arc  located 
seals)  and  adults  are  shot  on  thelpiainly  in  the  province  of  New 
ice  while  moulting  during  April] Brurtsw’ick  with  its  wholly-owned 
and.  May.  'subsidiary  Fraser  Paper  across  the 

The  mating  season  of  these  harp^  jiadawaska  River  in  the  state  ot 
Maine. 

The  company  has  a  capacity  of 
1.38.000  tons  of  specialty  and 
groundwood  paper.s,  24,000  tons  of 
paperboard,  approximately  72.000 
tons  of  rii.-solving  and  paper  grade 
bleached  sulphite  and  26.000  toils 
of  sulphate,  the  greater  propor¬ 
tion  of  which  would  appear  to  be 
bleached  The  net  grand  total  cap¬ 
acity  is  in  the  vicinity  of  260,000 
tons.  Unbleached  sulphite,  bleach¬ 
ed  sulphate,  gro'undwood  pulp  and 
paperboard  s  made  at  the  main 
mill  at,  Edmundston,  N.B.;  sulphite 
specialty  papers  and  groundwood 
papers  at  Madawaska,  Me.;  un¬ 
bleached  sulphate  at  Newcastle, 
N.B  ;  bleached  sulphite  at  ,\thol- 
ville,  N.B.  (operated  by  Resti- 
gouche  Co.  Ltd.— a  wholly-owned 
subsidiary). 

High  Operating  Level 
Consolidated  net  profit  for  the 
year  ended  Dec.  31,  i954,  was  .$4,- 
868,171  compared  with  previous 
"  year's  fiscal  net  of  $2,973,740.  Op- 

I  erating  earnings  were  $12,751,115 

f  wAlAt  W  EwEl  compared  with  $11,997,574  in  19.1.7 

Operations  of  all  pulp,  paper 
V  A  Bl  Alw  paper'noard  mills  were  main¬ 

tained  at  high  levels  throughout 
the  year  with  shipments  amount¬ 
ing  to  2.13,668  ton.s.  reports  Presi¬ 
dent  and  General  Manager  Aubrey 
Crabtree.  Demand  for  hleac'hed 
sulphite  pulp  strengthened  early 
in  the  year  while  demand  for  sul- 
/>  phate  pulp,  paper  and  paperboard 

— ~  remained  about  the  same  with 

-  — =  — ~  *'*  little  monthly  variation,  the  presi- 

^ _ — dent  state.s.  Prices  were  steady 

_ snd  the  market  competitive. 

*'  * ^  .Since  the  greater  portion  of  the 

Company's  shipments  arc  to  the 
U.S.  revenue  was  adversely  af- 
Nova  Scotia  is  an  old  ferted  hy  the  discount  on  the  U  S. 

lame  in  the  Atlantic  dollar,  Mr.  Crabtree  states. 

J  1832  when  The  Bank  19.14  to- 

vas  founded  in  Halifax,  tailed  .$2  416.1.33. 

iced  the  growth  of  this  3^  M3dawa.ska  has  a  very 

n  with  expanded  bank-  satisfactory  start-up  states  the 

pre.iident.  The  addition  to  the 

branches  in  New  AthoivUie 

•  -  CJ  J  I  I  J  pulpmill  is  expected  to  be  com- 

ince  Edward  Island,  ,  ,  a  k  ,  .u  ^  ,  m-- 

.  ,  1,  ,  pleted  before  the  end  of  19,o.-). 

id  Newfoundland  are  The  eastward  movement  of  I 

mplete  banking  service  spruce  budworm  infestation  has 

S.  been  slowed  and  steps  are  being 

a  world-wide  banking 

I  L  °  '''12.  In  some  unsprayed  area.s 

ides  over  400  branches  ..  u  .  .  ,  .  , 

,  ,  there  has  been  some  mortality  of 

^DTO^d  and  correspon*  standing  trees.  In  these  areas  sal- 


ACflDmn  LinES 


100  Sackville  3t.,  Halifax,  N.S. 


Room  202,  Tel.  3-6341 


INCH!® 


COM! 
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fOUR  GUIDE  TO 
TE  BANKING  SERVICE 

Atlantic  provinces 


vage  operations  are  being  under¬ 
taken.  I 

Pre.sidenf  .\iibrc,v  Crabtree | 
stated  at  the  annual  meeting  that 
mill  operation.s  of  the  company! 
have  been  maintained  at  normal! 
levels  w'hile  shipments  since  Janu- 1 
ary  1,  have  increased  slightly 
compared  with  those  of  the  same 
period  in  1954  I 


Mining  Properties  Optioned 
and  Developed 


1001  FEDERAL  BUILDING 

TORONTO  (1),  ONTARIO 


III 
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k  The  Bank  of  Nova  Scotia  is  an  old 
and  familiar  name  in  the  Atlantic 
provinces.  Since  1832  when  The  Bank 
of  Nova  Scotia  was  founded  in  Halifax, 
the  Bank  has  traced  the  growth  of  this 
important  region  with  expanded  bank¬ 
ing  facilities. 

Today,  108  branches  in  New 
Brunswick,  Prince  Edward  Island, 
Nova  Scotia  and  Newfoundland  are 
your  guide  to  complete  banking  service 
in  the  Maritimes. 

They  are  part  of  a  world-wide  banking 
service  that  includes  over  400  branches 
in  Canada  and  abroad  and  correspon¬ 
dents  wherever  men  trade. 


YOUR  PARTNER  IN  HEIPINO  CANADA  CROW 


The  Bank  of.  Nova  Scotia 


Production  ot  the  chromium- 
nickel  stainless  steels  in  the  United 
States  in  1954  is  estimated  to  have 
been  about  the  same  as  in  the 
previous  year,  although  total  out¬ 
put  of  all  types  of  stainless  steels 
US  believed  to  have  been  below  the 
record  high  attained  in  1953. 


From  the  ground  up  --  from  row  ore 
to  finished  product  —  DOSCO  operations  ore  fully  Conodion. 

Conodion  bonds  foshion  the  ore  to  its  mony  purposes, 
ond  bock  of  the  production  line  Canadian  brains  search  out  new 
ways  of  making  good  products  still  better. 

Conodion  industry  ond  business  con  depend  on  the  know-how  and 
experience  of  fellow  Canadians  workina  with  DOSCO. 


DOMINION  STEEL  AND  COAL  CORPORATION,  LIMITED 


Location  of  DOSCO  phntat 

Montreol,  Qua.  Sydney,  N.S.  SpringhiR,  N.S.  Trenton,  NA  New  Waterford,  N.S.  Glace  Boy,  N.S,  OObwav  Ont 

Taranto,  OoL  Wabana,  NllcL  Sydnoy  Minoi,  N.S.  WolkorviUey  Ont  Stollarlaiv  N.S.  Saint  J^n,NA.  HnCTmc.  N.S. 


THE  FINANCIAL  TLMES,  MAY  8.  1955 


from  the  acquisition  of  Canadian  nounced  that  sales  in  the  first  two 
Wirebound.  amounted  to  $27  4  mil- ‘months  of  the  year  '<-ere  running 
lion,  the  hii(he,«t  in  the  companv's  ahead  of  i,W4  futures  and  that  the 
hi.etory  At  the  annual  meeting  bii.siness:  outlook  for  the  balance 
held  March  .11 .  the  president  an-  of  19S,i  «  a.s  'rea.sonably  optimistic.' 


I  The  brief  laid  the  blame  on 
the  fact  that  "during  the  pa.-t 
two  years  we  have  had  to  meet 
the  threat  of  a  destructive  flood 
of  imported  textiles  and  textile  primarily  an  intcsvated  producer 
products  which  have  resulted  in  of  container  materials.  The  com- 
seriou.s  unemployment  and  short  pany's  mill  at  Bathurst.  N.R., 


Textile  Industry  in  Maritimes  Shares  To 
Some  Extent  in  Improvement  1955  to  Date 


ro'ver  and  Paper  is  ket  with  sizeable  quantities  ex¬ 
ported  to  the  U  K.  and  to  Aus¬ 
tralia.  The  sulphite  pulp  goes 
mainly  to  the  United  States 
Timber  limit.s  approximating  2.7f)fl 
manufacture.s  pulp  and  converts  square  miles  arc  located  in  New 
the  pulp  into  kiaft  liners,  cnrru-  Brunswick  and  Quebec  and  are 
gating  materials  and  boxhoards.  con.sidcred  capable  of  providing 
Wholly-owned  subsidiaries  re-  ^  perpetual  supply, 
cently  consolidated  into  a  Con-  company  s  balance  sheet 

tainer  Division  fabricate  shipping  reflects  the  acquisition  of  Can- 
containers  at  plants  in  Hamilton,  fdian  Wirebound  in  10.54  uith  net 
Montreal.  St.  Uaurent  'Montreall  funded  debt  increasing  by  $.500.. 
and  Toronto.  Included  in  the  con-  f'f'f'  because  of  the  addition  of 
tainer  division  are  the  plants  of  $600,000  of  Wirebound  debenture; 
Canadian  Wirebound  Boxe.s  ac-  ^rid  the  retirement  of  $100,000  of 
quired  by  Bathurst  in  1051  parent  company  debt 

The  mill  itself  has  a  capacity  of  Bathurst  earned  in  1954  the 
120.000  tons  of  kraft  liner  and  maximum  of  ,$4  per  share  nn  its  A 

corrugating  materials.  .50.000  tons  stock  and  .*4.19  on  the  B  Divi- 

of  hoxbnard  and  ha.s  saleable  un-  denris  paid  totalled  .$3  on  the  A 

bleached  sulphate  capacil.v  of  and  $1  on  the  B  Pa.vments  in 

20.000  tons  as  well.  The  compan.y  1955  to  date  are  at  the  same  rate 
also  owns  power  facilities  capable  as  in  1954  There  are  400.000  A 
of  producing  some  .57.000  h.p  shares  and  325.000  B  shares  out- 

The  company's  output  is  prin-  standing, 
cinallv  sold  in  the  domestic  mar-i  Sale.-,  in  1954.  in  part  resulting 


Bathurst 


The  primary  textile  industry  in  Canada’s  Maritime 
Provinces  and  in  Newfoundland  is  not  large  by  com- 
pari.son  with  the  industry  in  Quebec  and  Ontario — there 
flre  28  mills  in  the  four  province.s — but  the  industr.v  is 
5ery  important  to  the  economy  of  that  region.  In  an  area 
"here  most  employment  is  on  the  farms,  at  the  fisheries 
or  in  the  heavy  industries  and  mines,  the  textile  mills,! 
located  in  small  towns,  offer  light,  well-paid  work  in! 
good  surroundings.  This  type  of  work  is  a  welcome  al-| 
ternative  to  people,  particularly  women,  not  suited  for! 
the  heavier  occupations.  j 

The  Maritime  textile  indu.<try»!»  -  I 

employs  in  good  limes  about  S.OOOiyear  .^pent  .$290,099  for  supplie.s.' 
people;  and  the  value  of  a  piilliservice.s.  repairs,  lumber,  etc.. 


FREDERICK  MEADE  CORNELL  H.  OARROCK  MACGILLIVRAY 


111  Newfoundland  a  cotton  tex¬ 
tile  mill  wa.s  set  up  about  tv»o 
years  ago  near  St.  .John's  as  part 
of  the  Newfoundland  government 
program  for  industrialization  of 
the  province.  This  mill  was  hcavi-| 
ly  .subsidized  by  government  fundsi 
and  latest  reports  from  the  New¬ 
foundland  government  are  that  it 
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Breakdown  of  Maritime 
Mineral  Production 


port.',  or  surplus  and  dii 
goods  from  the  United  .State; 


S^(it 


NEW  BRUNS'WICK 

1.9.54  19.5.3 


rnumcipal  tax  payments  of  the  - 

mill,  which  seriously  disrupted  _ 

the  previou.'ly  sound  Q^^tStOtlCl i HO  CG 

structure  of  Marysville,  and.  of;  ^ 

rourse.  loss  to  local  merchants  and: 

suppliers  which,  in  turn,  hurt  thej'^*®/®^  rGUfUrCS 
business  of  wholesalers  in  Sainll  Education  is  a  major  industry 
.John.  Fredericton  and  other  dis-|in  the  Maritime 
triets. 

Unique  Agreement 

.\nother  important  mill  which 
found  itself  in  trouble  m  recent 
years,  and  was  barely  saved  from 
shutting  down,  is  the  St.  Croix 
Mill  of  Textile  Sales  Ltd.  at  Mill-: 
town,  NB  This  mill  employed 
about  731  worker.'  at  its  peak! 
production  period  in  1950-51  and 
had  a  payroll  of  about  $1,912,000. 

Although  business  had  fallen  off 


Coppei 

Gold 
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Silver 
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Offers  Courses  Leading 
to  Degrees 


Iful.  Small  towns  and  cities  have 
their  share  of  boarding  schools 
and  contribute  to  the  fame  of  the 
Maritimes  as  a  country  where  ac¬ 
quiring  knowledge  and  forming 
of  character  have  been  developed 
to  a  fine  art  It  is  no  coincidence 
that  Maritime  trained  men  are  to 
I  be  found  through  Canada  in  posi-j 
'fions  of  influence  j 

Here  is  a  list  of  the  more  im¬ 
portant  educational  institutions 
j  which  over  the  many  years  of 
their  existence  have  sent  out  into' 
the  world  scholai-s,  scientist;  and. 

with  well- 1 


I  New  Brunswick  Teachers  College, 
j  Fredericton,  N.B. 

Nova  Scotia  Technical  College, 

I  Halifax.  NS.  Civil  Mining. 

!  Chemical.  Electrical.  .Mechan- 
'  ican  and  Structural  engineering. 

Metallurgy. 

Pine  Hill  Divinity  Hall.  Halifax, 
j  NS.  (United  Church'  .Affiliated 
I  lAith  Mount  Allison  Uni'ersity. 

Prince  of  Wales  College  and  Nor¬ 
ma]  School  Charlo'teto'vn 
P  E.I  A  .lunior  college  compris¬ 
ing  last  two  years  of  high  school 
:  and  first  two  vear.'  of  universi- 
j  ty;  a  norma]  school  and  a  com- 
,  merce  school 

Provincial  Normal  School,  Truro 
;  N.S.  Manual  Training.  DomestK 
'  Science.  .Art.'  and  Science  fa 
eulty. 

Rothesay  Collegiate  School.  Rnlh- 
,'ay.  N.B. 

St.  Diinstan's  College,  Charlollc- 
town,  P.E.I.  .Art.'  and  Science 
faculties. 

St.  Francis  Xavier  Cniversity, 

Antigonish,  N.S.  (Roman  CaLh-| 
i  olici  Full  .Arts  and  Science  fa-  Common  .'hares  noistanding  at  the  changed 
cultio.'.  end  of  1954  tnialird  193.254.  un-yoar.'. 

St.  Mary'.«  Cniversity 


provinces.  The 
ihigh  quality  and  long  established 
'reputation  of  schools,  both  priv¬ 
ate  and  government  supported  has 
been  responsible  for  the  fact  that 
scholars  from  all  over  Canada  and 
the  United  Stales,  as  well  as  from 
:the  West  Indies,  are  to  be  found 
enroll('id  in  junior  and  senior 
I  schools  in  Nova  Scotia.  New 
Brunswick  and  Prince  Edward 
Island  I 

Life  in  the  Maritimes  i;  less 
hurried  than  else'vhere  m  Canada, 


ARTS  SCIENCE 
COMMUNICATION  ARTS 
ENGINEERING  COMMERCE 


Coal 

Natural  Gas 
FetroJeum,  crude 


SPECIAL  EVENING  AND 
SUMMER  COURSES  LEAD¬ 
ING  TO  DEGREES  IN  ARTS 
AND  COMMERCE. 


NOVA  SrOTIA 


mer  and  n’omen 
Irounded  knowledge, 

|Aradia  University.  Wolfvillp,  N.S.; 

'  ( IR38',  I  Baptist '. 

New  Bruns  wiek  Agricultural 
Schools;  Edmun.'ton,  Fredei  ic- 
ton.  St.  Jo.'cph  and  Woodstock, 

N.B. 

Nova  Scotia  Agricultural  College,! 

1  Truro,  N.S.;  Faculties  in  Agri- 
I  cultural  Engineering.  .Agronomy, 

Hu.'bandry.  Botany,  Bacteriol¬ 
ogy,  Chemistry,  Dairying,  Eco¬ 
nomics.  Entomology,  Farm 
Management,  Horticulture,  Poul¬ 
try  and  Veterinary  Sciences.  j 
College  Saint  Anne,  Church  Point,! 

N.S.  (Roman  Catholic.  j 

Oalhousie  College  &  University, 
iHalifax,  N.S.)  Full  faculties! 
in  Ai'ti  and  Science.  Medicine 
Dentistry,  Graduate  Studies. 

Halifax  Conservatory  of  Music, 

Halifax,  NS. 

Halifax  Ladies'  College.  Halifax.  In  Nijvember  1954  Mersey 
N  S.  Paper  completed  25  year;  a.:  a 

Holy  Heart  Seminary,  Halifax,  manufacturer  of  newsprint  paper. 
NS.  Full  Catholic  Dninity  fa-  the  second  largest  industry  in 
eulty.  No'-a  Scotia 

University  of  Kings  College.  '.An-,  .Mersey's  product  arrived  on  the 
giicam  Halifax.  N.S  Faculty  m  market  at  the  beginning  of  the 
Divinity  .Ari.'  and  Science  |  depression.  Despite  this  Mersey 
King's  College  School.  Windsor,  always  continued  full  operations. 

N.S.  never  .'hutting  down  except  for 

Maritime  (tolirge  of  Pharmary,  necessary  repairs.  In  fact.  pro- 
Halifax,  N.S.  i.Affiliated  with  duction  has  been  steadily  mcreas- 
Dalhousie,'.  ,  ed  to  over  double  the  original 

Maritime  School  of  Social  Work,  capacity  of  the  mill.  In  the  fust 
Halifax,  NS.  year  65.000  tons  of  newsprint  were 

Mount  Allison  Academy  and  Com-,  manufactured;  lodav  the  Mill 
mercial  College.  (United  Church) 'by  the  Sea"  is  producing  at  the 

Sackvillc.  N.B.  Faculties  innate  of  138.000  tons  a  year  nn  the 
English.  French.  Latin,  Social  >amc  two  paper  machines. 

Studies.  Commerce  and  Science.!  "^be  beginning  of  this  company 
Mount  Allison  University.  Sack-I"’®^  m  1927  when  I  W  Killam. 
ville.  NB  (1833)  Full  .Arts  and  Pi'^^ident  of  Royal  Securities  Cnr- 
Science  faculty.  Music,  Fine  and  poration.  was  successful  in  enlist- 1 
Applied  Arts.  Home  Economics. , '"S  fbe  co-operation  of  the  pro- 
Mount  St,  Bernard  College  and:''‘"cial  government  and  Col  ■] 
Academy  (Roman  Catholic!  .An-i^  Miller  in  the  project  of  a  new 
tigonish.  N.S  (Affiliated  with  indU'^ry  for  Nova  Scotia,  The 
St.  Francis  Xavier  Universitv).  involved  a  complete  pulp 

Mount  Saint  Vincent  College,  (Ro-  ^”''*  ""  tidewater,  aj 

man  Catholic.  Halifax,  n'.s, ' -'"PPlr  pulp«'0od.  and  a  .'ource ^ 
.For  Women)  Faculty  of  Arts  P""’"  designed' 

„  .  _  by  George  F  Hardy,  ronsulting 

and  Scienees. 

>  V  _  ...i  I  engineer,  New  York  Cit''  The 


of  Canadian  Total 


irenery  are  plenti' 


The  High  School  Offen  Preparation  for  Standard 
University  Matriculation. 


THE 

ACADIA  TRUST  COMPANY 
TRURO,  N.S. 


Directed  hy  the  Jesuit  Pothers 


fftr  wrii^ 

The  Registrar,  Saint  Mary's  University, 
Halifax. 


Executors 

Administrators 

Trustees 


Halifax, 

(English.  Roman  Calhnliei  Full 
.Arts  and  Science  faeultie?  Em¬ 
phasis  on  liberal  arts. 
Universitaire  du  Sarre  Coeur 
(French.  Rom.aii  Catholic i  Bath' 
urst  west.  N.B  Faculties  in  .Art: 
and  Sciences.  Divinity 
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We  Offer 

SAFETY  SERVICE  STRENGTH 

Your  Enquiries  Welcomed 


^  ■  ,„o(  Promise 

Catrada's  Province  ot 


Brinamril  Hotel 
Seaside  Hotel 
Praga  Hotel 
Sliediar  Hotel 
farleton  Hotel 
Gloucester  Hotel 
Kent  Lodge 
Queen  Hotel 
H'estmorland  Hotel 
Brunswick  Hotel 
Marshlands  Inn 
Madawaska  Hotel 
Hotel  Sussex 
Queen  Hotel 
Lord  Beaverbrook  Hotel 
.Algonquin  Hotel 
White  House  Inn 
Windsor  Hotel 
New  Royal  Hotel 
Chateau  Lodge 
Chateau  Bestigouche 
Raymond  Hotel 
Miramichi  Hotel 
Admiral  Beatty  Hotel 
Ann's  Hotel 
DeGrace  Hotel 
Ten  Eveh  Hotel 
Park  Hotel 
Windsor  Hotel 
Royal  Hotel 
Belmont.  Hotel 
Royal  Hotel 
Commodore  Hotel 
Queen  Hotel 
Red  Ball  Brewerie.* 

Mnosehead  Brewerie; 

For  Dependable  Service  or*d  Comfort 

Patranixe  M.B.H.A.  Member  Hotels 
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Bathurst 

Bathurst 
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Moncton 
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Bathurst 

Fredericton 

St.  Andrews 

Edmundston 

Frederirton 

Edmundston 
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rampbellton 

Saint  John 

Newcastle 

Saint  John 

Perth 

Shippegan 

Saint  John 

St.  Stenhen 

Slonct.oh 

Bathurst 

Saint  John 

Saint  John 

St.  Andrews 

Frederirton 
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Dominion  Governnwnl,  Provincial, 


Municipal,  Corporalion  Securities 


During  fhe  post  forty- four  yeors  we  hove  underwritten 
the  securities,  or  porticipoted  in  the  fmoncing,  of 
mony  of  the  Icodmg  companie.s  of  the  Moritime  Prov¬ 
inces.  We  ore  interested  ot  oil  times  in  morketing 
Maritime  securities. 


EASTERN  SECURITIES  COMPANY 


fneorperated  1910 


HEAD  OFFICE:  SAINT  JOHN,  N.B 


Holifox,  Moncton,  Fredericton,  Charlottetown,  Summerside,  Sydney 
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Fishing  Continues  to  Be  One  of  the  Major 
Tourist  Attractions  in  Maritime  Provinces 


jloiriF  ppoplp,  wtipii  they  enifhp  St.  Croix  in  IfiOl  and  that  it 
fi'hins,  ppi  form  from  a  boat  form.s  part  of  thp  boundary  bp- 
Othpi-'-  «tt  or  stand  at  thp  pdsp  of  t«ppn  Canada  and  thp  U.S. 
p.  pool.  pond,  lakp  or  ri\'Pr.  Rroad-j  Not  a  long  rivpr.  it  runs  on  a 
ly  .sppaking.  that  takps  in  all  man- 'soiithprly  poursp  from  St.  Croix, 
fiprs  of  fi.shing  Orantpd,  .somp  N.R.  and  npighboring  Vancpboro. 
ppopip  troll  and  .somp  ppopic  still-  Mp  .  to  Ihp  Ixudpr  citips  of  St. 
fish  from  a  boat.  Somp  ppopIp  usP|Slpphpn.  N.R..  and  Calais.  Me.. 
Im  p  bait,  somp  ppopip  usp  plugs,  «  hprp  it  pours  into  tidosw  ppi 
and  spoons,  somp  ppopip  use  flies  Passamoquoddy  Ba.v.  In  between 
and  the  odd  laity  person  uses  nollies  very  little  in  the  way  of 


roe  foregoing  was  put  down 
jna  nly  m  =n  effort  to  explain 

■whv  it  l.=  '■pr.^  difftrult  for  any-i  "bat  makes  the  St.  C.roix  River 

ho^v  to  stand  up.  beat  his  phest.  '^'^^'''■'’'1' 

and  pronounpp  to  the  world  that  "  ''lover-  form 

hp  ha.s  drspovered  a  new  tvpe  of  mentioned  earlier.  The 

fMhing.  Rvpii  the  genius  who  'Vstem"  may  be  railed  -moving 

thought  of  sppar-fishing  must  s!  i'l’f^^bing"  or  ■still-trolling-  or 
bavp  realiTod  hy  now  that  he  onlv  PPfhaps  ■catch-as-cateh-ean.- .\ny- 
ref'ned  the  method  of  the  pearl  "  ■  ''i  explain, 

divers,  although  he  has  to  he  ^’or  a  distaiire  of  about  till  miles 
given  rreriit  foj-  a  pertain  amount  riowiiriv  pr  from  St.  C  roi x-\ aiiee- 
of  or  ginaliiv.  boro,  the  rivpr  alternately  flows 

In  New  Brunswick,  on  Canada's '  w  hite-crested  over  rapi.ts  and 
past  poast.  they  have  a  -speeial"  vvith  ma.iestip  slivwness  thrvvugh 
.kind  of  fishing.  Perhaps  it’s  not  unexpected  flats,  it  forms  deep 
pew.  hut  it  certainlv  is  novel.  It’s  pools  and  shallow  riffles  Brook 
also  an  exhilarating,  adventurous,  trout.  landlocked  salmon,  sma.l- 
explorative  spo-t  vv  hich  offers  a  mouth  bass  and  in  the  flat  stretches, 
rra.-'a  at  four  different  gamefisn  pickerel,  are  all  lurking  under 
in  thp  space  of  a  day  and  shows  *bc  ever-changing  face  of  the 
the  angler  sonie  might.v  f  np  semi-  "ater. 

vt’gin  tprrito  y.  .\nd  the  St.  Cro  x  is  the  rtver 

That  the  C'oix  River  i.-  a  that  lets  you  gel  to  these  game- 
feivesi  waierpath  leading  through  fish,  for  it  is  easily  apcessible  to 
1  repluded  area  of  great  natural  all  major  population  centres  in 
hs-a-pv.  i.s  sepm  ng'y  belted  by  t'ie  eas'ein  Canada  and  the  Cnited 
far*  that  it  i;  one  of  the  oldest  .States.  \'anpp'ooro  is  a  main-l.ne 
known  rt'  e-  s  in  North  .\me  -ipa  -  stop  on  the  C.P.R  's  toiite  to  the 
Charnplain  .spent  h  a  first  wintf*i  .\'lantip  from  Montreal.  It's  just 
on  Thophet  c  Island  in  the  mouth  of  30  miles  n-est  of  Saint  .lohn  and 


|is  an  overnight  train  voyage  from 
Montreal  or  Boston. 

I  Once  at  \'anceboro  the  anglet 
places  himself  in  the  hands  of  an 
.expert  gtiide  and  canoeman  who 
twill  steer  him  over  all  the  best 
fishing  holes  on  the  si'cliidv'd 
waterway  as  far  as  I.vion  Ba.v.  till 
m  les  .south,  vvliere  the  first  bush 
road  touches  the  river.  Tiie  trip 
can  be  made  in  one  da.v  with  an 
early  start,  but  to  take  full  ad- 
wantage  of  the  sport,  two  or  three 
da.vs  are  fully  iiistifii'd. 

.‘\s  the  canoe  w  inds  its  vv  a.v 
through  surging  waters  and 
around  the  black  boulders  which 
break  the  channel,  the  f  shermaii 
pays  little  heed  to  the  menace. 
He  is  watching  thp  pool  at  ifie 
foot  of  the  lapids.  He  cocks  his 
wrist  and  drives  his  lure  true  to 
the  centre  of  it  while  the  caiiix' 
sails  past  his  target  on  the  flood- 
crest  of  the  rapids.  A  flasn  of 
pink  is  folU'wed  by  the  sharp 
strike  and  the  dipping  rod '  that 
signifies  native  brook  trout.  The 
river  drives  the  canoe  on  and  on. 
carrying  the  fisherman  away  from 
his  prey.  Kinally  the  expert 
riverman  finds  a  place  to  stop 
the  canoe  and  the  battle  is  on 
w  th  the  terms  more  even. 


That's  the  'new"  fishing  In  Nfvv| 
Brunswick  Of  course,  there  are 
many  other  streams  much  like 
Ihp  St.  Croix  all  aeross  Canada, 
'but  few  so  close  .vet  so  remoir 
from  ei  vilir.alion  and  few  with 
the  variety  of  fish  to  be  taken 
|Or  the  qiiantil.v,  .\s  the  canoe 
glides  past  one  p<ioI  a  crack  is 
taken  at  one  fish,  if  he  is  missed, 
there  are  more  pools  and  more 
fish.  This  canoe  cruise  fishin. 
expedition  has  only  a  fiilure 
never  a  past  — that  is.  until  l.oon 
l..ike  i.s  reached  and  the  canoe  i.- 
hauled  out  of  lh<'  water  to  be 
loaded  on  a  truck  and  returned 
to  \  aiiceboro. 

•Moiig  the  St.  Croix,  in  the  pooU 
liind  pockets,  lie  siiiiie  of  the  he-t 
lights  and  biggest  thrills  a  fish¬ 
erman  can  enjoy,  and  the  river 
itself  IS  enough  to  warm  the 
cockles  of  an  oiitdoorman's  hear' 
for  no  two  stretches  of  water  are 
alike;  and.  while  he  is  safe  ih  the 
hands  of  a  competent  riverman. 
there  is  an  exhilarating  feeling 
of  danger  connected  with  canoe 
cruising  on  the  St.  Cro  x.  Wildlife 
teems  on  the  banks  of  the  river 
and  the  great  outdoors  seems  to 
stretch  forever. 

Vet  only  ltd  iiiilcs  away  lie- 
luxury,  for  at  St.  .\ndrevvs-by-the- 
Sea.  .\.R..  .just  s-nith  of  the  mouth 
of  the  St.  Croix,  stands  the  .\l- 
gon(|uin  Hotel,  one  of  the  most 
lamous  summer  resorts  in  the  ca-t. 


Investors  in  Maritimes  Well 
Served  by  Local,  Nat'l  Dealers 
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©f  ©rhlefict  *l©H  r^creotion. 

COURSES  LEADING  TO  DEGREES  IN: 

Arts,  Science,  Commerce,  Low,  Medicine,  Dentistry, 
Music,  Education,  N'ursing  Science. 

COURSES  LEADING  TO  DIPLOMAS  IN: 

Engineering,  Food  Technology,  Education,  Music,  Pub¬ 
lic  Heolth  Nursing,  Teaching  ond  Administration. 

HONOURS  COURSES  IN  MANY  FIELDS 

The  Faculty  of  Graduate  Studies  offers  courses  lead 
ing  to  Master's  Degrees. 

TEACHING  FELLOWSHIPS 

A  number  of  teaching  Fellowships  of  voluc  $450  ond 
.$750  per  annum  ore  ovailoble  in  the  Foculty  of 
Groduote  Studies. 

Excellent  residence  occommodotion  for  women 
students. 

For  full  particulars  write  to  the  Reqistrar. 


,  Tho  tru.<t  enmpanies  of  tne 
I  Marrime  Provinces  have  again 
j  conlinued  in  If>.i4  the  .steady 
.  grnvth  which  ha.i  cnaraeteri.sed 
their  operation.^  in  previou.-  year.s. 

The  main  factors  nave  again 
been  an  expanding  home  build¬ 
ing  program  and  the  .stead.v 
gri'w  th  of  estate  administraliou 
.-erviee.s 

One  of  tite  htg  features  ha- 
again  been  the  im'rea.-c  in  real 
rs'ate  values  whieh  has  been  re- 
flee'ed  not  onlv-  in  the  value  of 
properties  direetl.v  mortgaged  but 
al.so  in  the  value  of  e.-iate.s.  old 
and  new 

While  the  need  for  additiona' 
mortgage  fund.-  is  still  felt  here 
and  tt'ore.  'np  sale  of  trust  eerli- 
firations  on  the  part  of  most  com¬ 
panies  engaged  in  the  oii.-me-- 
has  me'  with  genera'Iy  good  re- 
-pon-e. 

(  entral  'I  riisi  (  iinipanv  lor  ;lie 
year  ended  Pecember  .ll.-t.  19.il.  ' 
.eported  ne-c  high  eainings.  de¬ 
posits  and  as.-ets  undiT  admini-  ' 

f 

Sira:  mn. 

Net  piofits  'vere  .jaiii.lihh  com¬ 
pared  vvith  .^.ik.tOh  in  the  previous  ' 
year.  Tru.st  funds  for  investmen;  ' 
have  ri.sen  fiom  .4i.fii9.iihh  to  .Si.- 
TU.CifiO  -v  hile  estates,  trii.-ts  and  ' 

agency  fund.s  'indei  admini.-tra- 

tion  have  ine, eased  from  .klT.Tl'i.- 
(100  to  .«18,9'Jo.OhO,  Total  a -set.-  ' 
have  grown  41.917.(10(1  to  .4.2i..'107.- 
nno. 

The  N'nva  .'si'olia  'I'riiHt  compan.v 
reports  a  gain  in  total  a--el.- under  ' 
adminis'  -at  on  of  49.7.11.000  to  ^ 
.S.it  .199.00fl  .Vet  earnings  have  m- 
e-ea.sed  from  492. iOO  to  4I20.ifl0  | 

Pepo-  ts  and  er.  tifteates  issued 

-ho  v  ed  a  gain  from  4J, 29.7. 000  to  , 


the  shares  of  the  t'lisl  eompan'e,'- 
mentioned.  as  siippl  ed  to  The 
Pinaiieial  Times  bv-  Klppen  Crt 
Inc.  Montreal: 

.•\cadia  Trust  .  4H0-Hi 

Ceiitral  Trust  .  .410  bid 

Kaslern  Trust  .  419  oid 

Nova  .Scotia  Trust  ,424  hid 

These  shares  arc  traded  on  the 
unlisted  markets. 


The  company 
anch  <if;:ce  .»v,- 


err:  thi'ougno'.it 


liastrrn  Trust  (  ninpany  al-"  re¬ 
po  "ed  a  new  nigh  in  assets  under 
ad m i 'li -t ■  at  ton.  totalling  over  .41.9.9 
mill  ons.  eompa.-ed  '.vith  4128  mil- 
■rirs  a  vea'-  sarlier.  .Vet  prof  ts 
also  gained  from  4219,000  to  st’Kl- 
Ooo  and  giia.a'itred  tru-t  dep  i-its 
na-e  ii-er,  to  41.i.i  millions. 

The  Ha.s'ern  Trust  eompanv  i.- 
tne  onlv  one  of  the  Irn-I  com¬ 
panies  domiciled  in  the  .Maritiriu  s 
'';'h  a  f  iliy  integi-alcd  oraiicn 
i-if-ici'  sn-'em  oiterat  ng  thro'igh- 
oiit  Canada,  from  .Ve-cffumdland 
to  Biitisn  Co'iimbia. 

.Xcarlia  'I'riist  ('oinpany  of  Tr  ro 
•V.S  .  has  snaiod  in  the  general 
fxnan-ion  and  a-scis  under  al- 
mi ni -t  1  a* irin  see  nn-c  considerablv 
in  ever-,,  of  4|(i  rni.lion.s. 

1  He  r  a  r  cip  ent  i|Uo| a ’ i fic.s  on 
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Fctcull-ie?  cf  Arti,  Scifhcp  onH  Oivonify,  Prp  ProfFni^ionnl  reiijra(=4  In  MrHi 
CIPF,  DFinflstry  oni^  LnvA'^  ol^r;  .:i  Sc^nool  of  Joumnliyrn 

Residenrp  nccommodrifinin  for  rriFn  ond  wompn  ytudont-;,  Voluphle  entronre 
srholor^hips,;  olsO  opprirtunihos  to  oorn  port  of  thoir  ColleoF  (txpon4P4. 

For  porticuinrs  of  Entronce  ond  Scholorships,  Opply  to  the  Rogistror,  King'-- 

CoMege,  Holifox,  N.S. 


ATLA>Tlt  vStMMKR  IIOOIv 

roR 

s\D^  A^CEII  BtSII>ESvS  AIIII1IIMSTIIAT10I\ 

Third  Ses^ien  —  June  20  tn  July  23 

For  lofortnofion  ond  ODpheotioo  form^,  opply  to  Deon  F^  F  Dysorf, 
Secretary,  Atlantic  Summer  School  fr,r  Advanced  Businesk  Adminr-trotion, 
King's  College,  FHolitax,  N  S. 


!  Enamel  &  Heating 

r  Knamel  Healing  rtodiicis  I, Id. 
t  operates  plants  at  Saekville.  V  B  . 
i  and  .\mherst.  N'.S..  for  the  manit- 
racliire  of  heating  and  rooking  ap- 
'  paraliis  as  weil  as  air  conditioning 
,  rquipment.  In  addition,  the  eom- 
.  pany  produce--  aircraft  com- 

.  ponents  al  .\mherst. 

Kai'nings  for  the  fiscal  year  end 
■  '-d  ncccmlicr  91.  Ih.'it  lotalle-i 
.?74.81.n  against  .41!).r,0!tS  in  19.49 
Because  of  a  change  in  income  tax 
regulations.  the  provision  fot  | 

Mminisning  balance  depreciation 
was  handled  by  tne  company  dif- 
fercntlv  in  19.44  so  th;it  Ihc'-e  is 
Some  upward  bias  to  1944  carturigs 
on  a  cuinjtarati ve  btisis.  On  a  jit  r 
.-lia.e  Itasi.s.  Ktitimel  Heating 
earned  .Sh.K.'i  in  1944  against  .sO  8.4 
m  1949.  Oi videiKis  of  th  ecni.s  oer 
share  were  paid  in  itoth  vears. 
The  sloco  is  listed  on  the  Mont¬ 
real  .'stock  F.xchangc  and  sales  in 
19.44  nave  been  at  7,  heiow  tioog 
value. 

While  the  rolling  mill  shoved 
an  increased  profit,  this  was  on¬ 
set  by  a  small  decline  in  niiera- 
tions  of  the  aireraf!  division,  due 
partieularl.v  to  reduced  earnings 
from  the  range  and  heater  riivision 
oeea-'se  of  inli  nse  L' .S  eomoeli- 
tion.  reports  I’re.sident  N.  .\.  Hes- 
ler. 

L'n'i!  fiirtner  iiroieetion  is 
gi  iinted  no  imjii ovenu  nt  in  th( 
t  arn.ngs  of  ;hf  stove  anti  hratr  i 
division  is  antirjpatrri.  But  naek- 
iieg  of  orders  indicates  a  laiger 
profit  for  1944  from  the  tolling 
mill  and  aircraft  division,  the 
luc.sident  sav's. 

The  inerea.sed  use  of  steel  i.ail- 
way  car  wheels  resulted  in  le- 
duetion  in  the  operation  of  th> 
eompan.v'.s  ear  wheel  plant,  with 
the  rssult  that  it  was  deemed  ad 
'  isanie  to  sell  It  to  the  nominior 
Wneel  k.'  Konnflr.v  Co..  Trenton. 
.V..S. 

Maritime  Tel.  Cr  Tel. 

.Maiilime  Telegraph  and  Tele¬ 
phone  fiperatfs  almost  94  [>er  eeni 
ol  the  telephones  in  .Vova  .Scotia, 
and  Ihro.igh  eontiol  of  Islanri 
Telenhone.  b."  far  the  biggest  pei - 
ef-n'a'ge  of  pnones  in  Prince  Krl- 
■var'l  Island,  ftiowlh  in  recent 
,vi  ars  appeals  to  have  oeen  at  a 
sli'ghlly  fa.ster  rate  than  for  Can¬ 
ada  as  a  whole  but  per  eapil;i 
in.lallalions  ,s|j||  are  below  tho 
national  average. 

Karni.tgs  po.  shaic  in  1941  stood 
al  99  cents,  slig'nily  lover  than 
the  previous  year  when  41  fih  was 
eainsrl.  but  the  decline  was-  diU' 
to  an  inerease  in  shaie.s  outslaiifl- 
ing.  from  1.189.991  to  1.941.(1(19  a.s 
net  profit  aetually  ineieased  from 
>1,278,484  to  .41 .98(1 7*1* h.  Kfpiity  pet 
share  of  common  stood  at  aboiil 
.419,44  contparc'l  with  414,14  in 
1949  and  419  ,22  in  1942.  Book  value 
of  the  common  is.sur  totalled  some 
418  9  million  in  194}  against  $17.7 
million  in  19.49.  and  $1.4.4  million 
in  1942. 

Tht  eniripan y  s  slock  is  not  list- 


Sf.  John  Dry  Dock 

.$nnual  report  of  .s?!  .lohn  Hi. 
Iloek  Co  I,IH  of  ,$29}. 882  i.--  re 
ported  hj'  St.  John  Dry  Dork  Co 
I. Id.  for  the  year  ending  nerrm- 
her  91.  194}.  off  .-harpl.v  from  tfie 
preceding  vear's  .4980.790 

Iprome  taxes  In  the  lale-.t  vea' 
totalled  .$M4.2nfi.  a.'  rompared  W'llh 
-$974,784  in  1949. 


PLENTY 
OF  POWER 

The  Company  and  its  subsidiaries 
supply  one-half  the  electric  customers 
in  Nova  Scotia. 


. .a  Province  with  a  balanced  economy,  who.se  people 

are  resourceful  and  thriftv. 


available. 


Its  workers  are  hichly  adaptable  and  labor  is  readily 


having  more  than  1400  widely  diversified  industries 


rich  in  raw  materials  from  the  sea,  mines,  forest  and 


farmlands. 


. its  all-year  ports  are  the  landing  place  for  materials 

from  overseas. 

. rail,  water  and  highway  transportation  are  modern 


and  efficient. 

Significant  is  the  fact  that  Nova  Scotia  offers  to  industries 
of  all  types  many  opportunities  for  success  .  .  .  communitv  co-opera¬ 
tion.  intelligent  and  industrious  labor  and  an  adequate  supply  of 
low-cost  electricity. 


Reoph  like 
li'’!nq  in 
Nava  Scotia 
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Hanonrahip  Hcnn’  !>.  Hick.s, 
rrrmirr  of  Nova  Scotia 
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“Industrial  rtpveinpmpnt  is  thp  ratch  phrasp  in  today’s  econ¬ 
omic  forums.  Throughoijt  thp  nation  local  development 
boards,  municipal  bodies  and  provincial  authori^ie.s  .seek  to 
attract  new  industrial  power  and  expand  their  present 
abilities. 

Nova  Scotia  has  a  unique  place  in  this  search.  Her 
strategic  position  astride  international  shipping  routes,  her 
accessable  raw  materials  and  stable  labour  force,  in  addition 
to  her  industrial  aids  and  public  works  program,  has  given 
her  assets  that  are  distinct  and  highly  attractive. 

With  an  excellent  investment  forecast  (second  largest 
in  Canada),  a  major  increase  in  plant  and  transportation 
facilities,  continuing  research  into  resources  and  industrial 
potential  Nova  Scotia  is  truly  enjoying  a  rennaissance  in 
development. 

The  province  is  practical  ...  as  well  as  busy,  giving 
prospective  industrialists  a  new 
conception  of  maritime  values  in 
productivity,  labour  potential  and 
profits. 


Nova  Scotia  invites  your  request 
for  information  .  .  .  your  consider¬ 
ation  as  a  plant  location  site  .  .  .  and 
your  participation  in  its  expanding 
economy." 


For  information,  pfr.^sp  afJc/re.$.$ 


DEPARTMENT  OF  TRADE  AND  INDUSTRY 


Halifax,  Nava  Scotia 


